Annual Report 2022

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General Meeting of Thatta Cement Company
Limited will be held on Thursday, October 27, 2022 at 11:00 a.m. through video link
facility via Zoom managed from the Company’s head office at Karachi, to transact
the following business.

A. Ordinary Business

1. To confirm the minutes of Annual General Meeting of the shareholders held
on October 15, 2021.

2. To receive, consider and adopt the audited financial statements for the year
ended June 30, 2022 together with the Directors’ and the Auditors’ reports
thereon.

3. To appoint external auditors of the Company for the year ending on June 30,

2023 and fix their remuneration. The present auditors, M/s BDO Ebrahim &
Co. Chartered Accountants, retire and being eligible, offer themselves for
re-appointment.

B. Special Business
4. Investment (Loan/advance) under section 199 of the Companies Act, 2017

To consider and, if deem fit, to pass with or without any amendment/ modification
following resolutions as special resolutions:

RESOLVED that the time period for providing advance/loan facility to Thatta
Power(Private) Limited, the Subsidiary Company, to the extent of total amount of Rs
300 million as approved/renewed by the shareholders in the Annual General
Meeting held on October 15, 2021, be and is hereby extended further for a period of
one year till the holding of next Annual General Meeting to be held on or before
October 27, 2023, to meet the requirements of Regulation 5(7) of Companies
(Investment in Associated Companies or Associated Undertakings) Regulations,
2017 dated December 6, 2017.

FURTHER RESOLVED that the Chief Executive and the Company Secretary be and
are hereby jointly authorized to take and do and/or cause to be taken or done any
/ all necessary actions, deeds and things which are or may be necessary for giving
effect to the aforesaid resolution and to do all acts, matters, deeds, and things which
are necessary, incidental and/or consequential to the investment (loans and
advances) of the Company’s funds as above as and when required at the time of
investment.

The statement as required under section 134(3) of the Companies Act, 2017 is being
sent to the members with the notice.

5. To transact any other business with the permission of the Chair.

By Order of the Board

Muhammad Abid Khan
Karachi : October 06, 2022 Company Secretary
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Participation of Shareholders through Online Facility

In pursuance of SECP’s Circular No. 05 dated March 17, 2020, Circular No. 10
dated April 01, 2020, Circular No. 33 dated November 05, 2020, Circular No.
04 of 2021 dated February 15, 2021 and Circular No. 06 of 2021 dated March
03, 2021 respectively pertaining to Regulatory Relief to dilute the impact of
Corona Virus (COVID 19) on Corporate Sector, Companies have been
advised to modify their usual planning for annual general meetings for the
well-being of the shareholders and avoid large gatherings by the provision of
video link facilities.

In the light of SECP’s directives, the Company intends to convene its AGM
virtually via video link facility managed from the Registered Office of the
Company, situated at C-1, KDA Scheme 1, Karsaz. The decision of convening
AGM electronically has been taken in light of limited space at the Company’s
head office to accommodate the large number of shareholders and for
ensuring the safety and well-being of the shareholders of the Company.
Therefore, the Company has made adequate arrangements for the members
to participate seamlessly via video link.

In order to participate in the AGM proceedings via video link, shareholders
are required to send their Name, Folio Number, Cell No. and number of
shares held in their name with subject “Registration for Thatta Cement
Company Limited AGM” along with a valid copy of CNIC (both sides) at
corporate.affairs@thattacement.com. Video link and login credentials will be
shared with only those shareholders whose emails, containing all the
required particulars, are received by close of office on October 23, 2022.

Shareholders can also send their comments / suggestions on
corporate.affairs@thattacement.com for the agenda items proposed to be
conducted at the AGM in the same manner as it is being discussed in the
AGM, and later shall be made part of the minutes of the meeting.

The purpose of the aforementioned arrangements is to ensure maximum
participation of the shareholders in the AGM through an online facility.
Shareholders are also requested to consolidate their attendance through
proxies so that the quorum requirement may also be fulfilled.

Closure of Share Transfer Books

The Share Transfer Books of the Company shall remain closed from October
20, 2022 to October 27, 2022 (both days inclusive). Transfers received in
order at our Share Registrar/Transfer Agent M/s THK Associates (Private)
Limited, Plot No. 32-C, Jami Commercial Street 2, D.H.A Phase VII, Karachi,
75500 at the close of business on October 18, 2022 shall be treated in time
for the purpose of Annual General Meeting and payment of cash dividend, if
approved by shareholders.

Participation in General Meeting

A member of the Company entitled to attend and vote at the meeting may
appoint another member as his/her proxy to attend and vote on his/her
behalf. The instrument appointing proxy must be received at the registered
office of the Company duly stamped and signed not later than 48 hours
before the time for holding the meeting. A member cannot appoint more than
one proxy. Copy of the member's Computerized National Identity Card
(CNIC) must be attached with the form. For any other relevant aspects,
contents of section 137 of Companies Act, 2017 will apply.
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CDC Account Holders will further have to follow the undermentioned
guidelines, as laid down in Circular No. 1 of 2000 of SECP dated January 26,
2000.

» For Attending the Meeting

= In case of Individuals, the account holder or sub-account holder and / or
the person whose securities are in group account and their registration
details are uploaded as per the regulations, shall authenticate his / her
identity by verifying his / her original CNIC or passport details for the
purpose of attending the meeting

= Members registered on Central Depository Company (CDC) are also
requested to verify their particulars, ID Number and account number in
Central Depository System (CDS).

= In case of corporate entity, the Board of Directors’ Resolution/Power of
Attorney with specimen signature shall be verified.

» For appointing the proxies

= In case of individuals, the account holder or sub-account holder and / or
the person whose securities are in group account and their registration
details are uploaded as per the Regulations, shall submit the Proxy Form
as per the above requirement.

= Proxy form shall be witnessed by two persons whose names, addresses
and CNIC Numbers shall be mentioned on the Form.

= Attested copies of CNIC or Passport of the beneficial owners and the proxy
shall be furnished with the Proxy Form.

= The Proxy shall verify his/her original CNIC or original passport at the time
of meeting.

= In case of corporate entity, the Board of Directors’ Resolution/Power of
Attorney with specimen signature shall be submitted along with Proxy
Form to the Company.

Deposit of physical shares into CDC Account

As per Section 72 of the Companies Act, 2017, every existing listed company
shall be required to replace its physical shares with book-entry form in a
manner as may be specified and from the date notified by the Commission.

The Shareholders having physical shareholding are encouraged to open
CDC-account with any of the brokers or Investor Account Directly with CDC
to place their physical shares into scrip form, this will facilitate them in many
ways, including safe custody and sale of shares, any time they want, as the
trading of physical shares is not permitted as per existing regulations of the
Pakistan Stock Exchange.

Transmission of annual audited financial statements through CD/DVD

The Company has circulated annual financial statements to its members
through CD at their registered address. Printed copy of above referred
statements can be provided to members upon request. Request form is
available on the website of the Company, i.e. www.thattacement.com.
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Availability of audited financial statements on company’s website

The audited financial statements of the Company for the year ended June 30,
2022 has been made available on the Company’s Website
www.thattacement.com in addition to annual and quarterly financial
statements of prior years.

Transmission of annual reports through e-mail

The SECP vide SRO 787(1)/2014 dated September 08, 2014 has been
provided an option for shareholders to receive audited financial statements
along with notice of annual general meeting electronically through email.
Hence, members who are interested in receiving the annual reports and
notice of annual general meeting electronically in future are requested to
send their email addresses on the standard form placed on the Company’s
website www.thattacement.com . The Company shall, however, additionally
provide hard copies of the annual report to such members, on request, free
of cost.
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STATEMENTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017

Material facts concerning special business at the Annual General Meeting are given below:

Investment (Loan/Advance) under section 199 of the Companies Act, 2017

In terms of Regulation 4(2) of Companies (Investment in Associated Companies or Associated
Undertakings) Regulations, 2017 dated December 6, 2017, every listed company which has obtained
approval of shareholders, under section 199 of the Companies Act, 2017 in Annual General Meeting
of the Company, has to provide the status of decision taken by shareholders including any change in
terms and conditions of that investment /loan/advance. The Company in its preceding Annual
General Meeting held on October 15, 2021 had sought extension in time for providing loan/advance
facility to its associated company/undertaking under section 199 of the Companies Act, 2017 for a
period of one year till the holding of next Annual General Meeting. Therefore, approval for extension
in time for a further period of one year is required to be obtained from shareholders in Annual
General Meeting to be held on October 27, 2022. Accordingly, approval is hereby sought from
shareholders, in terms of Regulation No. 5(7) of aforesaid Regulations, following information is given
below:

Description Information required
Name of Subsidiary Company Thatta Power (Private) Limited
Total Investment approved Rs 300 million
Amount of Investment made to date Rs 95.80 million as at June 30, 2022 (Rs 70.00

million as on June 30, 2021)

Reasons for not having made complete | Approval for loan/advance facility to the
investment so far where resolution required it to | Subsidiary Company for an aggregate amount of
be implemented in specified time. Rs 300 million was initially obtained from the
shareholders in the Annual General Meeting held
on October 16, 2015 based on estimated
requirements of funds by the Subsidiary
Company. The said facility was renewed for a
further period of one year in the last Annual
General Meeting held on October 15, 2021.

However, increasing trade debts of subsidiary
company as of June 30, 2022 which mainly
represents receivable from HESCO indicates that
there is a delay in recovery of electricity bills
issued to HESCO which may require financial
support to the Subsidiary Company to honor its
financial obligations and to meet its working
capital requirements and in turn enable it to
provide uninterrupted supply of electricity to its
Holding Company for sustainable cement
production.
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Description Information required

Therefore, renewal of loan / advance facility for
the Subsidiary Company is essential for its
continued business operations on the terms and
conditions renewed by the shareholders in their
preceding Annual General Meeting and on the
same terms and conditions as per the agreement
between Thatta Cement Company Limited and
Thatta Power (Private) Limited.

Unless specifically authorized by members in
general meeting, the special resolution
authorizing investment in associated undertaking
shall be valid for a period of twelve months and
shall stand lapse after such period as provided in
regulation no. 6 of the aforesaid Regulations.

In view of aforesaid reasons, it is therefore
proposed to extend the time for a further period of
one year till the holding of next Annual General
Meeting due to be held on or before October 27,
2023.

Material change in financial statements of | Receivable from HESCO increased to Rs.1,027
associated company or undertaking since the | million as of June 30, 2022 (Rs. 947.68 million:
resolution passed for making investment in said | June 30, 2021).

company or undertaking.

This statement is annexed to the Notice of the Annual General Meeting of the Company to be held on
October 27, 2022 at which a special business is to be transacted and the purpose of this statement is to
set out all the material facts concerning such special business in terms of sections 134(3) and 199 of the
Companies Act, 2017 read with Companies (Investment in Associated Companies or Associated
Undertakings) Regulations, 2017 dated December 6, 2017. The directors have no additional interest
except to the extent of their shareholding in the Company.
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The Secretary

Thatta Cement Company Ltd.

C-1, KDA Scheme 1, Karsaz,
Karachi, Pakistan.

1/ We

FORM OF PROXY

Please quote:
No. of shares held.
FolioNo._

of

member (s) of Thatta Cement Company Limited, hereby appoint

or failing him/her

of

as proxy in my /our behalf at the Annual General Meeting of the Company to be held on
Thursday, October 27, 2022 at 11:00 a.m. through video link facility via Zoom managed from the
Company'’s head office at Karachi, and at any adjournment thereof.

As witness my hand this

day of 2022

signed by

in the presence of

Signature of witness

Important:

Signature

Rupee five
revenue
stamp

Signature of witness

1. This Form of Proxy duly completed must be deposited at our Registered Office, not later
than 48 hours before the time of holding the meeting.

2. A Proxy should also be a shareholder of the Company
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@ THATTA CEMENT COMPANY LIMITED

C-1, KDA Scheme - 1, Karsaz, Karachi.
THATTA CEMENT UAN: (+92-21) 111-842-882, Fax (+92-21) 34180774-75, Website: www.thattacement.com

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General Meeting of Thatta Cement Company Limited will be held on Thursday, October 27, 2022 at 11:00 a.m.

through video link facility via Zoom managed from the Company’s head office at Karachi, to transact the following business.

A. Ordinary Business

1. To confirm the minutes of Annual General Meeting of the shareholders held on October 15, 2021.

2. To receive, consider and adopt the audited financial statements for the year ended June 30, 2022 together with the Directors’ and the Auditors’
reports thereon.

3. To appoint external auditors of the Company for the year ending on June 30, 2023 and fix their remuneration. The present auditors, M/s BDO
Ebrahim & Co. Chartered Accountants, retire and being eligible, offer themselves for re-appointment.

B.Special Business

4. Investment (Loan/advance) under section 199 of the Companies Act, 2017
To consider and, if deem fit, to pass with or without any amendment/ modification following resolutions as special resolutions:
RESOLVED that the time period for providing advance/loan facility to Thatta Power(Private) Limited, the Subsidiary Company, to the extent of total
amount of Rs 300 million as approved/renewed by the shareholders in the Annual General Meeting held on October 15, 2021, be and is hereby
extended further for a period of one year till the holding of next Annual General Meeting to be held on or before October 27, 2023, to meet the
requirements of Regulation 5(7) of Companies (Investment in Associated Companies or Associated Undertakings) Regulations, 2017 dated
December 6, 2017.
FURTHER RESOLVED that the Chief Executive and the Company Secretary be and are hereby jointly authorized to take and do and/or cause to
be taken or done any / all necessary actions, deeds and things which are or may be necessary for giving effect to the aforesaid resolution and to do
all acts, matters, deeds, and things which are necessary, incidental and/or consequential to the investment (loans and advances) of the Company’s
funds as above as and when required at the time of investment.
The statement as required under section 134(3) of the Companies Act, 2017 is being sent to the members with the notice.

5. To transact any other business with the permission of the Chair.
) By Order of the Board
Karachi : October 06, 2022 Muhammad Abid Khan
Company Secretary

Notes:

1. Participation of Shareholders through Online Facility
In pursuance of SECP’s Circular No. 05 dated March 17, 2020, Circular No. 10 dated April 01, 2020, Circular No. 33 dated November 05, 2020,
Circular No. 04 of 2021 dated February 15, 2021 and Circular No. 06 of 2021 dated March 03, 2021 respectively pertaining to Regulatory Relief to
dilute the impact of Corona Virus (COVID 19) on Corporate Sector, Companies have been advised to modify their usual planning for annual general
meetings for the well-being of the shareholders and avoid large gatherings by the provision of video link facilities.
In the light of SECP’s directives, the Company intends to convene its AGM virtually via video link facility managed from the Registered Office of the
Company, situated at C-1, KDA Scheme 1, Karsaz. The decision of convening AGM electronically has been taken in light of limited space at the
Company’s head office to accommodate the large number of shareholders and for ensuring the safety and well-being of the shareholders of the
Company. Therefore, the Company has made adequate arrangements for the members to participate seamlessly via video link.
In order to participate in the AGM proceedings via video link, shareholders are required to send their Name, Folio Number, Cell No. and number of
shares held in their name with subject “Registration for Thatta Cement Company Limited AGM” along with a valid copy of CNIC (both sides) at
corporate.affairs@thattacement.com. Video link and login credentials will be shared with only those shareholders whose emails, containing all
the required particulars, are received by close of office on October 23, 2022.
Shareholders can also send their comments / suggestions on corporate.affairs@thattacement.com for the agenda items proposed to be
conducted at the AGM in the same manner as it is being discussed in the AGM, and later shall be made part of the minutes of the meeting.
The purpose of the aforementioned arrangements is to ensure maximum participation of the shareholders in the AGM through an online facility.
Shareholders are also requested to consolidate their attendance through proxies so that the quorum requirement may also be fulfilled.

2. Closure of Share Transfer Books
The Share Transfer Books of the Company shall remain closed from October 20, 2022 to October 27, 2022 (both days inclusive). Transfers
received in order at our Share Registrar/Transfer Agent M/s THK Associates (Private) Limited, Plot No. 32-C, Jami Commercial Street 2, D.H.A
Phase VII, Karachi, 75500 at the close of business on October 18, 2022 shall be treated in time for the purpose of Annual General Meeting and
payment of cash dividend, if approved by shareholders.

3. Participation in General Meeting
A member of the Company entitled to attend and vote at the meeting may appoint another member as his/her proxy to attend and vote on his/her
behalf. The instrument appointing proxy must be received at the registered office of the Company duly stamped and signed not later than 48 hours
before the time for holding the meeting. A member cannot appoint more than one proxy. Copy of the member's Computerized National Identity Card
(CNIC) must be attached with the form. For any other relevant aspects, contents of section 137 of Companies Act, 2017 will apply.
CDC Account Holders will further have to follow the undermentioned guidelines, as laid down in Circular No. 1 of 2000 of SECP dated January 26,
2000.

> For Attending the Meeting

e In case of Individuals, the account holder or sub-account holder and / or the person whose securities are in group account and their registration
details are uploaded as per the regulations, shall authenticate his / her identity by verifying his / her CNIC or passport details for the purpose of
attending the meeting

e Members registered on Central Depository Company (CDC) are also requested to verify their particulars, ID Number and account number in Central
Depository System (CDS).

e In case of corporate entity, the Board of Directors’ Resolution/Power of Attorney with specimen signature shall be verified.

> For appointing the proxies

e In case of individuals, the account holder or sub-account holder and / or the person whose securities are in group account and their registration
details are uploaded as per the Regulations, shall submit the Proxy Form as per the above requirement.

e Proxy form shall be witnessed by two persons whose names, addresses and CNIC Numbers shall be mentioned on the Form.

o Attested copies of CNIC or Passport of the beneficial owners and the proxy shall be furnished with the Proxy Form.

o The Proxy shall verify his/her CNIC or passport at the time of meeting.

e In case of corporate entity, the Board of Directors’ Resolution/Power of Attorney with specimen signature shall be submitted along with Proxy Form
to the Company.

4. Deposit of physical shares into CDC Account
As per Section 72 of the Companies Act, 2017, every existing listed company shall be required to replace its physical shares with book-entry form
in a manner as may be specified and from the date notified by the Commission.
The Shareholders having physical shareholding are encouraged to open CDC-account with any of the brokers or Investor Account Directly with
CDC to place their physical shares into scrip form, this will facilitate them in many ways, including safe custody and sale of shares, any time they
want, as the trading of physical shares is not permitted as per existing regulations of the Pakistan Stock Exchange.

5. Transmission of annual audited financial statements through CD/DVD
The Company has circulated annual financial statements to its members through CD at their registered address. Printed copy of above referred
statements can be provided to members upon request. Request form is available on the website of the Company, i.e. www.thattacement.com.

6. Availability of audited financial statements on company’s website
The audited financial statements of the Company for the year ended June 30, 2022 has been made available on the Company's Website
www.thattacement.com in addition to annual and quarterly financial statements of prior years.

7. Transmission of annual reports through e-mail
The SECP vide SRO 787(1)/2014 dated September 08, 2014 has been provided an option for shareholders to receive audited financial statements
along with notice of annual general meeting electronically through email. Hence, members who are interested in receiving the annual reports and
notice of annual general meeting electronically in future are requested to send their email addresses on the standard form placed on the
Company’s website www.thattacement.com . The Company shall, however, additionally provide hard copies of the annual report to such members,
on request, free of cost.
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