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DIRECTORS’ REPORT

The Directors are pleased to present the unaudited condensed financial information for the period ended 

March 31, 2020 and a brief review of the Company’s operations.

ECONOMIC OUTLOOK

During first half 2020 Pakistan’s economy had begun showing signs of improvement with foreign 

exchange reserves growing steadily, fiscal and current account deficits coming under control, encouraging 

progress on FATF conditions, a stable outlook from global credit rating agencies and confidence provided 

by the IMF loan program. 

However, this optimism is now subject to risks arising from the global and domestic spread of Covid-19. 

The SBP had revised down its projection for economic growth by half a percentage point to 3% for the 

current year after the surge in the number of infected cases in the second half of March’20. As a result, 

the Projections for GDP are now likely to be revised down further. International financial institutions like 

the World Bank have recently anticipated negative growth of 1.3% in Pakistan’s economy for the first 

time in the past 68 years – since 1951-52.

Domestic economic activity and consumer demand were all set to weaken in response to the measures 

that were must to contain the coronavirus pandemic including suspension of domestic and international 

flight operations and strictly tightened cross-border movement. Moreover, provincial governments have 

implemented lockdowns in various regions, allowing uninterrupted operations only in critical sectors.

On the positive side, as a net oil importer, Pakistan would benefit from a substantial decline in global oil 

prices. Standoff between Russia and Saudi on oil prices and reduced demand in virus hit china have 

resulted in the 21 years low price of oil. This will further reduce the import bill and the current account 

deficit. On the negative side, however, the outbreak of the virus in Europe and North America and the 

ensuing lockdowns may have an adverse impact on Pakistan’s exports. At this point, it is important to 

note that the situation with respect to Covid-19 is extremely fluid and uncertain.

Recently, the government has announced a relief package worth PKR 1.2 trillion to limit the impact of 

Covid-19 on domestic economy. The package “includes a steep cut in petrol prices, stipend for daily-wage 

earners and expansion in the scope for cash assistance under the Ehsaas programme, immediate release 

of export refunds by the FBR, deferring utility bill payments and additional allocation for the Utility Stores 

Corporation.

Lately, certain reforms have been introduced by government to support the construction sector as well in 

the wake of the outbreak. These reforms include; giving construction sector a status of industry, 

introduction of fixed tax regime on the basis of per square foot tax on saleable area till Sept 2022. 

Further incentive on tax rates (up to 90%) if the investor invests in Naya Pakistan housing scheme, 

relaxation in declaring the source of funds for the investors in construction sector, and lifting of 

withholding tax on construction related industries except steel and cement. A part from these reforms, 

Besides, the SBP cut the benchmark interest rate by 225 basis points to 11% in March and a further 200 

basis point in April, announced multiple measures to facilitate general public’s access to financial 

services, simplified procedures for exporters and importers and allowed banks leeway in booking losses 

pertaining to the outbreak on their financial statements.
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PKR 30 billion subsidy being given to Naya Pakistan housing project will spur the construction activities 

as well. 

The federal government has also instructed all the authorities to accelerate their approval processes. It is 

expected that the effect of the outbreak would be long lasting for the global economy in general and that 

of Pakistan in particular. However, with passage of time countries are moving towards managing 

economies within the limitations. Once the outbreak reaches a manageable level Pakistan economy would 

be able to reap the benefits of reforms and steps already undertaken by the government before this 

outbreak.

COMPANY OUTLOOK 

Our One Hoshang premium mixed use development project scheme design has been completed by the UK 

design team and same is being handed over to the local team for detailed design followed by issuance of 

Tender. Simultaneously, process of various regulatory submissions and approvals is in progress and the 

same is affected due to the recent lockdown in the wake of COVID-19. We are expect to recover the time 

lost due to the current situation in the months to come in the light of recent construction package which 

we believe will expedite the authorities response. 

The Company has deferred its plan for transferring Centrepoint property into REIT fund for next 6 to 12 

months due to current stock market conditions. Recently, valuations are depressed while there is 

pressure on liquidity as well because economic slowdown. We will wait till overall economic scenario 

back to normal for launching of our REIT fund. 

In the Board of Directors meeting held on 26th February 2020, it was decided that the operations of 

100% owned subsidiary of TPL Properties, namely Centrepoint Management Services (CPMS), shall be 

merged into TPL Properties Limited with effect from 1st July 2019. As a result, the standalone financial 

performance of the company reported below for 31st March 2020 is inclusive of the financial results of 

Centrepoint Management Services.

FINANCIAL REVIEW

In general, recent reduction of 425 bps in discount rates and further expectation of rate cut in next few 

month supported by reduced inflation number will have significant positive impact on Company’s bottom 

line.

We have invested PKR 600 m in our SPV for logistic park project for 40% stake. Currently, transfer of 

project land into the SPV is in process and taking longer than usual due to the lockdown situation. Going 

forward we will be completing its construction design in next 3-4 months to begin with development of 

facility on ground. 
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Comparisons of the unaudited Standalone results of the Company with the corresponding period are given 

below:

STANDALONE PERFORMANCE

Particulars

Revenue 503,967,496 288,128,875

Gross Profit 389,708,314 279,602,601

Operating Profit 307,746,690 205,243,506

Profit before tax 346,149,251 475,902,175

Profit after tax 336,895,949 456,169,167

Number of outstanding shares 327,393,106 327,393,106

Earnings per share - pre tax 1.06 1.45 

Earnings per share - post tax 1.03 1.39 

Rupees Rupees

31 March 
2020

31 March 
2019

(Unaudited)

Period Ended Period Ended

(Unaudited)

Revenue increased 75% over last year, 56% due to CPMS Merger and 19% on account of contract 

renewals for five floors. Gross Profit increased 38% mainly due to contract renewals and reclassification 

of depreciation as certain plant and equipment moved to TPL Properties due to merger will now be 

recorded on fair market value as part and parcel of investment property. Profit before tax (PBT) went 

down by PKR 129m (-27%) because of increase in finance costs, as discount rate revised upward by 550 

bps and comparatively lesser gain on revaluation of Investment Property (down 30%). The revaluation 

gain on Investment Property is PKR 287m.

CONSOLIDATED PERFORMANCE

Comparisons of the unaudited consolidated results of the Company with the corresponding period are 

given below:
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Rupees Rupees

31 March 
2020

31 March 
2019

(Unaudited)

Period Ended Period Ended

(Unaudited)

Particulars

Revenue 503,967,496 431,908,744

Gross Profit 389,708,314 305,133,844

Operating Profit 307,672,107 205,440,939

Profit before tax 299,852,662 442,750,969

Profit after tax 290,599,360 420,447,689

  

Number of outstanding shares 327,393,106 327,393,106

Earnings per share - pre tax 0.92 1.35 

Earnings per share - post tax 0.89 1.28 

CREDIT RATING

The Pakistan Credit Rating Agency Limited (PACRA) has maintained the long-term and short-term entity 

ratings of TPL Properties Limited (TPL) at "A+" (Single A plus) and "A1" (A one) respectively with a 

stable outlook. These ratings denote a low expectation of credit risk emanating from a strong capacity 

for timely payment of financial commitments.

ACKNOWLEDGMENT

Consolidated revenue was higher by 17% because of renewal of contracts with some of the tenants. 

Operating profit improved by 50% as the Company was able to exercise better controls over direct and 

administration costs apart from the increase in revenue. However, Profit before tax (PBT) was under 

pressure and down by PKR 142m (32%) on account of increased finance cost as compared to the same 

period last year.

We have been able to operate efficiently because of the culture of professionalism, creativity, integrity 

and continuous improvement in all functional areas and the efficient utilization of all resources for 

sustainable growth. We place appreciation on the contributions made and committed services rendered by 

the employees of the Company at various levels. Above all we express gratitude for the continuous 

assistance and support received from the investors, tenants, bankers, Securities and Exchange 

Commission of Pakistan and the Pakistan Stock Exchange.

ALI JAMEEL JAMEEL YUSUF AHMED S.ST.
CEO / DIRECTOR CHAIRMAN / DIRECTOR
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�� ��� ���ُ � ������ �� ���� �� �� � � � ������� � ���� � �����   � ���  ������ � ��� ���� �������ٔ� �
 � � ����� ������ �� � ���������� � � ������ ��   ��  ��  � � �  � �� � ����

����� ��� ِ� �� � ���   � � ����  �����  ،�ٓ���� ��� �� ����  � ���� � � � ��� � � � ����� �۔  �� �
ٔ������� � ������ �� ������ �� � �  � � � � �� �� � ������ ��� �۔

�� � ��� �� ����� �� ١٩ � �� � � ������ � ����� �� � � ١٫٢ -����� � � ��  ، � � ��� � �� � �� �� �� � � �� ���� ��������� ، ���  � ���� �� � �۔ ��� � � ���� � �� � �� �� � � �������� �� �� ���
� ��  ���ٓ ���  ����� � ���ٓ � � ��� ، �� � ��� ��� ���� � ������� � � � ������� ���� ������ ��� � � ������� � � ���� � ��� ���� � ������� ������� �� ������ �� �� � ������� � � �� ، ����� ���� � ������ ��

� � �۔ 

� � �� ��� �� �� ����� � ����  � � �۔ ���� ��  ����� �� ��� � ���  �� ������ �� � ١٩ -����� ��� ��� � ، �����
 � ���� ������� � � ��� � � ���� � ����� � ��� ��� � � � ������ � ٢٠٢٠

�
� �� � � � � � � � � �� ٣ � ���� �۔ ��� � � � ، � ��� � � 

�� ��� �� � �� � ���� �۔ �� � � � ������� ��� ����������� � �� � � �� ��  ��� � ����
�� ��� � �� ����� � � � ١٫٣ � � � � � �� � �۔��  � ١٩٥١-٥٢ ����  ٦٨ ���

�� � ��� � ��
� � � �� � ���� ���� � �� � �� ��� � �������� � � � � � ����� ، ��������� � �� �  � ٢٠٢٠� � � �� �� ٓ�� ، ��� ��� � ��� � ���� � �� �����ء  �� � � � �� ���� � � ����� �� ������ ��  ،���� ���� � ��� � ����� ���� �����  ����� ������� �� ��� ��� ��ٓ � ������ ، � � � � ���� ��� ���� � �� ، ��

� �
ٓ�������� �� �۔  �� ������ٓ � � �� � � �

 � � ����� �  �� �� � �، � ��� � � ����� �� �ٓ������ � ��� � � � � �� �� �� ��� � �/� � � ����� ��� ������� � ��� ��۔� � �� � ����� ������ ���� � �� ���� ������ ���� � �� � �� � � � ���� � ����� �� ������ �  ���ٓ �� � � � � � � ٢١ ���� � � �� � �۔ ��� � ����� ��� �� �� ����� ��ٓ � � � ��� ������ � � ��� ���� � ���� �� ������ �� ٓ�� �۔ ���� ، � ��� � ، ��� � � ��� ���� ��� � � ٓ����� � � ��� � � �۔ ��� �� � ، � �� ���� ������ � � ����� ۔١٩ � ���� ��� ���  � ����� � ��������
� ����� ���� � ������ � � �۔

�� �� � � � ���������� � ���  ��������� ��� �� � � � �  � �� �  �� � � ٣١ ���� ٢٠٢٠  ����� ����� �� ���  � �� �� ��  �� ���� �۔� �  �

�� �� ������� ����� ����
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�� �:��� � � �

� � �  � ٢٢٥ ��� ���� � � �� ١١ � �� � ��� ���� � � ���� � � ���  ����  � ���
�� ��� �� � � � � �� �����ٓ � � ������ �  ��� �� � ����  �� ، � �  � ����  ���� ٢٠٠ ��� ��  � ���� �������� �� � � ��� � ���� � ��  �  ������ ��� �� �����ٓ � � � ��� ��ٓ ����� ������ ��� ��ٓ ���  ، � �� �� � ������� ���

� � �� ���� �ُ � ُ��� � �� ����� �  �� ����� ��� � ��� � ��� ���� ���� ��� � ��� ���  � ��� �����ء �  �ٔ
 � ۔

� �� � � �� � �� � � �� � � � ����� �� � ������  ����� �� � ��� ���� ����� ���� �� �� �� ��� ����� ����� � � �� � � ���� � ���� �۔ ��� � ���� ��� �� � � � �� ���� ��� � ��� ������ �� � � ���
 � ������� �� �� � �� � ١٩- ����� ������ � ���� � � ����� ������ ��������� ����� ��� ، �

 � �� ����� ��ٓ ���� � � � �� ����۔ � �� � ��� � � �� ���� � � ����� � � � � �� � � � ������� � �� �  ��������� /������ � �� ����� �� �� � ��� � ����� ������ �
� ��� ���� � � � ���� �۔

� � ��� � ������ ���� ��� � � �� � �� � � ، ��� �����ء � � ، ���� � � ��� � � � �� ���� �� � ��� � �� � �� � � ��� � ����  � � �  ٢٠٢٢ � ،��� � � � � � ����  � ��� ��۔ ��� �� ��� ��� �� � �� ���� ��������۔ ��� ��� ��� � ����� ���� ��� � ��� ���� �  �� �� � ��� � � ��� � �� ��� � � ��� � � ������ ��� � � ���� ،(��٩٠) ����� ��� ��  � ��� � � � ،� ������ � ��� � � � ������ � �� ���� ����  � � ������ ��� � ���� ������ ، �� � ��� ������  ������� ��� ���� � �� ������  � ����� ٣٠ ����� �� ��� � ���� ���� ����� � ����  � ��� ��� ���� �۔ ��� �� � � �
����� ��� �۔�  � � ���� ����

� � �� �� � � � � ��� �����  � � � �� ��۔ �� � � ��� � ��� � �� ����� �� � � ��  �����
� � �� ���� � ������ء � ��� �� ��� �  �� ������� �� ��� � ����� � � � � ��������� ��۔ ���� ، �� �

� �� ���� � ������ ������ � �� � ��� � � ����� �۔��� � � ������ � �  ��� ���� ���� �� ��� � � �� �� ��� ������ ������� � ��� ���� �۔� �� � � � � � �� � � �� �� ��� �����ء � �  �

 ����� � � �� ٦ � ١٢ ���ٓ � � � � ��� � ����� ����� � ���� ������� �� ��� � ��� �  �� �� ��REIT  � ����� (CentrePoint ) � � �� � ��� �� � �ٔ� ������ �۔  �� � �
���� � � ������� �۔��� � � � � � ��� � ����� � ������ � � ��� � ����� �������

�
ٓ��� ����� � � �۔  �REIT � �����ء � � �� �� ����� � �� ��
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��� �    ��� ����   �� ������ ��٤٠  �  � �٦٠٠ ��������� ���� ��۔ � ���� ،  � �� �� � � �� �������� � ��� � � �� � � ��� � ��� � ������� ���� � ��� � ������� ��� � �� �����  � � � � �۔� �� ���� ��� ���� �۔  � ��� ٣ � ٤ �� � ��� ���� � ���� ��
ٓ���� � � �۔ � �

�� �:��� � ���

� � � �� � �� � � ��� � �� � � ��� ��  � ��  � ���� ����� �� ������ � � ���� � ٤٢٥ �� � � �� � ����� ، � �����
�� � ��� �� �۔� �� � ��� �

�� � �� ���  ، ����� ��� � � � � � � � �� �� � ����� ���� ��ٓ � ����� ����� �� � �  � ٢٠٢٠ �������  ٢٦

 �١٠٠ � ����� �� ���������� ١ ��� ٢٠١٩ � (��� ��� � �) ���� � ���� ���� ��
� ��  �������� � � � ��� �� �� � � ��� ����� � � � ������ �� �۔ � � ��� �، ��� � ��

� ��������  �CentrePoint ���� ��٢٠٢٠����٣١ �� ��� ���� �۔�

:������� ��������
� � �� ��� �� � � � � � �� �������� ������  � ������ ����� ��� �۔ِ
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�
�� � � �� ���ٓ �� �� �� ١٧ � �������� �۔ � �  � ��� � � ����� ���� � ��������� ���� ��

� � ��� � ���� � � ������� � ���� ������ � ���� �����  ����  � ���� ������ �� � �� ��� ���� � �٥٠� �
 �� �������� ��� �� � � ���� �(PBT) �� � � � ، ���� ۔��� ��� � �� ��� � � ���� � �� � �� � ��� � �١٤٢ ������ ���۔  ��� ��������� � ��� �

:�������  ���� / ���

 � ��� � �� � ��� ��� � �� �،��� ����� ٧٥�  �� � �� � ���� ��
�� ��  ١٩ � �������۔ �� �� � ٣٨ � ���� � �  � ��� � � ��� � ��� ���� ������ ، �٥٦�� � ��� �� �� �� �� ��� � �� � � � ��� ���ٓ � ������ � �  � � ��� � ���� �� ���� ��� �۔ ��� �  � � � ���� ��� ���� � ����

�� � ٓ��۔� � � � �� ١٢٩ � ����� � � � � � � ������  ���� ��� � � �� � ����  � ������ � � �� �� �� ������ ��� ���� ��� � � ٥٥٠ � � �� � ����� ، ��� ���� � ������� ��� �� ��� � (� ٢٧ �)�� �� ������ �� � �� � �  ��� � ��� �� ���  � ����� � ��� � � � ��� (٣٠ � �)������� ���۔ ��� � � �� �� ���� ���

٢٧٨ � ����� ���۔

� � �� ��� �� � � � � � �� �� ������  � ������ ����� ��� �۔ِ
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� �� �� ���� ���� /  � �    ��� ���� / ���� ��� �

�� � �� � ������ ���� �� � (TPL) � ����� ��� � � �(PACRA) � ��� ���  ���� � ���������� �� ������ �� ������  (��� ���(A1 ������ (� ��� �(‘‘ +A’’ �����  ���� � �  ��� ��� � � �� �� ��������� ����� ��� �� � ���� ��� �� �� �� � ���� �  �� �  ��� � ���� � ������� � ����  � �������� ��� ��� �� ������� �۔ ����� �� ���� �� �� �۔� ��� � ��� ���� �

� �      � �� ���(  ���۔��� � )

  ���� �� � ������ ��� ������  ��� �  � ِ� ������ ������������� ��ٓ � � � � ،������� � ��� ��� �� �� ������ � �  ����  � � � � �� � �� �۔ �  � � �� � � ��� � ���������� �ٔ� � ����� �� ���� � � ���� ،������ ��� ��� ،� ���  � �� ����� � ������ �� �� ��� � � / ������ �۔ �  �� � ���� � ��� �����  �� �� � �� � ��� ���� ����� ������ ����� ��ٓ � � ��� ��� �����  ،��� ،���������� � � ��� � ������ ���� � ��� � � ��� �۔� ��� ����� �� �



March 31

Note Rupees Rupees

2020
June 30

2019

(Unaudited) (Audited)

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment 6 58,090,753 4,910,671
Intangible assets 502,299 602,759
Investment property 7 7,581,070,779 6,874,579,344
Long-term investment 8 759,724,800 1,112,724,790
Long-term loan to subsidaries 9 1,019,304,671 712,505,944
Long-term deposits 10 2,786,919 286,919

9,421,480,220 8,705,610,427
CURRENT ASSETS

Tools 1,682,174 -
Receivables against rent, maintenance and other services 11 49,661,702 24,386,706
Advances and prepayments 12 65,287,864 56,171,977
Due from related parties 13 223,931,750 215,194,817
Taxation - net 230,162,501 133,456,751
Short-term investment 14 25,000,000 124,200
Interest accrued 79,169,532 33,241,949
Cash and bank balances 15 117,972,679 209,486,831

792,868,202 672,063,231

TOTAL ASSETS 10,214,348,422 9,377,673,658

EQUITY AND LIABILITIES

SHARE CAPITAL

Authorised capital

400,000,000 (2019: 400,000,000) ordinary shares of Rs.10/- each 4,000,000,000 4,000,000,000

Issued, subscribed and paid-up capital 16 3,273,931,060 3,273,931,060

Capital reserve
Share premium account 21,746,165 21,746,165

Revenue reserve
Accumulated profit 3,629,098,955 3,292,202,994

6,924,776,180 6,587,880,219
Merger reserve (465,472,788) -

6,459,303,392 6,587,880,219
NON-CURRENT LIABILITY
Long-term financing 17 2,565,047,960 1,998,762,771
Deferred tax liability 53,156,316 17,188,200

CURRENT LIABILITIES
Trade and other payables 18 98,485,021 43,508,589
Accrued expenses 35,476,529 6,047,421
Due to related parties - unsecured 19 26,335,337 10,385,612
Accrued mark-up 20 34,600,273 89,955,997
Short-term borrowing - secured 21 400,000,000 400,000,000
Current portion of long-term financing 17 191,117,792 110,000,000
Advances against rent, maintenance and other services 22 350,825,800 113,944,849

1,136,840,754 773,842,468

TOTAL EQUITY AND LIABILITIES 10,214,348,422 9,377,673,658

The annexed notes from 1 to 29 form an integral part of these consolidated financial statements.

AS AT MARCH 31, 2020

CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF 
FINANCIAL POSITION

Chief Executive Officer Chief Financial Officer Director
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March 31, March 31, March 31, March 31,

2020 2019 2020 2019

(Un-audited) (Un-audited) (Un-audited) (Un-audited)

Note

Revenue from services rendered 23 503,967,496 288,128,875 168,751,306 99,555,752

Direct operating costs (114,259,182) (8,526,274) (35,258,027) (1,528,381)

Gross profit 389,708,314 279,602,601 133,493,279 98,027,371

Administrative and general expenses (81,961,624) (74,359,095) (34,118,757) (24,524,948)

Finance costs 24 (307,996,263) (186,817,614) (110,034,296) (68,014,693)

Other income 25 346,398,824 457,476,283 20,531,710 11,731,316

Profit / (Loss) before taxation 346,149,251 475,902,175 9,871,940 17,219,046

Taxation 26 (9,253,302) (19,733,008) (2,415,489) (7,942,133)

Profit / (Loss) for the period 336,895,949 456,169,167 7,456,741 9,276,913

Other comprehensive income for the period - - - -

Total comprehensive (loss) / income for the period 336,895,949 456,169,167 7,456,741 9,276,913

The annexed notes from 1 to 29 form an integral part of these consolidated financial statements.

For the quarter ended

-------------------- Rupees ------------------------------------------ Rupees ----------------------

For the nine months ended

FOR THE PERIOD ENDED MARCH 31, 2020

UNCONSOLIDATED STATEMENT OF 
COMPREHENSIVE INCOME

Chief Executive Officer Chief Financial Officer Director
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March 31

Note Rupees Rupees

2020
March 31

2019

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 346,149,251 475,902,175

Adjustments for non-cash items

Depreciation 6 6,042,722 1,975,941

Ammortization 100,460 -

Finance costs 24 307,996,263 204,725,184

Mark-up on savings account 25 (9,503,930) (21,059,390)

Fair value gain on investment property 25 (287,517,601) (412,950,390)

17,117,914 (227,308,786)

Working capital changes

(Increase) / decrease in current assets

Receivables against rent from tenants (25,274,996) 40,336,043

Tools (1,682,174) -

Advances and prepayments (9,115,887) (32,612,867)

Short-term investment (24,875,800) 64,990,000

Due from a related party (8,736,933) (200,000)

(69,685,790) 72,513,176

(Decrease) / increase in current liabilities

Trade and other payables 68,986,112 (9,925,928)

Accrued expenses 29,429,123 -

Advance against rent from tenants 236,880,951 46,513,301

335,296,186           36,587,373 

Cash generated from operations 628,877,562         357,693,937 

Finance cost paid (363,351,987)        (187,469,522)

Markup on savings account received (36,423,653) 21,059,521

Income tax paid - net of refund (69,990,936) (59,228,274)

Net cash used in operating activities 159,110,986 132,055,662

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment 6 (58,195,758) (980,475)

Assets acquired on account of merger 6 (1,027,046) -
Long-term investment due to merger 352,999,990 -

Long-term loan to subsidaries due to merger (306,798,727) -

Expenditure incurred on investment property (28,247,072) (5,056,532)

Merger reserves (465,472,788) -

Addition to investment property on account of merger (390,726,762)

Long-term deposits - net (2,500,000) -

Net cash used in investing activities (899,968,163) (102,540,324)

CASH FLOWS FROM FINANCING ACTIVITIES*

Proceeds from issuance of shares - -

Long-term financing - net 647,402,981 (84,177,759)

Due to related parties 1,940,044 (1,492,784)

Net cash generated from / (used in) financing activities 649,343,026 (85,670,543)

*No non-cash items are included in these activities
The annexed notes from 1 to 29 form an integral part of these consolidated financial statements.

FOR THE PERIOD ENDED MARCH 31, 2020

UNCONSOLIDATED STATEMENT OF 
CASH FLOWS 

Chief Executive Officer Chief Financial Officer Director

Long-term loan - (96,503,307)

17

(Unaudited) (Unaudited)

Cash and cash equivalents at the end of the year 15 117,972,679 484,433,987

Net increase / (decrease) in cash and cash equivalents (91,514,151) 56,155,205

Cash and cash equivalents at the beginning of the year 209,486,831 540,589,192



Issued, 

subscribed and 

paid up capital

Capital reserve 

share

Revenue reserve 

accumulated Merger Reserve Total

Balance at June 30, 2018

Profit for the period - - -

Other comprehensive income for the period - - - - -

Total comprehensive income for the period - - 456,169,166 - 456,169,166

Shares sold to non controlling interest - - - - -

Bonus shares issued 538,817,393 (538,817,393) - - -

Balance at March 31, 2019 3,273,931,063 21,746,162 3,018,310,322 - 6,313,987,547

Balance at June 30, 2019 3,273,931,060 21,746,165 3,292,203,006 - 6,587,880,231

Profit for the period - - 336,895,949 - 336,895,949

Other comprehensive income for the period - - - - -

Total comprehensive income for the period - - 336,895,949 - 336,895,949

Loss attributable to non-controllable
interest for the period - - - - -

Creation of merger reserve (465,472,788) (465,472,788)

Balance at March 31, 2020 3,273,931,060 21,746,165 3,629,098,955 (465,472,788) 6,459,303,392

The annexed notes from 1 to 29 form an integral part of these unconsolidated financial statements.

----------------------------------------------------------------------- (Rupees) ------------------------------------------------------------------------

2,735,113,670 560,563,555 2,562,141,156 - 5,857,818,381

456,169,166 456,169,166

FOR THE PERIOD ENDED MARCH 31, 2020

UNCONSOLIDATED STATEMENT OF 
CHANGES IN EQUITY

Chief Executive Officer Chief Financial Officer Director
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FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE UNCONSOLIDATED 
FINANCIAL STATEMENTS 

   

2     SIGNIFICANT TRANSACTIONS AND EVENTS THAT AFFECTED THE COMPANY'S UNCONSOLIDTAED FINANCIAL  

POSITION AND PERFORMANCE

 Pursuant to the merger, the entire undertaking comprising all the Assets, Liabilities and Obligations of CPMS, as at 01 July 2019, 

stood merged with, transferred to, vested in, and assumed by TPLP and accordingly CPMS ceased to exist as a separate legal 

entity.

2.1 Scheme of Amalgamation 

 The Board of Directors (the Board) of the Company in a meeting held on February 26,2020 approved, in principle, the merger of 

the Company and its wholly owned subsidiary Centerpoint Management Services (pvt) Limited (CPMS) in accordance with the 

terms of a scheme of arrangement prepared under the provisions of Section 284 of the Companies Act 2017. 

 The merger was accounted for in the books using 'pooling of interest' method as it was a business combination of entities under 

common control and therefore, scoped out of IFRS 3 ‘Business Combinations’. The net assets of CPMS have been incorporated in 

the financial statements of the Company at their net carrying amount as on 01 July 2019 and the difference in value of the net 

assets and Company’s investment in CPMS has been taken to equity under the head ‘Merger Reserve’. The financial position and 

results of CPMS were incorporated prospectively from the date on which the business combination occurred (01 July 2019) . 

Consequently, these financial statements do not reflect the financial results of the acquired entity,CPMS, for the period before 

the transaction occurred (30 June 2019) and the corresponding amounts for the previous year presented are also not restated.

 1.  LEGAL STATUS AND OPERATIONS 

1.1 TPL Properties Limited (the Company) was incorporated in Pakistan as a private limited company on February 14, 2007 under the 

repealed Companies Ordinance, 1984. Subsequently in 2016, the Company had changed its status from private limited company 

to public company and was listed on the Pakistan Stock Exchange Limited. The principal activity of the Company is to invest, 

purchase, develop and build real estate and to sell, rent out or otherwise dispose off in any manner the real estate including 

commercial and residential buildings, houses, shops, plots or other premises. The registered office of the Company is situated at 

Centrepoint Building, Off Shaheed-e-Millat Expressway, near KPT Interchange Flyover, Karachi. TPL Corp Limited and TPL 

Holdings (Private) Limited are the Parent and Ultimate Parent Company respectively, as of reporting date.

Geographical location and address of the business premises

Address Purpose
Shaheed-e-Millat Expressway, near KPT Interchange Flyover, Karachi. Head office and rented premises
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Rupees

July 01
2019

NON-CURRENT ASSETS
Property, Plant and Equipment                      391,753,823 
Long Term Deposits                          2,500,000 
Deferred tax asset                                       -   

                     394,253,823 

CURRENT ASSETS
Tools 1,071,351

Receivable against maintenance and other services 71,670,376

Advances and prepayments 4,193,437

Due from related party 3,507,415

Taxation – net 13,978,655

Cash and bank balances 2,431,909
96,853,143

TOTAL ASSETS 491,106,966

NON-CURRENT LIABILITIES
Long-terrm loan 297,437,644

Long-term financing 132,249,212

Deffered Tax Liabilty 38,880,870
468,567,726

CURRENT LIABILITIES
Trade and other payables 25,466,159

Accrued expenses 8,709,834

Accrued mark-up 7,251,449

Current portion of long-term financing 55,000,000

Advance against maintenance and other services - unsecured 38,584,586
135,012,028

TOTAL LIABILTIES 603,579,754

Details of the identifiable assets acquired and liabilities assumed as at 01 July 2019 are as under:

NET ASSETS MERGED (112,472,788)

COST OF INVESTMENT HELD IN CPMS (353,000,000)

MERGER RESERVE (465,472,788)

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE UNCONSOLIDATED 
FINANCIAL STATEMENTS 

 

 These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in 

Pakistan for financial reporting. The accounting and reporting standards as applicable in Pakistan comprise of such International 

Financial Reporting Standards (IFRS Standards), issued by International Accounting Standard Board (IASB) as notified under 

Companies Act, 2017 (the Act) and  provisions of and directives issued under the Act. Where the provisions of and directives 

issued under the Companies Act, 2017 differ from the IFRS standards, the provisions of and directives issued under the 

Companies Act, 2017 have been followed.

3 STATEMENT OF COMPLIANCE 

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 These financial statements have been prepared under the historical cost convention except for investment property which has 

been measured at fair value.

4.1 Basis of preparation 
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March 31

Note Rupees Rupees

2020
June 30

2019

IFRS 2 Classification and Measurement of Share-based Payments Transactions (Amendments)
IFRS 4 Insurance Contracts: Applying IFRS 9 with IFRS 4 Insurance Contracts (Amendments) 
IFRS 9 Financial Instruments
IFRS 15 Revenue from Contracts with Customers
IAS 40 Investment Property: Transfers of Investment Property (Amendments)
IFRIC 22 Foreign Currency Transactions and Advance Consideration

 

 New and Amended Standards

 The accounting policies adopted in the preparation of these financial statements are consistent with those of the previous 

financial year except as described below:

 The Company has adopted the following revised standards and amendments of IFRSs which became effective for the year ending 

June 30,2019:

5 Standards, amendments and interpretations adopted during the year 

6 PROPERTY, PLANT AND EQUIPMENT

The movement in property, plant and equipment during the period / year are as follows:

Opening balance 4,910,671 5,080,699

Add: Additions during the period 58,195,758 2,364,274

Add: WDV of assets acquired on account of merger 1,027,046 -

64,133,475 7,444,973

Less: Depreciation Charge for the period (6,042,722) (2,534,302)

Add: Accumulated Depreciation of Disposals for the period / year - -

Operating fixed assets (WDV) 58,090,753 4,910,671

Additions  / Diposals during the period

Furniture - -

IT equipmemt and Computer accessories 58,035,229 968,628

Electrical Equipments 160,529 1,174,000

Mobile - 221,646

58,195,758 2,364,274

7 INVESTMENT PROPERTY

Investment property 7.1 7,552,762,626 6,846,271,191

Capital work-in-progress 28,308,153 28,308,153

7,581,070,779 6,874,579,344

7.1 The movement in investment property during the year is as follows:

Opening Balance 6,846,271,191 6,165,361,363

Additions 28,247,072 13,916,864

WDV of assets acquired on account of merger 390,726,762 -

7,265,245,025 6,179,278,227

Gain from fair value adjustment 287,517,601 666,992,964

Closing Balance 7,552,762,626 6,846,271,191

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE UNCONSOLIDATED 
FINANCIAL STATEMENTS 

(Unaudited) (Audited)

6.1

6.1
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March 31

Note Rupees Rupees

2020
June 30

2019
8 LONG-TERM INVESTMENT

Centrepoint Management Services (Private) Limited - 352,999,990
HKC Limited 708,724,800 708,724,800
G-18 (Pvt) Ltd 1,000,000 1,000,000
TPL REIT Management Company Ltd 50,000,000 50,000,000

759,724,800 1,112,724,790

9 LONG-TERM LOAN TO SUBSIDARIES

Centrepoint Management Services (Private) Limited - 297,437,644
HKC Limited 419,304,671 415,068,300
TPL Logistic Park (Private) Limited 600,000,000

1,019,304,671 712,505,944

10 LONG-TERM DEPOSITS – unsecured, considered good 

Security deposits
-  Total PARCO Pakistan Limited 2,500,000 -
-  Central Depository Company of Pakistan Limited 200,000 200,000
-  City District Government Karachi 86,919 86,919

2,786,919 286,919

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE UNCONSOLIDATED 
FINANCIAL STATEMENTS 

(Unaudited) (Audited)

11 RECEIVABLE AGAINST RENT, MAINTENANCE AND OTHE R  
   SERVICES - unsecured, considered good

Receivables against rent
Related parties
TPL Insurance Limited

- an associated company - 15,351,680
TPL Trakker Limited 

- an associated company - 7,851,228
- 23,202,908

Others 9,268,868 1,183,798
9,268,868 24,386,706

Others 9,925,082 -
9,925,082 -

Receivables against electricity and air conditioning services
Related parties:
TPL Trakker Limited – an associated company 9,912,888 -
TPL Insurance Limited  – an associated company 6,434,428 -

16,347,316 -
Others                  8,199,025 -

24,546,341 -
Receivables against others and water supply services
Related parties:

TPL Trakker Limited – an associated company                     953,877                               -   

TPL Insurance Limited  – an associated company                  2,772,689                               -   

TPL Life Insurance Limited  – an associated company                       21,340                               -   

                 3,747,906                               -   

Others                  2,980,128                               -   

                 6,728,034                               -   
TPL Trakker Limited – an associated company                               -                                 -   

Less: ECL                    (806,623)                               -   

               49,661,702                24,386,706 
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March 31

Note Rupees Rupees

2020
June 30

2019

(Unaudited) (Audited)

13 DUE FROM RELATED PARTIES – unsecured, considered good

TPL Trakker Limited – an associated company 5,252,226 -
TPL Life Insurance Limited - an associated company 3,065,876 -
TPL Insurance Limited - an associated company 138,604 -
G-18 (Private) Limited - subsidiary company 215,475,044 215,194,817

223,931,750 215,194,817

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE UNCONSOLIDATED 
FINANCIAL STATEMENTS 

14 SHORT-TERM INVESTMENTS

Investment in various mutual funds held through the following investment companies:

AKD Securities Limited 10,000,000 124,200

Pearl Securities Limited 15,000,000 -

25,000,000 124,200

15 CASH AND BANK BALANCES

Cash in hand 91,476 476,068
Cash at banks in local currency
  current accounts 518,506 32,424,807

  savings accounts 117,362,698 176,585,956

117,972,679 209,486,831

16 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

2019

Ordinary shares of Rs.10/- each
175,920,448 -  Issued for cash consideration 1,759,204,480 1,759,204,480

151,472,658 -  Issued for consideration other than cash        1,514,726,580 1,514,726,580

327,393,106 3,273,931,060 3,273,931,060327,393,106

151,472,658

2020

---- (No. of shares) ----

175,920,448

17 LONG-TERM FINANCING

Term finance certificates 2,004,812,779 2,108,762,771
Long term finance 576,270,000 -
Musharaka finance for CMS 132,249,222 -
Diminishing Musharakah Leased Assets 42,833,751 -

2,756,165,752 2,108,762,771

Less : Current maturity (191,117,792) (110,000,000)

2,565,047,960 1,998,762,771

12 ADVANCES AND PREPAYMENTS

Advances – unsecured, considered good
  Suppliers and contractors 50,934,474 40,414,474
  Employees 1,021,791 -
  Others 10,025,002 10,000,000

61,981,267 50,414,474
Prepayments
Insurance 3,306,597 5,757,503

3,306,597 5,757,503

65,287,864 56,171,977
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March 31

Note Rupees Rupees

2020
June 30

2019

(Unaudited) (Audited)

March 31

Note Rupees Rupees

2020
June 30

2019

(Unaudited) (Audited)

18 TRADE AND OTHER PAYABLES

Creditors 42,691,822 27,169,032
Payable to contractors 29,342,996
Retention money 5,809,251 5,018,090
Sales tax payable 7,418,454
Workers' Welfare Fund (WWF) - 9,290,946
Payable to employees 4,862,000 541,654
Withholding income tax payable 8,360,498 1,488,867
Others -

98,485,021 43,508,589

19 DUE TO RELATED PARTIES – unsecured

TPL Insurance Limited - an associated company 6,097,824 6,097,824

TPL Trakker Limited - an associated company 6,227,833 4,287,788

20 ACCRUED MARK-UP

Accrued mark-up on:

Long-term financing 17,882,480 76,175,246
Markup on leased assets 606,455 -
Short term borrowings - secured 16,111,338 13,780,751

34,600,273 89,955,997

 

TPL Security Services (Private) Limited 12,427,800 -

26,335,337 10,385,612

 

21 SHORT TERM BORROWINGS - secured 

 During the year, the Company has enetered into a Musharakah (Shirkat-ul-Milk) agreement with an Islamic bank to create joint 

ownership in the Centrepoint Project. Against bank's share of 6.49%, the Company received an amount of Rs. 400,000,000 

which is repayable through quarterly payments at the rate of 2.5% plus 3 months KIBOR,  as consideration for use of bank's 

share by the Company. The said periodic payments are secured against equitable interest over the Centrepoint Project.

22 ADVANCES AGAINST RENT AND OTHER SERVICES FROM TENANTS - Unsecured

Advances against rent

TPL Trakker Limited – an associated company 30,682,834 -
TPL Insurance Limited – an associated company 45,162,494 -
Others 246,831,442 113,944,849

322,676,770 113,944,849
Advances against maintenance services 

TPL Trakker Limited – an associated company 6,588,529 -
Others 21,560,501 -

28,149,030 -

22.1 350,825,800 113,944,849

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE UNCONSOLIDATED 
FINANCIAL STATEMENTS 

TPL Life Insurance Limited- an associated company 1,581,880 -

24



24 FINANCE COSTS

Markup on
-   long-term financing 256,271,152 153,123,688 90,503,198 54,368,706
-   leased assets 3,316,912 - 3,316,912 -
-   due to related parties - 220,702 - -
-   short-term borrowings 48,107,614 33,064,328 16,016,000 13,637,739

307,695,678 186,408,718 109,836,110 68,006,445
Bank charges 300,585 408,896 198,186 8,248

307,996,263 186,817,614 110,034,296 68,014,693

March 31, March 31, March 31, March 31,
2020 2019 2020 2019

(Un-audited) (Un-audited) (Un-audited) (Un-audited)

23 REVENUE

Related parties:
TPL Trakker Limited  – an associated company 49,775,628 31,443,170 16,591,876 10,481,056
TPL Insurance Limited – an associated company 50,806,468 34,067,403 16,935,489 11,355,801

100,582,096 65,510,573 33,527,365 21,836,857
Others 243,593,487 222,618,302 87,437,582 77,718,895

344,175,583 288,128,875 120,964,947 99,555,752
Revenue from maintenance and services
 Related parties
TPL Trakker Limited - an associated company 7,753,168 - 2,584,417 -

-
TPL Insurance Limited - an associated company 7,900,994 - 2,633,693 -

15,654,162 - 5,218,110 -
 Others 47,296,757 - 15,339,128 -

62,950,919 - 20,557,238 -

Revenue from electricity and conditioning services
 Related parties
TPL Trakker Limited - an associated company 18,020,735 - 5,155,529 -

TPL Insurance Limited - an associated company 6,753,104 - 1,658,866 -
24,773,839 - 6,814,395 -

 Others 52,301,884 - 13,826,302 -
77,075,723 - 20,640,697 -

Revenue from IT services 
TPL Trakker Limited - an associated company 19,765,271 - 6,588,424 -

503,967,496 288,128,875 168,751,306 99,555,752

For the nine months ended

(Rupees) (Rupees)

For the quarter ended

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE UNCONSOLIDATED 
FINANCIAL STATEMENTS 

25 OTHER INCOME

Income from financial assets
Markup on saving accounts 9,503,930 21,059,521 3,731,735 4,042,126
Markup on long-term loans to subsidiaries 46,222,006 17,348,473 15,667,317 7,336,034

Income from non-financial assets
Fair value gain on investment property 287,517,601 412,950,390 - -
Gain on sale of shares - 5,583,720 - -
Income from ancillary services 2,984,868 - 1,028,662 -
Others 170,419 534,179 104,000 353,156

290,672,888 419,068,289 1,132,662 353,156

346,398,824 457,476,283 20,531,710 11,731,316

25



March 31

Note Rupees Rupees

2020
March 31

2019

26 TAXATION

Current 12,166,056 26,841,405 2,415,489 7,942,133
Deferred (2,912,754) (7,108,397) - -

9,253,302 19,733,008 2,415,489 7,942,133

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE UNCONSOLIDATED 
FINANCIAL STATEMENTS 

March 31, March 31, March 31, March 31,
2020 2019 2020 2019

(Un-audited) (Un-audited) (Un-audited) (Un-audited)

For the nine months ended

(Rupees) (Rupees)

For the quarter ended

 The related parties of the Group comprise of the Ultimate Parent Company, Parent Company, subsidiaries, associated companies, 

major shareholders, suppliers, directors, key management personnel and staff retirement benefit fund. The transactions with 

related parties other than those disclosed elsewhere in these financial statements are as follows:

27 TRANSACTIONS WITH RELATED PARTIES 

Associated Company

Mark-up for the year on current account - 204,951
Expenses incurred/paid by TTL on behalf of the Company 32,420,346 15,041,610
Payment made by the Company 28,498,000
Expenses incurred / paid by the Company on behalf of TTL 7,234,528 -

17,000,000

Amount received from TTL on account of rent and other services 180,965,630 -

Services rendered by the Company 95,389,802 31,443,670

TPL Trakker Limited [TTL]

26



Note Rupees Rupees

2020 2019

Expenses incurred / paid by TIL on behalf of the Company 138,604 3,625,204
Services rendered by the Company 65,478,565 34,067,403
Amount received from TIL on account of rent and other services 116,945,662 -

TPL Security Services (Private) Limited [TSS]
Services acquired by the Company 7,989,300 -
Amount paid against services - -

TPL Life Insurance Limited [TLIL]
Expenses incurred / paid by the Company 3,823,393 -
Services rendered to the Company 1,581,880 -

Payment received during the period 3,800,000 -

Subsidiary Companies
HKC Limited [HKC]
Expenses incurred / paid by the Company 77,416,371 86,431,718
Payments during the period 73,180,000 -
Mark-up on long-term loan 46,222,006 17,348,473

TPL Logistic Park (Pvt) Ltd
Long-term loan paid during the year 600,000,000 -

Staff retirement benefit fund

Group – Provident fund

  Employer contribution 2,694,452 1,861,098

Key Management Personnel
Remuneration paid 13,365,000 8,910,000
Post - employement benefits 623,700 311,850

TPL Insurance Limited [TIL]

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE UNCONSOLIDATED 
FINANCIAL STATEMENTS 

29 GENERAL 

29.2 Certain prior year’s figures have been rearranged for better presentation, wherever necessary. 

 These financial statements were authorised for issue on April 29, 2020 by the Board of Directors of the Company.

27.1 The related parties status of outstanding receivables and payables, if any, as at March 31, 2020 and June 30, 2019 are disclosed 

in respective notes to these financial statements.

28 DATE OF AUTHORIZATION OF ISSUE 

29.1 Figures have been rounded off to the nearest rupee, unless otherwise stated.

G-18 (PVT) Ltd.
Expense incurred / Paid by the company 280,227 -

Chief Executive Officer Chief Financial Officer Director

27



28

March 31

Note Rupees Rupees

2020
June 30

2019ASSETS

NON-CURRENT ASSETS
Property, plant and equipment 6 58,090,753 376,056,976
Intangible assets 825,476 1,000,519
Investment property 7 7,581,070,779 6,874,579,344
Development properties 8 1,385,318,874 1,265,142,970
Long-term investment 600,000,000 -
Long-term deposits 9 2,786,919 2,786,919
Deferred tax asset - 96,836,664

9,628,092,801 8,616,403,392
CURRENT ASSETS

Tools 1,682,174 1,070,706
Receivables against rent, maintenance and other services 10 49,661,698 96,863,705
Advances and prepayments 11 279,972,200 308,068,498
Due from related parties 12 8,456,706 3,507,415
Taxation - net 230,307,804 156,594,058
Short-term investment 13 70,774,317 45,898,517
Interest accrued 850,000 1,163,133
Cash and bank balances 14 123,166,426 217,035,018

764,871,321 830,201,050
TOTAL ASSETS 10,392,964,122 9,446,604,442

EQUITY AND LIABILITIES

SHARE CAPITAL

Authorised capital

400,000,000 (2019: 400,000,000) ordinary shares of Rs.10/- each 4,000,000,000 4,000,000,000

Issued, subscribed and paid-up capital 15 3,273,931,060 3,273,931,060

Capital reserve
Share premium account 21,746,165 21,746,165

Revenue reserve
Accumulated profit 3,540,369,106 2,925,593,603

6,836,046,331 6,221,270,828
Merger reserve (465,472,788)
Non-controlling interest 175,892,581 175,907,498

6,546,466,124 6,397,178,326
NON-CURRENT LIABILITY
Long-term financing 16 2,640,047,960 2,131,011,993
Deferred tax liability 53,156,316 -

CURRENT LIABILITIES
Trade and other payables 17 109,495,335 73,495,874
Accrued expenses 36,136,526 15,357,256
Due to related parties - unsecured 18 27,853,337 14,824,112
Accrued mark-up 19 37,864,930 97,207,446
Short-term borrowing - secured 20 400,000,000 400,000,000
Current portion of long-term financing 16 191,117,792 165,000,000
Advances against rent, maintenance and other services 21 350,825,800 152,529,435

1,153,293,722 918,414,123

TOTAL EQUITY AND LIABILITIES 10,392,964,122 9,446,604,442

The annexed notes from 1 to 28 form an integral part of these consolidated financial statements.

AS AT MARCH 31, 2020

CONDENSED INTERIM CONSOLIDATED STATEMENT OF 
FINANCIAL POSITION

(Unaudited) (Audited)

Chief Executive Officer Chief Financial Officer Director
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March 31, March 31, March 31, March 31,

2020 2019 2020 2019

(Un-audited) (Un-audited) (Un-audited) (Un-audited)

Note

Revenue from services rendered 22 503,967,496 431,908,744 145,937,399

Direct operating costs (114,259,182) (126,774,900) (39,312,872)

Gross profit 389,708,314 305,133,844 106,624,527

Administrative and general expenses (82,036,207) (99,692,905) (32,721,127)

Finance costs 23 (307,996,263) (203,574,977) (73,674,183)

Other income 24 300,176,818 440,885,007 4,496,337

Profit / (Loss) before taxation 299,852,662 442,750,969 4,725,554

Taxation 25 (9,253,302) (22,303,280) (8,564,423)

Profit / (Loss) for the period 290,599,360 420,447,689 (3,838,869)

Other comprehensive income for the period - - -

Total comprehensive (loss) / income for the period 290,599,360 420,447,689 (3,838,869)

Attributable to:

Owners of the Holding Company 290,614,277 420,450,788 (3,837,220)

Non-controlling interest (14,917) (3,099) (1,649)

290,599,360 420,447,689 (3,838,869)

Earnings per share - basic and diluted 0.89 1.28

168,751,306

(35,258,028)

133,493,278

(34,193,340)

(110,034,296)

4,827,577

(5,906,781)

(2,415,489)

(8,322,270)

-

(8,322,270)

(8,317,297)

(4,973)

(8,322,270)

(0.03) (0.01)

The annexed notes from 1 to 28 form an integral part of these consolidated financial statements.

For the nine months ended For the quarter ended

--------------------- Rupees ------------------------------------------- Rupees ----------------------

FOR THE PERIOD ENDED MARCH 31, 2020

CONSOLIDATED STATEMENT OF 
COMPREHENSIVE INCOME

Chief Executive Officer Chief Financial Officer Director
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March 31

Note Rupees Rupees

2020
March 31

2019

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 299,852,662 442,750,969

Adjustments for non-cash items

Depreciation 6 6,042,722 31,594,908

Ammortization 175,043 -

Finance costs 23 307,996,263 203,574,977

Mark-up on savings account 24 (9,503,930) (21,080,190)

Fair value gain on investment property 24 (287,517,601) (412,950,390)

17,192,497 (198,860,695)

Working capital changes

(Increase) / decrease in current assets

Receivables against rent from tenants 47,202,011 84,251,180

Tools (611,468) (2,848,980)

Advances and prepayments 28,096,298 (20,547,708)

Short-term investment (24,875,800) 64,990,000

Due from a related party (4,949,291) (624,477)

44,861,750 125,220,015

(Decrease) / increase in current liabilities

Trade and other payables 45,570,641 (35,323,820)

Accrued expenses 20,779,267 642,991

Advance against rent from tenants 198,296,365 58,677,480

264,646,273 23,996,651

Cash generated from operations 626,553,183 393,106,939

Finance cost paid (367,338,779) (249,399,491)

Markup on savings account received 9,817,063 21,080,190

Income tax paid - net of refund (94,893,155) (66,304,027)

Net cash used in operating activities 174,138,312 98,483,611

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment 6 (58,195,758) (11,326,578)

Additions to development properties (120,175,904) (125,656,342)

(Purchase) / Disposal of intangible assets - 88,157

Long-term investment (600,000,000) -

Expenditure incurred on investment property (28,247,072) (5,056,542)

Net cash used in investing activities (806,618,734) (141,951,305)

CASH FLOWS FROM FINANCING ACTIVITIES*

Proceeds from issuance of shares - 88,590,600

Long-term financing - net 535,153,759 (99,000,000)

Short-term borrowings - net - -

Due to related parties 3,458,071 (1,847,014)

Net cash generated from / (used in) financing activities 538,611,830 (12,256,414)

Net increase / (decrease) in cash and cash equivalents (93,868,592) (55,724,108)

Cash and cash equivalents at the beginning of the year 217,035,018 558,786,594

Cash and cash equivalents at the end of the year 14 123,166,426 503,062,486

*No non-cash items are included in these activities

The annexed notes from 1 to 28 form an integral part of these consolidated financial statements.

FOR THE PERIOD ENDED MARCH 31, 2020

CONSOLIDATED STATEMENT OF 
CASH FLOWS 

(Unaudited) (Unaudited)

Chief Executive Officer Chief Financial Officer Director
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Issued, 

subscribed and 

paid up capital

Capital reserve 

share

Revenue reserve 

accumulated
Merger reserve

Non-controlling 

interest
Total

Balance at June 30, 2018

Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

Shares sold to non controlling interest - - - - 88,590,600 88,590,600

Bonus shares issued 538,817,393 (538,817,393) - - - -

Balance at March 31, 2019 3,273,931,063 21,746,162 2,669,567,719 - 176,127,149 6,141,372,093

Balance at June 30, 2019 3,273,931,060 21,746,165 2,925,593,603 - 175,907,498 6,397,178,326

Profit for the period - - 290,614,277 - - 290,614,277

Other comprehensive income for the period - - - - - -

Total comprehensive income for the period - - 290,614,277 - - 290,614,277

Loss attributable to non-controllable
interest for the period - - - - (14,917) (14,917)

Merger reserve created on account of merger
with Centrepoint Management Service Pvt Ltd 324,161,226 (465,472,788) (141,311,562)

Balance at March 31, 2020 3,273,931,060 21,746,165 3,540,369,106 (465,472,788) 175,892,581 6,546,466,124

The annexed notes from 1 to 28 form an integral part of these consolidated financial statements.

-------------------------------------------------------------------------------------------------------- (Rupees) ---------------------------------------------------------------------------------------------------------

2,735,113,670 560,563,555 2,249,120,030 - 87,536,549 5,632,333,804

- - 420,447,689 - - 420,447,689

- - - - - -

- - 420,447,689 - - 420,447,689

FOR THE PERIOD ENDED MARCH 31, 2020

CONSOLIDATED STATEMENT OF 
CHANGES IN EQUITY

Chief Executive Officer Chief Financial Officer Director
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FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE CONSOLIDATED 
FINANCIAL STATEMENTS 

   

1.3.3 TPL REIT Management Company Limited [REIT] 

 The Group has established a wholly owned subsidiary, REIT, by virtue of 99.99% shareholding. As of the reporting date the REIT 

has not commenced its operations.

1.3.2 G-18 (Private) Limited [G-18] 

 The Group established a wholly owned subsidiary, G-18, by virtue of 99.99% shareholding in the said company. G-18 is a private 

limited company incorporated for the purpose of property development. However, as at the reporting date G-18 has not 

commenced its operations. As of the reporting date, an amount of Rs. 0.53 million is receivable against pre-commencement 

expenses incurred by the Company on behalf of G-18.

1.3.1 HKC (Private) Limited [HKC] 

 HKC (Private) Limited was incorporated in Pakistan on September 13, 2005 as a public limited company under the repealed 

Companies Ordinance, 1984. The Company is principally engaged in the acquisition and development of real states and renovation 

of buildings and letting out.

1.3 Subsidiary Companies 

 1. LEGAL STATUS AND OPERATIONS OF THE GROUP 

1.1 The Group comprises of TPL Properties Limited [TPLP], its subsidiary companies i.e. Centrepoint Management Services (Private) 

Limited [CMS], HKC (Private) Limited [HKC] and G-18 (Private) Limited [G-18] & TPL REIT Management Company Limited [REIT] 

that have been consolidated in these consolidated financial statements.

1.2 Holding Company 

 TPL Properties Limited [the Holding Company] - TPLP

 TPL Properties Limited (the Holding Company) was incorporated in Pakistan as a private limited company on February 14, 2007 

under the repealed Companies Ordinance, 1984. Subsequently in 2016, the Holding Company had changed its status from private 

limited company to public company and was listed on the Pakistan Stock Exchange Limited. The principal activity of the Holding 

Company is to invest, purchase, develop and build real estate and to sell, rent out or otherwise dispose off in any manner the real 

estate including commercial and residential buildings, houses, shops, plots or other premises.  TPL Corp Limited and TPL Holdings 

(Private) Limited are the Parent Company and Ultimate Holding Company respectively, as of reporting date.

Geographical location and address of the business premises

Address Purpose

Head office and rented premisesShaheed-e-Millat Expressway, near KPT Interchange Flyover, 
Karachi.

Geographical location and address of the business premises

Address Purpose

Registered office

Development property site

Shaheed-e-Millat Expressway, near KPT Interchange Flyover, 
Karachi.

Plot No 22/7, Street CL-9, Civil Lines Quarter, Karachi

Geographical location and address of the business premises

Address Purpose
Shaheed-e-Millat Expressway, near KPT Interchange Flyover, Karachi. Registered office

Geographical location and address of the business premises

Address Purpose
Shaheed-e-Millat Expressway, near KPT Interchange Flyover, Karachi. Registered office
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Geographical location and address of the business premises

Address Purpose
Shaheed-e-Millat Expressway, near KPT Interchange Flyover, Karachi. Registered office

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE CONSOLIDATED 
FINANCIAL STATEMENTS 

 

2.1 Scheme of Amalgamation 

 Pursuant to the merger, the entire undertaking comprising all the Assets, Liabilities and Obligations of CPMS, as at 01 July 2019, 
stood merged with, transferred to, vested in, and assumed by TPLP and accordingly CPMS ceased to exist as a separate legal 
entity.

2     SIGNIFICANT TRANSACTIONS AND EVENTS THAT AFFECTED THE GROUP'S FINANCIAL POSITION AND  

PERFORMANCE

 The merger was accounted for in the books using 'pooling of interest' method as it was a business combination of entities under 
common control and therefore, scoped out of IFRS 3 ‘Business Combinations’. The net assets of CPMS have been incorporated in 
the financial statements of the Company at their net carrying amount as on 01 July 2019 and the difference in value of the net 
assets and Company’s investment in CPMS has been taken to equity under the head ‘Merger Reserve’. The financial position and 
results of CPMS were incorporated prospectively from the date on which the business combination occurred (01 July 2019) . 
Consequently, these financial statements do not reflect the financial results of the acquired entity,CPMS, for the period before 
the transaction occurred (30 June 2019) and the corresponding amounts for the previous year presented are also not restated.

 The Board of Directors (the Board) of the Company in a meeting held on February 26,2020 approved, in principle, the merger of 
the Company and its wholly owned subsidiary Centerpoint Management Services (pvt) Limited (CPMS) in accordance with the 
terms of a scheme of arrangement prepared under the provisions of Section 284 of the Companies Act 2017. 

 Details of the identifiable assets acquired and liabilities assumed as at 01 July 2019 are as under:

 During the period, the Group has established a wholly owned subsidiary, TPL Logistics Park (Private) Limited, by virtue of 99.99% 

shareholding. As of the reporting date the TPLLP has not commenced its operations.

1.3.4 TPL Logistics Park (Private) Limited [TPLLP) 

Rupees

July 01
2019

NON-CURRENT ASSETS
Property, Plant and Equipment                           391,753,823 
Long Term Deposits                               2,500,000 
Deferred tax asset                                            -   

                          394,253,823 
CURRENT ASSETS

Tools 1,071,351
Receivable against maintenance and other services 71,670,376
Advances and prepayments 4,193,437
Due from related party 3,507,415
Taxation – net 13,978,655
Cash and bank balances 2,431,909

96,853,143

TOTAL ASSETS 491,106,966

NON-CURRENT LIABILITIES
Long-terrm loan 297,437,644
Long-term financing 132,249,212
Deffered Tax Liabilty 38,880,870

468,567,726

CURRENT LIABILITIES
Trade and other payables 25,466,159
Accrued expenses 8,709,834
Accrued mark-up 7,251,449
Current portion of long-term financing 55,000,000
Advance against maintenance and other services - unsecured 38,584,586

135,012,028

TOTAL LIABILTIES 603,579,754

NET ASSETS MERGED (112,472,788)

COST OF INVESTMENT HELD IN CPMS (353,000,000)

MERGER RESERVE (465,472,788)
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2.2 During the Period, the Company established a wholly owned subsidiary, TPL Logistics Park (Pvt) Limited

4 BASIS OF CONSOLIDATION 

5 SIGNIFICANT ACCOUNTING POLICIES 

3 STATEMENT OF COMPLIANCE

 These condensed interim consolidated financial statements have been prepared in accordance with the accounting and reporting 

standards as applicable in Pakistan for financial reporting. The accounting and reporting standards as applicable in Pakistan 

comprise of such International Financial Reporting Standards (IFRS Standards), issued by International Accounting Standard 

Board (IASB) as notified under Companies Act, 2017 (the Act) and  provisions of and directives issued under the Act. Where the 

provisions of and directives issued under the Act differ from the IFRS standards, the provisions of and directives issued under the 

Acr have been followed.

 These condensed interim consolidated financial statements comprise of the financial statements of the Holding Company and its 

subsidiary companies, HKC, G-18, REIT, and TPL LP as at March 31, 2020, here-in-after referred to as ‘the Group’.

 The accounting policies and methods of computation adopted for the preparation of these condensed interim consolidated 

financial statements are the same as those applied in the preparation of the consolidated financial statements for the year ended 

June 30, 2019, except for the adoption of the new and amended standards, interpretations and improvements to IFRSs by the 

Company, which became effective for the current period:

 In preparing these condensed interim consolidated financial statements, the significant judgements made by the management in 

applying the Company’s accounting policies and areas where assumptions and estimates are significant are same as those applied 

to the annual financial statements as at and for the year ended June 30, 2019. The Company’s financial risk management 

objectives and policies are consistent with those disclosed in the annual financial statements of the Company as at and for the 

year ended June 30, 2019. 

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE CONSOLIDATED 
FINANCIAL STATEMENTS 

Standards, interpretations and improvements

IFRS 9 Prepayment features with negative compensation (Amendments)
IFRS 16 Leases
IAS 19 Plan amendment, curtailment or settlement (Amendments)
IAS 28 Long term interests in associates and joint ventures (Amendments)
IFRIC 23 Uncertainty over income tax treatments

Improvements to accounting standards issued by IASB in December 2017

IFRS 3 Business combinations – Previously held interests in a joint operation
IFRS 11 Joint arrangements – Previously held interests in a joint operation
IAS 12 Income taxes – Income tax consequences of payments on financial instruments classified as equity
IAS 23 Borrowing costs – Borrowing costs eligible for capitalization

 The adoption of the above standards, interpretations and improvement to standards did not have any material effect on the 

condensed interim consolidated financial statements.
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March 31

Note Rupees Rupees

2020
June 30

2019

March 31

Note Rupees Rupees

2020
June 30

2019

6 PROPERTY, PLANT AND EQUIPMENT

The movement in property, plant and equipment during the period / year are as follows:

Opening balance 376,056,976 387,103,276

Add: Additions during the period 58,195,758 31,701,919

Less: Disposals during the period / year - -

434,252,734 418,805,195

Less: WDV of assets transferred to investment property (370,119,259) -

Less: Depreciation Charge for the period (6,042,722) (42,748,219)

Operating fixed assets (WDV) 58,090,753 376,056,976

Additions  / Diposals during the period

Furniture - 268

IT equipmemt and Computer accessories 58,035,229 2,106,168

Electrical Equipments 160,529 25,509,117

Power Generation Unit - 1,090,000

Gym Equipment - 2,996,366

58,195,758 31,701,919

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE CONSOLIDATED 
FINANCIAL STATEMENTS 

7 INVESTMENT PROPERTY

Investment property 7.1 7,552,762,626 6,846,271,191

Capital work-in-progress 28,308,153 28,308,153

7,581,070,779 6,874,579,344

7.1 The movement in investment property during the year is as follows:

Opening Balance 6,846,271,191 6,165,361,363

Additions 28,247,072 13,916,864

WDV of assets acquired on account of merger 390,726,762 -

7,265,245,025 6,179,278,227

Gain from fair value adjustment 287,517,601 666,992,964

Closing Balance 7,552,762,626 6,846,271,191

 

8 DEVELOPMENT PROPERTIES 

 Represents project under construction at Plot No 22/7, Street CL-9, Civil Lines Quarter, Karachi. The project is currently in the 

initial design stages of the project with construction due to commence after approval of design.

Land         801,225,879         801,225,879 
Design and consultancy         150,782,375         129,251,534 
Project management and anciliary costs         328,374,400         280,391,870 
Other project costs         104,936,220           54,273,687 

1,385,318,874 1,265,142,970

(Unaudited) (Audited)
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March 31

Note Rupees Rupees

2020
June 30

2019

(Unaudited) (Audited)

March 31

Note Rupees Rupees

2020
June 30

2019

9 LONG-TERM DEPOSITS – unsecured, considered good 

Security deposits
-  Total PARCO Pakistan Limited 2,500,000 2,500,000
-  Central Depository Company of Pakistan Limited 200,000 200,000
-  City District Government Karachi 86,919 86,919

2,786,919 2,786,919

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE CONSOLIDATED 
FINANCIAL STATEMENTS 

10 RECEIVABLE AGAINST RENT, MAINTENANCE AND OTHE R  
   SERVICES - unsecured, considered good

Receivables against rent
Related parties
TPL Insurance Limited

- an associated company - 15,351,680
TPL Trakker Limited 

- an associated company - 7,851,228
- 23,202,908

Others 9,268,868 1,183,798
9,268,868 24,386,706

Receivables against maintenance
Related party:
TPL Trakker Limited – an associated company - 5,516,972
Others 9,925,082 2,337,211

9,925,082 7,854,183
Receivables against electricity and air conditioning services
Related parties:
TPL Trakker Limited – an associated company 9,912,888 14,756,355
TPL Insurance Limited  – an associated company 6,434,428 4,747,911

16,347,316 19,504,266
Others             8,199,025 13,319,872

24,546,341 32,824,138
Receivables against others and water supply services
Related parties:

TPL Trakker Limited – an associated company                953,877             1,777,412 

TPL Insurance Limited  – an associated company

TPL Life Insurance Limited  – an associated company

            2,772,689             1,278,966 

                 21,340                  12,300 

            3,747,906             3,068,678 

Others             2,980,124             2,658,448 

            6,728,030             5,727,126 

Receivables against IT services

Related party

TPL Trakker Limited – an associated company                          -             26,071,552 

Less: ECL               (806,623)                          -   

          49,661,698           96,863,705 

(Unaudited) (Audited)
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March 31

Note Rupees Rupees

2020
June 30

2019

(Unaudited) (Audited)

11 ADVANCES AND PREPAYMENTS

Advances – unsecured, considered good
  Suppliers and contractors 50,934,474 76,386,077
  Employees 1,021,791 703,667

Advances against development property 214,675,336 214,675,336
  Others 10,025,002 10,000,000

276,656,603 301,765,080

Prepayments
Insurance 3,315,597 6,303,418

3,315,597 6,303,418

279,972,200 308,068,498

12 DUE FROM RELATED PARTIES – unsecured, considered good

TPL Trakker Limited – an associated company 5,252,226 464,932
TPL Life Insurance Limited - an associated company 3,065,876 3,042,483
TPL Insurance Limited - an associated company 138,604 -

8,456,706 3,507,415

13 SHORT-TERM INVESTMENTS

Investment in various mutual funds held through the following investment companies:

AKD Securities Limited 30,000,000 -
National Bank Fund Management Limited (NAFA) 25,774,317 25,562,157
Pearl Securities Limited 15,000,000 -
Pak Oman Asset Management Co. Ltd - 20,336,360

70,774,317 45,898,517

14 CASH AND BANK BALANCES

Cash in hand 91,476 525,537
Cash at banks in local currency
  current accounts 5,712,253 34,845,868

  savings accounts 117,362,698 181,663,613

123,166,426 217,035,018

15 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

2019

Ordinary shares of Rs.10/- each       
175,920,448 -  Issued for cash consideration 1,759,204,480 1,759,204,480

-  Issued for consideration other than cash        1,514,726,580 1,514,726,580

3,273,931,060 3,273,931,060

151,472,658

2020

---- (No. of shares) ----

175,920,448

151,472,658

327,393,106 327,393,106

16 LONG-TERM FINANCING

Long term finance for HKC (Private) Limited 75,000,000 -
Term finance certificates 2,004,812,779 2,108,762,771
Long term finance 576,270,000 -
Musharaka finance for CMS 132,249,222 187,249,222
Diminishing Musharakah Leased Assets 42,833,751 -

2,831,165,752 2,296,011,993

Less : Current maturity (191,117,792) (165,000,000)

2,640,047,960 2,131,011,993

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE CONSOLIDATED 
FINANCIAL STATEMENTS 
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March 31

Note Rupees Rupees

2020
June 30

2019

(Unaudited) (Audited)

17 TRADE AND OTHER PAYABLES

Creditors 52,565,105 30,583,128
Payable to contractors 29,342,996 21,157,183
Retention money 5,809,251 5,809,251
Sales tax payable 7,418,454 3,118,599
Workers' Welfare Fund (WWF) - 9,290,946
Payable to employees 4,862,000 541,654
Withholding income tax payable 8,598,779 2,096,363
Others 898,750 898,750

109,495,335 73,495,874

18 DUE TO RELATED PARTIES – unsecured

TPL Insurance Limited - an associated company 6,097,824 6,097,824

TPL Trakker Limited - an associated company 6,227,833 4,287,788

TPL Security Services (Private) Limited 13,945,800 4,438,500

27,853,337 14,824,112

19 ACCRUED MARK-UP

Accrued mark-up on:

Long-term financing 21,147,137 83,426,695
Markup on leased assets 606,455
Due to related parties: -
-   TPL Holdings (Private) Limited – the ultimate parent company - -
-   TPL Corp Limited (formerly TPL Trakker Limited) – the parent company -
-   TPL Properties Limited - direct parent - -

- -
Short term borrowings - secured 16,111,338 13,780,751

37,864,930 97,207,446

 

 During the year, the Company has enetered into a Musharakah (Shirkat-ul-Milk) agreement with an Islamic bank to create joint 
ownership in the Centrepoint Project. Against bank's share of 6.49%, the Company received an amount of Rs. 400,000,000 
which is repayable through quarterly payments at the rate of 2.5% plus 3 months KIBOR,  as consideration for use of bank's 
share by the Company. The said periodic payments are secured against equitable interest over the Centrepoint Project.

20 SHORT TERM BORROWINGS - secured

21 ADVANCES AGAINST RENT FROM TENANTS - Unsecured

Advances against rent

TPL Trakker Limited – an associated company 30,682,834 -
TPL Insurance Limited – an associated company 45,162,494 -
Others 246,831,442 113,944,849

322,676,770 113,944,849
Advances against maintenance services 

TPL Insurance Limited – an associated company - 7,900,983

TPL Trakker Limited – an associated company 6,588,529 -
Others 21,560,501 30,683,603

28,149,030 38,584,586

350,825,800 152,529,435

March 31

Note Rupees Rupees

2020
June 30

2019

(Unaudited) (Audited)

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE CONSOLIDATED 
FINANCIAL STATEMENTS 

TPL Life Insurance Limited 1,581,880 -
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March 31, March 31, March 31, March 31,
2020 2019 2020 2019

(Un-audited) (Un-audited) (Un-audited) (Un-audited)

22 RENTAL INCOME

Related parties:
TPL Trakker Limited  – an associated company 49,775,628 31,443,170 16,591,876 10,481,056
TPL Insurance Limited – an associated company 50,806,468 34,067,403 16,935,489 11,355,801

100,582,096 65,510,573 33,527,365 21,836,857
Others 243,593,487 222,618,302 87,437,582 77,718,894

344,175,583 288,128,875 120,964,947 99,555,751
Revenue from maintenance and services
 Related parties
TPL Trakker Limited - an associated company 7,753,168 6,091,774 2,584,417 2,030,613
TPL Insurance Limited - an associated company 7,900,994 6,200,180 2,633,693 2,066,748

15,654,162 12,291,954 5,218,110 4,097,361
 Others 47,296,757 44,587,937 15,339,128 15,520,652

62,950,919 56,879,891 20,557,238 19,618,013
Revenue from electricity and conditioning services
 Related parties
TPL Trakker Limited - an associated company 18,020,735 13,819,726 5,155,529 4,471,801
TPL Insurance Limited - an associated company 6,753,104 5,690,692 1,658,866 1,692,923

24,773,839 19,510,418 6,814,395 6,164,724
 Others 52,301,884 49,338,382 13,826,302 14,573,686

77,075,723 68,848,800 20,640,697 20,738,410
Revenue from IT services 
TPL Trakker Limited - an associated company 19,765,271 18,051,178 6,588,424 6,025,226

503,967,496 431,908,744 168,751,306 145,937,400

23 FINANCE COSTS

Markup on
-   long-term financing 256,271,152 169,815,053 90,503,198 60,019,102
-   leased assets 3,316,912 - 3,316,912 -
-   due to related parties - 220,702 - -
-   short-term borrowings 48,107,614 33,064,328 16,016,000 13,637,739

307,695,678 203,100,083 109,836,110 73,656,841
Bank charges 300,585 474,894 198,186 17,342

307,996,263 203,574,977 110,034,296 73,674,183

For the quarter endedFor nine months ended

(Rupees) (Rupees)

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE CONSOLIDATED 
FINANCIAL STATEMENTS 

24 OTHER INCOME

Income from financial assets
Markup on saving accounts 4,010,153

Income from non-financial assets
Fair value gain on investment property -
Gain on sale of shares -
Income from ancillary services (740,495)
Others 1,226,679

486,184

4,496,337

25 TAXATION

Current 8,564,423
Deferred -

8,564,423

9,503,930

287,517,601
-

2,984,868
170,419

290,672,888

300,176,818

12,166,056
(2,912,754)

9,253,302

21,080,190

412,950,390
5,583,720

44,028
1,226,679

419,804,817

440,885,007

29,411,677
(7,108,397)

22,303,280

3,731,735

-
-

1,028,662
67,180

1,095,842

4,827,577

2,415,489
-

2,415,489
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March 31

Note Rupees Rupees

2020
March 31

2019

Associated Company

Mark-up for the year on current account given to the Holding Co. - 204,951

Services acquired by CMS - 35,020,814
Expenses incurred/paid by TTL on behalf of the Group 32,420,346 15,041,610
Payment made by the Company 28,498,000
Expenses incurred / paid by the Company on behalf of TTL 7,234,528 -

17,000,000

Amount received from TTL on account of rent and other services 180,965,630 -

Services rendered by the Company 95,389,802 31,443,170

Adjustments of receivable for rent from TIL by the Group against
     - due to related parties balance of TIL - 4,474,028
Services acquired by the Holding Company - 30,282,136
Expenses incurred / paid by TIL on behalf of the Group 138,604 3,625,204
Services rendered by the Group 65,478,565 11,754,542
Amount received from TTL on account of rent and other services 116,945,662 4,231,483

TPL Security Services (Private) Limited [TSS]
Services acquired by the Company 7,989,300 7,101,600

Amount paid against services - -

TPL Life Insurance Limited [TLIL]
Expenses incurred / paid by the Company 3,823,393 -
Services rendered to the Company 1,581,880 -

Payment received during the period 3,800,000 -

Staff retirement benefit fund

Group – Provident fund

  Employer contribution 2,694,452 1,861,098

TPL Insurance Limited [TIL]

TPL Trakker Limited [TTL]

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE CONSOLIDATED 
FINANCIAL STATEMENTS 

26 TRANSACTIONS WITH RELATED PARTIES

 The related parties of the Group comprise of the Ultimate Parent Company, Parent Company, subsidiaries, associated companies, 

major shareholders, suppliers, directors, key management personnel and staff retirement benefit fund. The transactions with 

related parties other than those disclosed elsewhere in these consolidated financial statements are as follows:

26.1 The related parties status of outstanding receivables and payables, if any, as at March 31, 2020 and June 30, 2019 are disclosed 

in respective notes to these consolidated financial statements.

 

(Unaudited) (Unaudited)
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28 GENERAL

 

 

28.1 Figures have been rounded off to the nearest rupee, unless otherwise stated.

28.2 Certain prior year’s figures have been rearranged for better presentation, wherever necessary.

 

 These consolidated financial statements were authorised for issue on April 29, 2020 by the Board of Directors of the Group.

27 DATE OF AUTHORIZATION OF ISSUE

 

FOR THE PERIOD ENDED MARCH 31, 2020

NOTES TO THE CONSOLIDATED 
FINANCIAL STATEMENTS 

Chief Executive Officer Chief Financial Officer Director
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