Movember 22, 2003

The Manager

Karachi Stock Exchange
Stock Exchangs Building
Sluck Esclianye Ruad
Karachi,

Liear Sir,

Suhieet: Financial Besulis far the Ouarter ended Sent

Deear Sir,

W have 1o mborm you that the Hoard OF Lirectars of our company in their meetng heid
on November 22, 2005 At 10, Khavaban-g-Roomi, Werld Trade Centre, Clifton Karachi
at 11,30 am. recommended the fallowing:

1. CASH DIVIDEND NIL
2, HUNUY SHARES ML
3. RIGHT SHARES NIL

4, FINANCIAL KESULTS
The financial of the company are attached:

1. Profit & Lozs Account

smncerely yours,
For TeleCard Limited

Habib A. Farodqy
Company Secretary
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