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7 LHE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED "

| KSE/N-146 | NOTICE January 09, 2009

Reproduced hereunder letter received Jrom T 0 WELLERS LIMIT ED:, for
information of members ‘of the Exchange
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OFFICE & FACTORY:

W.8.A -30, BLOCK -1,
FEDERAI ‘B’ AREA,

KARACHI - 73950
Mr. Haroon Aslar

General Manager Operation, January 03, 2009
The Karachi Stock Exchange (Guarantee) Ltd :

Stock Exchange Bldg,,

Stock Exchange Road,

Karachi.

Dear Sir,

Sub; Show Cause Notice

Please refer to your show cause notice No. KSDE/Gen- 11507 dated 17 December, 2008,
We have to state that:

1. The management of the company had launched an eXpansion programme for jts
manufacturing unit and up gradation of quality of the products. All the manufacturing
facilities has been housed under one umbrella, Alhamudllah project has been cotnpletad
and have gone into operation

2, Due to the expansion program of the company and high cost of prr::d-uctieﬁ due to the
' cofton yarn prices rising to all time high including, rate of mark-up, utility bills, frequent
power breakdown, cash flow position of the comnpany is very tight,

3. Local and International recession in financial and economic sector alongwith
deteriorating law and order situation are badly affecting the industry.

4, Due to above factors and prevailing market conditions, the directors have not
recominendsad any dividend/bonus certificates.

We are taking all efforts to declare dividend in the year Z009 provided other sectors
remains favourable. .o

We therefore, request vou to please withdraw your show cause notice andg oblige,
Thanking vou,

1
Yours truly,
Towellers Limited
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