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Dated: November 20, 2018 

Mr. Muhammad Ghufran 

Deputy General Manager 

Trading and TREC Holders Affairs 

Pakistan Stock Exchange Limited  

Stock Exchange Building, 

Stock Exchange Road  

Karachi, Pakistan  

  

 

SUBJECT: Allotment of Shares to TPL Holdings (Pvt.) Limited under the Scheme of 

Arrangement-TPL Corp Limited  

Dear Sir, 

We are writing to you with reference to the subject matter.   

We would like to inform you that by virtue of Clause 11.4 of Article 11 of the Scheme of 

Arrangement sanctioned by the Hon’ble High Court of Sindh (copies of Scheme of Arrangement 

and Judgment are attached), TPL Corp Limited is, inter alia, required to allot new shares of 

20,048,800 on the basis of a swap ratio of 0.95 TPLT shares (now TPL Corp Limited) for every 

one share of TPL Properties Limited (i.e. total 21,104,000 shares), to TPL Holdings (Pvt.) 

Limited.  

In the light of the above, please note that new shares 20,048,800 of TPL Corp Limited have been 

allotted to TPL Holdings (Pvt.) Limited and consequently paid up capital of TPLT has been 

increased from 217,248963 to 237,297,763. We are attaching the Auditor Certificate for TRE 

Certificate Holders which is confirming increasing of paid-up capital of TPL Corp Limited.   

We would request Pakistan Stock Exchange to update its record accordingly.    

 

Regards, 

 

 

Danish Qazi 

Company Secretary 

Cell No. 03008241394 
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AA/FB/2049/18 
01 October 2018 

The Company Secretary 
TPL Corp Limited (the Company) 
Karachi 

Agreed upon procedures report on the Revised Paid-up capital 
as of 30 June 2018 

Dear Sir 

We have performed the procedures as agreed with you vide our engagement letter AA/FB/2048/18 
dated 01 October 2018 and enumerated below with respect to the revised paid-up capital of the 
Company as at 30 June 2018 after allotment of 20,048,800 ordinary shares of Rs.1O/- each by the 
Company. We have been informed that the above report is required for the purposes of onward 
submission to Central Depository Company of Pakistan Limited (CDC) in terms of procedures 
prescribed by CDC for shares upload. 

2. Our engagement was undertaken in accordance with the International Standards on Related 
Services (lSRS) - 4400, "Engagement to Perform Agreed-upon Procedures Regarding Financial 
Information", applicable to agreed upon procedures engagements. The procedures were performed 
solely to assist you to confirm the purpose as stated above and are summarised as follows: 

2.1 Check the revised paid-up capital of the Company as at 30 June 2018 after allotment of 
20,048,800 ordinary shares (having face value of Rs.10/- each) for consideration other than 
cash by the Company from the audited financial statements of the Company for the year end 30 
June 2018 and Form 3 filed with Securities and Exchange Commission of Pakistan. 

3. We report our factual findings below: 

3.1 With respect to procedure 2.1, we have checked the revised paid-up capital of the Company 
i.e. Rs.2,372,977,630 (equivalent to 237,297,763 ordinary shares having face value of 
Rs.1O/- each) as at 30 June 2018, after allotment of 20,048,800 ordinary shares (having face 
value of Rs.10/- each aggregating to Rs. 200,488,000) for consideration other than cash by 
the Company from the audited financial statements of the Company for the year end 30 June 
2018 and Form 3 filed with Securities and Exchange Commission of Pakistan. In this regard, no 
exception noted. 

Based on the above procedures performed, we report that an amount of Rs.2,372,977,630/- is the 
revised paid-up capital of the Company, after allotment of Rs.200,488,000/- ordinary shares for 
consideration other than cash, as at 30 June 2018. In this regard, we have been given to understand 
that above referred 20,048,800 ordinary shares will be recorded in members' register in the name of 
CDC and the conditions imposed by concerned regulatory bodies including but not limited to the 
Pakistan Stock Exchange Limited have been complied with by the Company applicable at this stage. 

4. Because the above procedures do not constitute an audit or review made in accordance with 
International Standards on Auditing or International Standards on Review Engagements, we do not 
express any assurance in respect of above. 

5. Had we performed additional procedures or had we performed an audit or review of the 
financial statements including compliance of above referred provisions in accordance with 
International Standards on Auditing or International Standards on Review Engagements, other matters 
might have come to our attention that would have been reported to you. 
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6. Our report is being issued in the capacity of statutory auditor of the Company on the specific 
request of the Companys management and is solely for the purpose set forth in the first paragraph of 
this report. Our report is for your information and is not to be used for any other purpose or to be 
distributed to any other parties without our prior consent. This report relates only to the items 
specified above and does not extend to any financial statements of the Company, taken as a whole. 

Yours faithfully 

AN/FB:ah. 

A member (turn of Ernst & Young Globe! Limited 
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