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- In order to oornply w:th the requrrements of the Code of Corporate Governanc:e (clause xxm), _Thai le!ted 5
makmg thls announcement - .

'_.'Thal L:mlted ho[ds - 55% ~ shares . in Makro—Hebib Pakieta’n. 'Lirnited (“Makro.-Habib”).

M One of Makro Hab1b5 stores opereting in Karachr at Saddar has been bullt on Iand sub Ieased fora period of
30 years from Army Welfare Trust (“"AWT") in July 2006. AWT had originally acquired a lease for the said -~
 plot of land from the Governmeént of Pakistan, Mrnrstry of Defence for a period: of 90 years in December
2002, -In July 2009 the H_onora ble Supreme Court of-Pakistan’ took Suo Moto notice of an article written ina
- daily newspaper on 14“" June 2009 in whlch the OWF‘IEI’ShI[} and comm‘erczehzatron of the sald plot was
: contested - - e 2 . | o

0 "_'-The Honorable Supreme Court of Pakistan announced its }udgrnent on 18 December 2009 in the said Suo -
. Moto case. It held that that the 90 year lease in favour of AWT, granted by the Government of Pakistan,
© was granted without lawful authority and that it is cancelied Consequently, the ‘Honorable Supreme Court
~ of ‘Pakistan also- cancelled Makro-Habib's sub-lease in respect of the said plot of land and allowed Makro-
. Habib three months from the date of its Judgment to remove its structures -and installations from the said
- piot of land, restore it to the same condition as existed on the date of the sub- Eease and hand over sts vacant
possessron to the Crty D:stnct Government Karachr |

| '_'-.'Makro-Habrb Wthh was 1ncorporated in 2005 had been ossured that the grant of the 90-year lease to AWT._
. by the: Government of Pakrstan in the year 2002 was done Iawfully and approved by the competent' =
EIEJthO!‘ItEE‘.S e - o - - | |

'. -_Makro Habrb I‘ESpECtS the verdlcts of .all courts mcludlng that of the Honorable Suprer‘ne Court of Pakistan.
- While Makro-Habib intends. to pursue all legal options available to it; including the filing of a review petition
-_',and seekrng comperisation for the loss that it may suffer, it will proceed with |ts plann:ng to |rnplement the

: ﬂna! dec:su:)n of the Supreme Court of Pak:stan by the due date. &

= WE‘ .W‘” k_eep _a_!l _our'shareho!ders updated in 'respect ofany further deve[opments:_ 'ijn: tne.ca..se.'_

. Sohail P. Ahmed
T _--Ch jef Ex’eoutive |




