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Directors' Report

The Board of Directors of Telecard Limited are pleased to present the Financial Statements and
review of your Company's performance for the period ended September 3A,2021.

Review of Current Operations

The revenue for the period ended September 30,2021 was Rs. 330 million as against the
revenue of Rs. 310 million for the corresponding financial period, the increase in revenue is due
to increase in other revenue streams. Your company direct cost was higher when compared
with similar period of the preceding financial year due to network media charges. Company has
posled Gross Profit of Rs. 153 million compared to a Gross Profit of Rs. 145 million last time
due to the foregoing reasons.

The administrative and distribution cost was higher when compared with the corresponding
financial period. Finance cost for the period under review was lower when compared with
similar period of the preceding financial year due restructuring of the Term Finance Certificates.

The Company incurred a profit after taxation of Rs. 65 million as against a profit after taxation
Rs. 24 million during the corresponding financial period. The profit per share stood at Rs. 0.21
ccmpared to a loss of Rs. (0.08) last time.

On a consolidated basis the Company posted revenue of Rs. 898 million as against revenue of
Rs. 904 million for the corresponding-financial period. Your company direct c6st for the period
was lower in comparisoh with the preceding financial period. Company has posted Gross Profit
of Rs. 337 million compared to a Gross Profit of Rs. 232 million for the preceding financial
period.

The administrative and distribution cost was higher in comparison with the corresponding
period, Finance cost for the period under review was lower when compared with the preceding
financial period.

On a consolidated basis the Company posted a profit after taxation of Rs. 98 million as against
a loss of Rs. (8) million for the corresponding period. The profit per share stood at Rs. 0.31 as
against a loss of Rs. (0.03) last time.

Future Prospects

Your Company stands committed to enhance revenue streams, with a sense of purpose and
commitment.

Syed

29 October,2021



ASSETS

NON-CURRENT ASSETS

Fixed assets
Property, plant and equipment

Right-of-use assets

lntangible assets

Long{erm investment

Deferred taxation

Long-term deposits

CURRENT ASSETS
Trade debts

Loans and advances

Deposits and prepayment

Accrued Mark-up / profit

Other receivables

Taxation - net

Bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Share capital .,
Authorised

400,000,000 (2021 : 400,000,000) Ordinary shares
of Rs.10 each

lssued, subscribed and paid-up

Unappropriated Ioss

NON-CURRENT LIABILITIES

Longterm financing

Accrued interest / Mark-up

Contractual liability to a Contractor

Lease liabilities

Deferred liabilities

CURRENT LIABILITIES
Trade and other payables

Unclaimed dividends

Accrued interest / Mark-up

Current portion of long term financing and lease liabilities

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

September30, June 30,

Note 2O2'l 2021

(Rupees in'000) ------.

410,011

35,243

5,995

@
340,537

256,762

57,6'13

-106-lA-

4,2'.t8,146 4,244,837

____1J99J!9_

3,000,000

(592,997)

2,407,003

_4pgppq!_
3,000,000

(657,743)

2,342,257

'mffi
1,060,817

ffiffi
250,205

10

11

12

13

1,652,3-75

4,218,146 4,244,837

TELEGARD LIMITED
GONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEP 30, 2021

398,634

29,732

5,506

433,871

340,537

256,762

57,6't3

1,088,783

]-:;ililI
Lr.on,, I

I or..r, I

Lr.ro.I
L.uu,...,I
| ,or..oo I

| ,,,*rl
3,129,364

750,326

3,1 38,676

form an integral part of17

Director



TELECARD LIMITED
GONDENSED INTERIM PROFIT AND LOSS AGGOUNT

FOR THE pERtOD ENDED SEPTEMBER 30, 202{

September 30, September 30,
2021 2020

(Rupees in'000)

REVENUE - net

Direct costs

GROSS PROFIT

Distribution costs and administrative expenses
Exchange gain

Other income

OPERATING PROFIT

Finance costs

PROFIT BEFORE TAXATION

Taxation

PROFIT FOR THE PERIOD

PROFIT PER SHARE - Basic and diluted (Rupees)

329,739

14 (176,843)

152,896

(59,274)

93,622

(2,430)

91,192

(26,4461

64,746

_0.21

309,523

(164,1 81)

145,342

57,956

(20,178)

37,778

(13,755)

24,023

0.08

15

The annexed notes from 1 17 form an integral part of these financial statements.to

Chief Financial Officer Director

A^L-A



TELEGARD LIMITED
GONDENSED INTERIM GASH FLOW STATEMENT
FOR THE PERIOD ENDED SEPTEMBER 30,2021

CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation

Adjustments for non cash charges and other items:

Depreciation
Depreciation on right-of-use assets
Provision for gratuity
Financial charges
Liabilities no longer payable written back
Advance from a contractor
Amortization of intangible assets

Profit before working capital changes

(lncrease) / decrease in current assets

Trade debts
Loans and advances
Deposits, prepayments and accrued markup
Other receivables

lncrease / (decrease) in
Creditors, accrued and other liabilities
Contractual liability to a Contractor

Cash generated from operations

lncome tax paid

Finance cost paid .r
Long term loans

Net cash generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Fixed capital expenditure

Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Lease rentals against right-of-use assets
Net cash flow from financing activities

NET (DECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINING
OF THE PERIOD

CASH AND CASH EQUIVALENTS AT THE END

f-- ----x..sn 
II ezzzl

I rro II zo.otq Itttl
I ounl

47,418

85,1 96

t- 11seo 1

I ts,zeollI teosrl
I rrorl

7,125

(83 062)

o rAo

f-1?2rtlt_l

(7,293)
1,966

t-14rezlI s,511 
II 106 II z,sze II tsa,gzstlt_t

I otnl
(15,956)

75,236

l- 13fra l| (26,3s8)l
I rszoll
I (431) 

I

(3,819)
(40,500)

17,526

t--tzpgrilI tozr II to,osol I

(13,982)
3,544

oF rHE PERTOD __31{1_ ____glg!_
The annexed notes from 1 to 17 form an integral part of these financial statements.

Note September 30,
2021

(4,0e7)

6,568

September 30,
2020

(16 615)

23,018

....... (Rs. in'000) ......

91,',192 37,778

(3,160) (8,627)

(3,160) (8,627)

(4,480) (e,954)
(4,480) (e,e54)

9M
Director



TELEGARD LIMITED
CONDENSED INTERIM STATEMENT OF GHANGES IN EOUITY

FOR THE PERIOD ENDED SEPTEMBER sot2021

Balance as at June 30,2020 (Audited)

Net profit for the period

Other comprehensive income

Total comprehensive profit

Balance as at Sep 30,2020 (Unaudited)

Balance as at June 30,2021 (Audited)

Net profit for the period

Other comprehensive income

Total comprehensive loss

Balance as at Sep 30,2021 (Unaudited)

(930,931) 2,069,069Er[3
24,023

lssued,
subscribed Unappropriated
and paid-up (loss) Total

(Rupees in'000)

3,000,000

24,023

____9,09!,q99_ _____1999€!0 _____-2,091,09?_

3,000,000 (657,743)

64,746

______1999,099_ ____l!9?,etzl _____JA07,093_

Qr*
Director

2,342,257

ETIT
64,746

notes from 1 to 17 form an integral part of these



NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED EEPTEMBER 3f),2(J21

{. THE COMPANYAND ITS OPERATIONS

Telecard Limited (the Company) was incorporated in Pakistan on October 29, 1992 as a public limited company and
registered under the Companies Ordinance, 1984 (the Ordinance), [Repealed with the enactment of Companies Act,
2017) . The shares of the Company are listed on the Pakistan Stock Exchange Limited. The Company itself and through
its subsidraries is licensed to provide fully integrated telecommunication services, including basic wireless telephony, long

distance and international services and payphones.

The registered office of the Company is located at World Trade Centre 7s-East Blue Area, Fazal-ul-Haq road, lslamabad.
The principal place of business of the Company is located at World Trade Centre, 10- Khayaban-e-Roomi, Clifton,
Karachi while the site office is situated at B-1, SITE area, Manghopir road, Karachi.

The regional offices of the Company are situated at the following:

House no. 1 White House Lane near Aitchison College, Sundreas Road, Zaman Park, Lahore.

Near Guttwala Bridge Sheikhupura Road, Faisalabad

4th Floor, Evacuee Trust Propedy Board Building Opposite PTCL Dera Adda Exchange Multan.

2. BASIS OF PREPARATION OF CONDENSED FINANCIAL STATEMENTS

These condensed financial statements have been prepared in accordance with the directives issued by the Securities
and Exchange Commission of Pakistan (SECP) and as perthe requirements of lnternational Accounting Standard(lAs) -

34 "lnterim Financial^Reporting", as applicable in Pakistan.The condensed financial statemenis do not include all the
information and disdbsures required in the annual financial statements and should be read in conjunction with the
financial statements of the Company for the year ended June 30, 2021.

3. ACCOUNTING POLICIES

The accounting policies and methods of computation followed in the preparation of these flnancial statements are same
as those applied in preparaing the financial statements for the year ended June 30, 2021.

Note September 30,
2021

June 30,

2021
....... (Rs. in'000) ......

_______19!,q!4_ _________119_El_4.14.

4.1.

PROPERW, PLANTAND

Operating fixed assets

Operating fixed assets

Opening net book value
Additions during the period / year

398,634 410,0 1 1

4.1.',|

410,011
3,160

4',t3,171

14,537

14,537

453,583
13,986

Depreciation charged during the period / year

467,569

57,558

57,558

_________l9g,gt4_ _119pu_



September 30,
2021

June 30,
2021

4.1.1. Details of additions / deletions during the current period
are as follows:

Owned

Apparatus, plant and equipment

Computers and related accessories

Furniture, fixtures and office equipment

Details of disposals during the current

period are as follows:

Owned
Vehicles

INTANGIBLE ASSETS
Wireless local loop (WLL) license
Long distance lnternational (LDl) license

Disposal Cost
Amortisation / (disposal) to-date

TRADE DEBTS

OTHER RECEIVABLES

Considered good

Due from Pakistan Telecommunication Company

- Limited (PTCL)

Due from PTCL against PTA-Escrow

ln Escrow account with PTA

Pakistan Telecommunication Authority (PTA) - APC for ASF

Pakistan Telecommunication Authority (PTA) - ARFSF

Pakistan Telecommunication Authority (PTA) - Others

Claim against a bank

Due from a contractor

Punjab Revenue Authority (PRA)

Others

Considered doubtful

Pakistan Telecommunication Company limited

Pakistan Telecommunication Authority

Karachi Relief Rabate

Provision for other receivables considered doubtful

....... (Rs. in '000) ......

2,530
- 2.530

-2^otdl 

[- 11retl
I '.roI L,.0|l,'.11"'l
_*____-1J_q9_ _-_________t_q.€!9_

8,120
29,029
37,149

tsr,elsl rzg,iagr
____________1,9!!_ __________J,469_

__________!_12,!!9_ ___9?q,399_

8l20
,o nro

37,149

349,953.47

96,041

345,594

1,547,559

48,1 35

117,197

998

3,004

34,956

7,500

2,551,038 2,525,A59

(320,s18) (646,088)

_________a$_L9!g_ _______2f4_999_

325,771

96,04 1

345,594

1,547,559

48,1 35

117 ,197

998

2,402

34,956

7,005

t-----;;;-t t-----;43€';
| ,r,oru | | ,u oru 

I

I zzstto I

320,31 I

6.

7.

646,088



June 30,
2021

8.

Note

September30, June 30,
2021 2021

....... (Rs. in '000) ......

214,710

18,371

__________2$,q-ql=

September 30,

2021

......, (Rs. in '000) ......

208,222

)n9 )))

1,697 1 ,697

31,978 29,203

--------!!,925- ---------23e14-

9. Accrued interest / Mark-up

Mark up on Term Finance Certificates

Mark up on Diminishing musharakah
9.1

9.1

June 30,

2021

10.

September 30,
2021

....... (Rs. in '000) ......

ISSUED, SUBSCRIBED AND PAID.UP CAPITAL
September 30, June 30,

2021 2021

Number of shares

__4!p99pqq_ _____I!.qq9.q99_ ___________l,q@Jq __________1.0!u!q

Subsequent to the period end, the board of directors of the Holding Company, in the meeting held on October
07,2021, approved the issuance of 5% Bonus shares, increasing Companies Paid up Capital from Rs.

300,000,000^ to Rs. 31 5,000,000/- divided into ordinary shares of Rs. 1 0L each.

This represents listed Term Finance Certificates (TFC'S) issued by the Company which have been restructured
effective from October 2021. Under the restructuring terms, the principal amount is redeemable over 20 equal
quarterly instalments beginning from March 31,2022. However, in the event that the Company is successfully
able to execute Otfer for Sale ("OFS") of its wholly owned subsidiary, Supernet Limited, and the proceeds from
such OFS are equal to or exceed Rs. 250 million, then the three quarterly installment of principal that fall due
after the said listing would be immediately paid in a bullet payment. Further, the mark up accrued till December
31,2020 !s frozen and the profit accruing post restructuring shall be paid in eight quarterly instalments starting
from March 31, 2027 . These TFC'S carry mark-up at the rate of three months KIBOR (June 30, 2021: 3 months
KrBOR).

These are secured against a specific charge over the fixed assets (excluding land and buildings) of the
Company, aggregating to Rs. 800 million (June 30,2021: Rs.800) million and specific charge over the intangible
assets (frequency spectrum) procured from the PTA.

t----,',,;l
I r.rr. I

| *r,,r, I

94,424

t----;;JttI 135.808 I

| ,r,*, 
I

I rza,as+ 
|

I ea,zez 
I

| 4,964 |

470,808

565,232

a----;;
I ,, nu, I

102,446

r---;*';l
I ,ru ru- I

I uu., I

| ,o. uu, I

| ,u,0., I

I onuol
463,952

________99_qp!_q_

11, ACCRUED MARK-UP

On Secured:

lnterest / mark-up against financing

On Unsecured:

Others

Current accounts with related parties

TRADE AND OTHER PAYABLES

Pakistan Telecommunicatjon Company Limited

lnterconnect operators

Others

Other payables

Spectrum fee payable

Current accounts with reiated parties

Advances from customers

Accrued liabilities

Others

Workers'Welfare Fund



12.

September30, June 30,

2021 2021

....... (Rs. in'000) ......

24]20
736,1 90

18,481

778,791

There has been no change in the status of contingencies reported in the financial statements for the year ended
June 30, 2021.

September 30, June 30,
2021 2021

....... (Rs. in'000) ......

_-_-__-___-_47221_ _______-___47_49_

Current portion of long term financing and lease liabilities

Current maturity of diminishing musharakah

Current maturity of term finance certificates

Current maturity of lease liabilities

CONTINGENCIES AND COMMITMENTS

(a) Contingencies

(b) Commitments

Counter guarantees given to banks

24,120

110,429

15,610

__________!9J_q9_

'13.



NOTES TO THE CONDENSED FINANGIAL STATEMENTS
FOR THE PERTOD ENDED SEPTEMBER 30,2021

Three months ended
September 30,

Note 2021
September 30,

2020

14. DIRECT COSTS

lnterconnect charges
Network Media charges
Network site Rent
Network site utilities and maintenance
lnsurance
Annual regulatory charges
Depreciation
Depreciation on right of use assets
Amortization of intangible assets

....... (Rs. in'000) ......

35,596 36,144
82,786 71,739
9,153 9,133

22,163 20,468
577 56'l

6,541 5,464
14,027 13,961

5,511 6,222
489 489

__129,8{9_ 164,181

15. TRANSACTIONS WITH RELATED PARTIES

The related parties include entities having directors in common with the Company, directors and other key
management personnel. Transactions with related parties are as under:

Services providedby related parties 1,557 ________l_857_

16. DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on DCt- )\ - lolty the Board of Directors of the
Company.

17. GENERAL

Figures have been rounded off to the nearest thousand rupees.

Qr*t
Director



TELECARD LIMITED
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2021

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment
Intangible assets

Right-of-use assets

Long-term deposits

Long-term Investment
Deferred taxation

CURRENT ASSETS

Communication stores

Trade debts

Loans and advances

Deposits and prepayments

Accrued mark-up
Other receivables

Taxation - net

Cash and bank balances

TOTAL ASSETS

The annexed notes from I to 13 form an integral part ofthese fi

IEF FINANCIAL OFFICER DIRECTOR

Note

4 710,099

7g,gg1

5 33,303

822,293

57,709

29g,6g2

1,1?8^6&3

143,243

1,462,450

324,937

97,392

29,946
2,565,615

264,666

I l1
4,ggg,g52

September 30, June 30,

2021 2021

723,785

79,288

39,316
842,389

51,108

298,665

1,198,762

Qr,*l

4,739.099

Page 1 of 12

____-612!dli ___ry!lJ!t_

(Rupees in '000')



TELECARD LIMITED
CONSOLIDATED STATEMENT OF F'INANCIAL POSITION
AS AT SEPTEMBER 30, 2021

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorised share capital
400,000,000 (June 30, 2021: 400,000,000) ordinary shares of
Rs. 10/- each

Issued, subscribed and paid-up capital
Foreign crurency translation reserve

Accumulated profit / (loss)

Capital and reserves attributable to the owners of
the Holding Group

Non-controlling interest

TOTAL EQUITY

NON-CURRENT LIABILITIES
Long-term financing

Accrued interest/mark-up

Contractual liability to a contractor
Lease liabilities
Deferred liabilities

September 30, June 30,

Note 2021 2021

(Rupees in '000')

_4q99{gg_ __1,000,999_

7 3,000,000 3,000,000

et4 (984)

273,019 174,625

3,273,933 3,173,641
(2,68r) (2,080)

3,271,252 3,171,561

695,680

233,081

122,152

22,303

8.513

1,081,729

1,459,729

4,394

38,549
323

1,825,555

______{,17q,s3!_ _l2lzjgl_

CURRENT LIABILITIES
Trade and other payables

Unclaimed dividend
Accrued interest/mark-up

Current portion of long term financing and lease liabilities

Contingencies & commitments

TOTAL EQUITY AND LIABILITIES

The annexed notes from I to 13 form an integral part ofthese financi

10

Q+r*t

)70 i? 1

2,486,119

FINANCIAL OFFICER

Page 2 of t2

DIITECTOR



TELECARD LIMITED
CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED SEPTEMBER 30,2021

Revenue - net

Direct costs

Gross profit

Administrative & distribution costs

Other operating expenses

Other income

Operating profit

Finance costs

Profit before taxation

Taxation
Profit / (loss) for the year

Profit / (loss) is attribriiable to:

Owners of the Holding Group
Non-controlling interests

Earning / (loss) per share - basic & diluted - (Rupees)

The annexed notes from I to 13 form an integral part ofthese

Three months Ended

September 30, September 30,

2021 2020
---- (Rupees in '000') ----

897,510 904,022

(560,831) (672,219)

336,679 231,803

(216,3_07)

39.091

(177,2t6) (119,034)

52,169

(26,57 6)

26,193

(34, r 02)

_____l€qz

97,793

0.31 *_____@I.

159,463

(8,340)

l5l,l23

(53,331)

_eue3_

98,394
(601)

fu",u

(6,321)

(1,582)

EF FINANCIAL OFFICER

Page 3 of 12



TELECA.RD LIMITED
CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED SEPTEMBER 30,2021

Three months Ended

Net profit / (loss) for the year

Items that may be reclassffied to prolit or loss
Exchange differences on translation offoreign operation

Total comprehensive income / (loss) for the year

Total comprehensive income / (loss) attributable to:
Owners of the Holding Group

Non-controlling interests

September 30, September 30,

2021 2020
--- (Rupees in '000') ---

97,793 (7,909)

1,898

99,691 (7,909)

(6,327)
(1,582)

_{L992)

DIRECTOR

100,292

(601)

__22,691
The annexed notes from 1 to 13 form an integral part of these financial statements.

CHIEF EXE FINANCIAL OITF-ICER

Page 4 of 12
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TELECARD LIMITED
CONSOLIDATED INTERIM STATEMENT OT' CASII
FOR TI{E YEAR ENDED SEPTEMI}ER 30,2021

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations

Income tax paid

Finance costs paid

Retirement benefits paid

Long-term deposits paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTTVITIES

Additions to property, plant and equipment
Net cash used in investing activities

CASH F'LOWS FROM FINANCING ACTTVITIES

Repayment of long-term finances-net

Lease rentals against rifht-of-use assets

Short-term running financing- net

Net cash used in financing activities
Exchange difference on translation offoreign subsidiary

Net increase/ (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the period

The annexed notes from 1 to 13 form an integral part of

Three months Endecl

September 30, September 30,

2021 2020
---- (Rupees in '000') ----

37,504
(26,565)
(5,831)

(1_s2)

4,957

(35,202) (20,070)
(35,202) (20,070)

(25,812)

1,ggg

(54,160)

165,764

_lt1,os4_

rt.itst
(1.143)

(8.e 18)

9,198

81,418
97.216::-

Q*,;
DIRECTOR

FLOWS

96,7 57

(33,47 4)

(2.s12)

(2 r ,98s)
3 8,786

part ofthese financial
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Telecard Consolidated

TELECARD LIMITED
NOTES TO THE CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 2021

I. THE GROUP AND ITS OPEII.A]'IONS

The Group comprises of:

> Supernet Limited - Subsidiary Company
> Telegateway Limited - Subsidiary Company
> Nexus Communications (Private) Limited - Subsidiary Cornpany
> Glitz Communications (Private) Limited - Subsidiary Company
> Globetech Cornmunications (Private) Limited - Subsidiary Company

Telecard Lirnited was incorporated in Pakistan on October 29,1992 as a public lirnited Group. The shares of the
Holding Group are listed on the Pakistan Stock Exchange. The Holding Group is licensed to provide fully
integrated telecommunication services, including basic wireless telephony, long distance and intemational
services and payphones. The registered office of the Holding Group is located at World Trade Centre 75-East
Blue Area, Fazal-ul-Haq road, Islamabad. The principal place of business of the Group is located at World Trade
Centre, 10- Khayaban-e-Roomi, Clifton, I(arachi.

Supernet Limited is engaged in providing satellite and rnicrowave conununication services e.g. inten.ret, radio
links, Single ChanneL. Per Carrier (SCPC), Time Division Multiple Access (TDMA), etc. and sale and
installation of related equipment and accessories. Telecard Limited holds 100% equity of Supernet Limited.

Telegateway Lirnited is engaged in the business of providing rneans of cornmunicating ar.rdio, video or
audio/video messages transtritted by radio cable, impulses and beams or by any combination thereof or by any
other means through space, air, land, water, underground or underwater as permissible under the law. Telecard
Limited holds 100% equity of Telegateway Limited. The Company is currently inactive.

Nexus Communications (Private) Limited has been incorporated to provide telecommunication and other related
services. Telecard Limited holds 100% equity of Nexus Communications (Private) Limited. The Company is

currently inactive.

Glitz Comrnunications (Private) Lirnited l.ras been incorporated to provide telecommunication and other related
services. Telecard Lirnited holds 100% equity of Glitz Corrmunications (Private) Limited. The Company is

currently inactive.

Globetech Comrnunications (Private) Lirnited has been incorporated to provide telecomrnunication and other
related services. Telecard Limited holds 100% equity of Globetech Communications (Private) Limited. The
Company is currently inactive.

Supernet Infrastructure Solutions (Private) Lirnited is engaged in the business of consultancy supplies and deals

in all type of computer accessories, software, hardware, system integration and multimedia services. Supernet
Limited holds 100% equity of Supernet Infrastructure Solutions (Private) Limited.

PageT of 1,2
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Telecard Consolidated

Supernet E-Solutions (Private) l-imited is engaged in providing telecornmunication solutions and other IT related

services. Supernet I-imited holds 100% equity of Supemet-E-Solution (Private) Limited.

Supernet Secure Solutions (Private) Limited is engaged in providing networking slrpport services. Supernet

Limited holds 80% equity of Supernet Secure Solutions (Private) Lirnited.

Phoenix Global FZE, a Group based in United Arab Emirates (UAE). Its principle business is provision of
telecommunication services and sales of telecom equipment lvithin UAE. Supernet Limited holds 100% equity of
Phoenix Global FZE. The registered office of the Group is located at World Trade Centre,75, East Blue Area,

Fazal-ul-Haq Road, lslamabad.

BASIS OF PREPARATION

Statement of compliance

These consolidated financial statelrents comprise the financial statements of the Holding Company and its
Subsidiary Companies and prepared using unifonr accounting policies. The assets, liabilities, income and

expenses of the Subsidiary Companies }rave been consolidated on a line by line basis. lnter-group transactions

and balances have been elirninated for the purpose of consolidation.

ACCOUNTTNG POLICIES

The accounting policies and rnethods of computation followed in the preparation of these consolidated financial

statements are same as those applied in preparing the consolidated financial statements for the year ended June

30,2021.

3.

Note
Sep 30,

2021
June 30,

2021

123,185

808,537

I r2,853

__J23_J3:_

-- (Rupees in '000) -

4.

4.1

PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets

Operating fixed assets
Opening net book value

Additions during the period / year

Net book value of disposal during the period / year

Depreciation charged during the period / year

RIGHT-OF-USE ASSETS

Opening net book value

Depreciation for the year

Closing net book value

65,t54
(25,83 8)

______3246

710,099

723,785

35,202
758,987GI
(48,888)

____zqp99_

39,316

(6,013)

33,303

921,390

(197,605)
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6. OTHER RECEIVABLES

Considered good

Karachi Relief Rebate

Amount withheld by PTCL against PTA-Escrow
In Escrow account with PTA
Pakistan Telecommunication Authority - APC for USF

Pakistan Telecommunication Authority - ARFSF
Pakistan Telecommunication Authority - others

Claim against a bank
Insurance claims
Due from a contractor

Punjab Revenue Authority (PRA)

Deposit with FBR under tax amnesty scheme

Others

Considered doubtful

Due from PTCL against WPS

Pakistan Telecommunication Authority
Karachi Relief Rebate

Loss allowance for receivables considered doubtful

ISSUED, SUBSCRIBED AND PAID.UP CAPITAL

September 30, June 30,

2021 2021
Number of shares

300,000,000 300,000,000

Telecard Consolidated

September 30, June 30,

2021 2021
--- (Rupees in '000') ---

349,953

96,04t
345,594

1,547,559

48,135

ll7,l97
998

4,306
3,004

34,956
2,991

14,881

2,565,615 2,564.124

____2ff s,gE_ __2;5!J2l_

September 30, June 30,

2021 2021
-- (Rupees in'000) --

_1999{gq_ _3,000,000_

349,954

96,041

345,594

1,547 ,559
48, I 35

117,t91
998

4,306
, q1{
r1rJJ

34,956

2,991

14,0s8

7.

7.2

7.1 As at reporting date, chief executive officer, directors and their spouses held 7.59% (June 30, 2021:

7.59%), associated undertakings held 1.83% (June 30,2021:133%) and the balance of 90.58% (June

30,2021:90.58%) are held by individuals and others.

All ordinary shares rank equally with regard to residual assets of the Group. The ordinary shareholders are

entitled to receive all distributions including dividends and other entitlements in the form of bonus and

right shares as and when declared by the Group. Voting rights, board selection, right of first refusal and

block voting are in proportion to shareholding.

Subsequent to the period end, the board of directors of the Holding Company, in the meeting held on

October 07 , 2021, approved the issuance of 5% Bonus shares, increasing Companies Paid up Capital from
Rs. 300,000,000/- to Rs. 315,000,000/- divided into ordinary shares of Rs. 10/- each.

320,318

(320,318)

7.3
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8. LONG-TERM FINANCING

Secured

From banks and financial institutions

Term Finance

Diminishing Musharaka

Current maturity:
Term Finance

Diminishing Musharaka

Current maturity shown under current liabilities

Term finance certificates

Overdue instalments

Current maturity shown under current liabilities

Telecard Consolidated

September 30, June 30,

2021 2021
Note -- (Rupees in '000) -

46,875 54,688

78,414 84,494
125,289 139,182

(31,250)
720

(55,370)

69,919 83,732

736,190

110,429

8.1

8.1

625,761

695,680 83,132

This represents listed Term Finance Certificates (TFC's) issued by the Holding Company which have been

restructured effective from October 2021. Under the restructuring terms, the principal amount is redeemable

over 20 equal quarterly instalments beginning from March 31, 2022. However, in the event that the Holding

Company is successfully able to execute Offer for Sale ("OFS") of its wholly owned subsidiary, Supemet

Limited, and the proceeds from such OFS are equal to or exceed Rs. 250 million, then the three quarterly

installment of principal that fall due after the said listing would be immediately paid in a bullet payment.

Further, the mark up accrued titl December 31,2020 is frozen and the profit accruing post restructuring shall

be paid in eight quarterly instalments starting from March 31,2027. These TFC's carry mark-up at the rate

of three months KIBOR (June 30, 2021:3 months KIBOR).

These are secured against a specific charge over the f,rxed assets (excluding land and buildings) of the

Group, aggregating to Rs. 800 million (June 30,2021: Rs.800) million and specific charge over the

intangible assets (frequency spectrum) procured from the PTA.

(55,450)
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September 30, June 30,

2021 2021
-- (Rupees in '000) -

9. TRADEANDOTHERPAYABLES

Pakistan Telecommunication Group Limited (PTCL)
LL & LDI charges

Others

Interconnect operators

Others

Other payables

Current accounts with related parties

Spectrum fee payable

Conkactual liability to customers

Advances from franchisees

Accrued liabilities
Payable to employees provident fund
Workers'welfare fund

Others

10. CONTINGENCIES AND COMMITMENTS

(a) Contingoncies

10.1 There has been no change in the status of other contingencies reported
statements for the year ended June 30, 202 I .

(b) Commitments

10.2 Counter guarantees given to banks

1,308

542

1,308

5,926

542

1 1,989

798,592 730,81 1

805,825 743,342

120.299 ll -
ge,+gs ll rua,qsz
24,769 Il 15,503

200 ll 200

233,676 ll t7s,79S

6,177 ll 107

7 ,7 46 ll 1 ,146
163,s42 ll 124,769

652,902 470,616

-1ffiJ28__JA3.2:3*

in the consolidated financial

September 30, June 30,

2021 2021
-- (Rupees in '000) -

88,816 97,480
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11. TRANSACTIONS WITII RELATBD PARTIES

The related parties include entities having directors in common with the Group, major shareholders of the
Group, directors and other key management personnel and retirement benefit plans. Transactions with
related parties, other than those disclosed elsewhere in the financial statements are as under:

Three months Ended
September 300 Septemtrer 30,

2021 2020
-- (Rupees in '000) -

Remenuration to key management personnel

Provident fund contribution during the period
78,952 107,731

4,361 5,360

83,313 _113{21_

12. DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorized for issue on -fut1ft - ZolJ by the board of directors of the
Group.

13. GENERAL

Figures in these financial statements

otherwise stated.

have been rounded off

F FINANCIAL OFFICER
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