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13th Septamber 2012

The General Manager |
Karachi Stock Exchange (Guaraniees) Limited
Stock Exchange Building
Karachi |

Dear Sir,

The lLong Distance & International services (LDIj Operatdrs, under the guidance of Pakistan
Telecommunication Authority {(PTAY, hag besn pursuing the objective of gstablishing an [nternational

_ Clearing House (ICH) for the past few years in order to address the various prokilems faced by them, such
az the menace of ilegal traffic; maintaining the rate set by the PTA, ensuring that the LD -margin P"Wld?ﬁ
for in.the. Telecom Deregillation Policy of 2003 (Policy) and as determinad from fime o lime by FTA 18
realized, etc. |

In this regard, the Ministry of Information. Techinology, (MolT) wis #PP"GEﬁh@ﬂ by the PT-"&} as T“‘ff&"' e .the-
LDI operators to address these concerns. As a-conseguence, the MoIT issued a Policy Directive to.
&stablish o single gateway for termination of iritarnational trathic in. the form of Lntematmna_i {Slearmlg
House (ICH) excharge whereby all LDIs will authorize PTCL 1o terminate Intemational incoming Traffic
on their behalf and the LD Operdters would be sntified o a share of the revenue from total incoming
taffic thus térmihated by PTCL. In this way the inconiing traffic will bé monitored, accounted for and
r;;;mpensaigdI'fm“:l-wijthfﬁ'ﬁhﬁ:fﬁamewmrk--EE-p:’ﬂUIdEﬁdl' in.the FG'I?E.}{; | | '

Conseguently, all the 1D} aperators including. fhgr Gompany, under the :EnStruE,t'i:mm ot 'th_e PTA, havg
signed-ifie [CH Agresment for the impleméntation of the same from: 18t October 2012. 18 relevant o

note that the Gompetition Gommission. of Pakistan Eﬁ.:-a;ﬂ-: also vaised ;.ertai‘n.'isaua-s with respect to the
farmation. of ICH which could have & negative impact.on ite implementation. -

The ICH agreement will have positive bagring on the revenues and cagh flow of the Company g‘ﬂ i’; willi
ensure that the Company gets the perinute LD imargin which is provided for ift the qum.y-, I:nut”-l-.tls' exgct
impact cannot pe guantified at this point in time 2& it depends on the actual level of irigoming traffic. which .
is terminated through this mechanisim.

Wa hope the above addresses your queries.
Regards.
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Waseem Ahmad
Company Secretary
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