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Directors’ Report
On behalf of the directors, of Shahzad Textile Mills Limited, I am pleased to present the un-audited
condensed interim financial statements for the nine months ended March 31, 2022.

The company’s net profit after tax is Rs. 372.499 million in the nine-month period as compared to a
net profit of Rs. 211.213 million in correspondence period. Current quarter net profit has also increased
to Rs. 78.717 million as compared to a profit of Rs. 88.199 million in the corresponding quarter of last
year. Nine months sales also showed an impressive to close at Rs. 6,816.654 million as compared to
sales of Rs. 5,008.831 million in the last year's corresponding period. The current quarter’s sales also
increased to Rs. 2,372.726 million from sales of Rs. 1,814.103 million in the corresponding quarter. The
total net sales have recorded an increase of 36% during the nine months period under discussion.

We had extensively discussed in our previous directors’ report about increasing input costs due to
international and local inflation. Cotton prices touched the highest level and is currently being traded
around Rs. 20,000 per mound. The cotton crop target could not be achieved again this year which is
a major concern for the textile sector. Furthermore, the quality of the cotton crop is also deteriorating
every year and put negative effects on production yield. The prices of polyester and viscose also kept
increasing as the oil prices in the international touched historic level due to Russia – Ukraine war.

Keeping in view the forecasted demand of socks, the management has installed 67 knitting machines
during the period which will further enhance export sales and improve profitability.

FUTURE PROSPECTUS

Keeping in view the present business scenario it can be fairly predicted that the company will demonstrate
more profitable financial results to its shareholders in ensuing period of the year. Although the textile
sector is facing various challenges, management is trying its best to achieve more growth by exploring
favorable export markets in order to boost its export sales. The management has also decided to start
toll manufacturing in its socks unit, which will enhance its profits.

Earning per share (EPS) is Rs. 20.73 as compared to EPS of Rs. 11.75 in the corresponding period
of the previous year.

We are thankful for our valued customers, bankers, and shareholders, who have sincerely participated
in all business activities of the company. We also like to raise a voice of appreciation for staff members
who have strived hard to maintain cordial relations by creating a pleasant working environment.

For and on behalf of the Board

Irfan Aslam  Imran Aslam
Director  Chief Executive

Lahore

•Dated: April 27, 2022
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CHIEF FINANCIAL OFFICER DIRECTORCHIEF EXECUTIVE OFFICER

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT MARCH 31, 2022

Note

March 31,
2022

June 30,
2021

(Un-Audited) (Audited)

----(Rupees in thousand)----

5

6

7
8

9

10

 400,000

 179,714
 2,116,685

 867,842
 3,164,241

 332,503
 126,191
 302,985
 761,679

 564,785
 146
 199

 29,907
 196,386
 857,306
 110,534

 1,759,263
         -

 5,685,183

 2,517,555
 90,125

 645,608
 3,847

 3,257,135

 143,073
 1,140,988

 464,450
 294,780

 26,260
 193,069
 165,428

 2,428,048
 5,685,183

 400,000

 179,714
 1,730,238

 880,498
 2,790,450

 267,149
 124,171
 297,952
 689,272

470,573
 146
 199

 19,911
 227,952
 350,863

 99,590
 1,169,234
           -

 4,648,956

 2,415,859
 90,125

 592,205
 3,847

 3,102,036

 132,402
 700,723
 229,538
 208,963

 25,213
 102,333
 147,748

 1,546,920
 4,648,956

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements (un-audited).

EQUITY AND LIABILITIES
Share Capital and Reserves
Authorized capital:

40,000,000 (June 30, 2021: 40,000,000)
ordinary shares of Rs. 10 each

Issued, subscribed and paid up capital
17,971,372 (June 30, 2021: 17,971,372)
ordinary shares of Rs. 10 each

Reserves
Surplus on revaluation of property, plant and equipment

Non Current Liabilities
Long term financing
Staff retirement benefits
Deferred liabilities

Current Liabilities
Trade and other payables
Unclaimed dividend
Unpaid dividend
Accrued mark up
Current portion of non-current liabilities
Short term borrowings
Provision for taxation

Contingencies and Commitments

ASSETS
Non Current Assets
Property, plant and equipment
Investment property
Long term investment in associate
Long term deposits

Current Assets
Stores and spares
Stock in trade
Trade debts
Advances, trade deposits, prepayments and other receivables
Short term investments
Tax refunds due from the Government
Cash and bank balances
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS ACCOUNT (UN-AUDITED)

FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2022

Note

Nine Months Ended Quarter Ended
March

31, 2022
March

31, 2021

11

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements (un-audited).

 6,816,654
 (5,973,474)

 843,180

 (155,252)
 (148,677)

 (303,929)

 539,251

 (69,796)
 (39,078)

 12,644
 53,403

 (42,827)

 496,424

 (123,925)

 372,499

 20.73

 5,008,831
 (4,528,004)

 480,827

 (72,346)
 (142,318)

 (214,664)

 266,163

 (50,690)
 (22,016)

 21,744
 32,580

 (18,382)

 247,781

 (36,568)

 211,213

11.75

 2,372,726
 (2,104,080)

 268,646

 (66,981)
 (51,628)

 (118,609)

 150,037

 (30,422)
 (9,454)

 1,359
 18,286

 (20,231)

 129,806

 (51,089)

 78,717

 4.38

 1,814,103
 (1,620,698)

 193,405

 (24,931)
 (45,289)

 (70,220)

 123,185

 (18,699)
 (12,073)

 798
 24,466

 (5,508)

 117,677

 (29,478)

 88,199

4.91

March
31, 2022

March
31, 2021

----(Rupees in thousand)---- ----(Rupees in thousand)----

Sales
Cost of sales

Gross Profit

Operating expenses:
- Selling and distribution
- Administrative expenses

Operating Profit

Finance cost
Other operating expenses
Other income
Share of net profit/(loss) of associate

Profit before taxation

Taxation

Net Profit for the Period

Earnings per Share - Basic

CHIEF FINANCIAL OFFICER DIRECTORCHIEF EXECUTIVE OFFICER



CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2022

Nine Months Ended Quarter Ended
March

 31, 2022
March

 31, 2021
March

 31, 2022
March

 31, 2021

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements (un-audited).

Net Profit for the Period

Other Comprehensive Income
for the Period

Items that will not be reclassified
subsequently to profit or loss

Items that may be reclassified
subsequently to profit or loss

Total Comprehensive Income
for the Period

 372,499

 -

 -

 372,499

 211,213

 -

 -

 211,213

 78,717

 -

 -

 78,717

 88,199

 -

 -

 88,199

----(Rupees in thousand)---- ----(Rupees in thousand)----

CHIEF FINANCIAL OFFICER DIRECTORCHIEF EXECUTIVE OFFICER
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2022

Share
CapitalParticulars

Share
Premium
Reserve

Un
apropriated

Profit

Total
Equity

Surplus on
Revaluation

 179,714

      -
      -

      -

      -

      -

     -

    -

 179,714

 179,714

     -
     -

     -

     -

     -

     -

 179,714

 5,796

      -
      -

      -

     -

     -

     -

    -

 5,796

 5,796

      -
      -

     -

     -

     -

     -

 5,796

 1,390,516

 211,213
         -

 211,213

 7,302

           -

           -

           -

 1,609,031

 1,724,442

 372,499
           -

 372,499

 13,948

           -

           -

 2,110,889

 771,823

        -
       -

      -

 (7,302)

        -

 (2,452)

        -

 762,069

 880,499

        -
       -

       -

 (13,948)

 1,291

      -

 867,842

 2,347,849

 211,213
        -

 211,213

         -

         -

 (2,452)

          -

 2,556,610

 2,790,451

 372,499
          -

 372,499

           -

 1,291

           -

 3,164,241

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements (un-audited).

----(Rupees in thousand)----

Balance as at June 30, 2020

Net profit for the period
Other comprehensive income

Total comprehensive income for the period

Transferred from surplus on revaluation of property, plant
and equipment on incremental depreciation charged in
current period (net of deferred tax)

Surplus realized on disposal of revalued property, plant
and equipment (net of deferred tax) transferred to retained
earnings

Surplus on revaluation of property, plant and equipment
related to export

Share in incremental depreciation of revalued property,
plant and equipment of associate (net of deferred tax)

Balance as at March 31, 2021

Balance as at June 30, 2021

Net profit for the period
Other comprehensive income

Total comprehensive income for the period

Transferred from surplus on revaluation of property, plant
and equipment on incremental depreciation charged in
current period (net of deferred tax)

Surplus on  revaluation of  property, plant and
equipment related to export

Share in incremental depreciation of revalued property,
plant and equipment of associate (net of deferred tax)

Balance as at MARCH 31, 2022

CHIEF FINANCIAL OFFICER DIRECTORCHIEF EXECUTIVE OFFICER
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FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2022
March

31, 2022
March

31, 2021

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

The annexed notes from 1 to 16 form an integral part of these condensed interim financial statements (un-audited).

----(Rupees in thousand)----

 496,424

 93,878
 (53,403)

 2,500

         -
 41,325

 (805)
 26,650
 9,928

        -
 (2,153)
        -
 69,796

 187,716
 684,140

 (10,670)
 (440,265)
 (234,108)
 (83,920)
 (1,046)

 (106,810)

 92,186
 (784,633)
 (100,493)
 (85,194)
 (39,305)
 (25,776)
 (8,776)

 (19,700)
 (54,018)

 (333,262)

 (206,079)

 8,006
         -

 (198,073)

        -
 42,571

 506,444
 549,015
 17,680

 147,748
 165,428

 247,781

 87,626
 (32,580)
        -

 (276)
38,600
 3,645

 13,310
 4,956

        -
 (3,442)

 (13,142)
 50,690

 149,387
 397,168

 (25,159)
 (307,714)
 (148,197)
 (55,172)
 (8,062)

 (22,895)

 181,021
 (386,178)

 10,989
 (47,058)
 (32,409)
 (3,552)
        -
        -

 (40,877)
 (112,907)

 (92,356)

 1,640
 (4,240)

 (94,956)

 37,834
 (18,690)
 290,858
 310,002
 102,139
 100,248
 202,387

CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation

Adjustments for:
- Depreciation
- Share of net profit of associate
- (Gain)/loss on disposal of property, plant and equipment-net
- Surplus on revaluation of short term investments at fair value 

   through profit or loss
- Fair value gain on investment property
- Provision for gratuity
- Exchange (gain)/loss
- Provision for workers' profit participation fund
- Provision for workers' welfare fund
- Interest on workers’ (profit) participation fund
- Amortization of deferred grant
- Discounting of deferred liability - GIDC
- Finance cost

Operating Profit before Working Capital Changes
(Increase) / decrease in current assets

- Stores and spares
- Stock in trade
- Trade debts
- Advances, trade deposits, prepayments, and other receivables
- Short term investment
- Tax refunds due from the Government

Increase in current liabilities
- Trade and other payables

Net Cash (used in) / generated from Operations
Income tax paid
Gratuity paid
Workers' (profit) participation fund paid
Workers' welfare fund paid
Repayment of GIDC
Finance cost paid
Net Cash Used in Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Property, plant and equipment purchased
Short term investments
Proceeds from disposal of property, plant and equipment
Capital work in progress
Net Cash Used in Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
Long term financing received
Repayment of long term financing
Short term borrowings - net
Net Cash Generated from Financing Activities
Net Increase in Cash and Cash Equivalents
Cash and cash equivalents at the beginning of the period
Cash and Cash Equivalents at the End of the period



NOTES TO AND FORMING PART OF CONDENSED INTERIM FINANCIAL
STATEMENTS (UN-AUDITED)

FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2022

Note 1
The Company and its Operations

Shahzad Textile Mills Limited (the Company) was incorporated in Pakistan on October 24,
1978 as a Public Limited Company under the repealed Companies Act, 1913 (now the
Companies Act, 2017). The shares of the Company are quoted on Pakistan Stock Exchange.
The Company is domiciled in Pakistan and its principal business is to manufacture and deal
in all types of yarn and socks. The Company holds 24.94% ordinary shares in M/s Sargodha
Jute Mills Limited, an Associated Company that is engaged in manufacturing, selling and
dealing in jute products.

Company's business units including its manufacturing facilities are located as under:

- The Company's registered office is situated at 19-A, Off Zafar Ali Road, Gulberg - V, Lahore
- Three units of manufacturing facilities are situated at 34 KM, Lahore-Sheikhupura Road,
 Sheikhupura
- One unit of manufacturing facility is situated at 7 KM, Sheikhupura-Faisalabad Road,

Kharianwala

Note 2
Basis of Preparation

2.1 These condensed interim financial statements of the Company have been prepared in
accordance with the accounting and reporting standards as applicable in Pakistan for
interim financial reporting. The accounting and reporting standards as applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued
by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017
differ with the requirements of IAS 34, the provisions of and directives issued
under the Companies Act, 2017 have been followed.

2.2 These condensed interim financial statements should be read in conjunction with annual
audited financial statements for the year ended June 30, 2021. Comparative statement
of financial position is extracted from annual audited financial statements for the year
ended June 30, 2021 whereas comparative statement of profit or loss account, comparative
statement of comprehensive income and comparative statement of cash flows are
extracted from unaudited condensed interim financial statements for the nine months
ended March 31, 2022.

2.3 The preparation of these condensed interim financial statements requires management
to make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expense. Actual
results may differ from these estimates. In preparing these condensed interim financial
statements, the significant judgments made by the management in applying accounting
policies and key sources of estimation were the same as those that were applied to the
financial statements for the year ended June 30, 2021.

2.4 These condensed interim financial statements are presented in Pak Rupees, which is
the Company's functional and presentational currency. All the figures have been rounded
off to the nearest thousand of rupees, unless otherwise stated.
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March
31, 2022

June
30, 2021

(Un-audited) (Audited)

Note 5
Long Term Financing

Loan from banking companies - Secured

Long term financing
Loan obtained under SBP's refinance scheme

Less: Current portion

 376,986
 33,712

 410,698
 (78,195)
 332,503

 299,268
 66,706

 365,974
 (98,825)
 267,149

----(Rupees in thousand)----
Note

5.1
5.2

Note 3
Accounting Policies

The accounting policies and methods of computation of these condensed interim financial
statements (un-audited) are the same as those followed in the preparation of annual audited
financial statements for the preceding financial year ended on June 30, 2021.

Note 4
Accounting Estimates and Judgments

The preparation of these condensed interim financial statements (un-audited) require management
to make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expense. Actual results
may differ from these estimates. In preparing these condensed interim financial statements
(un-audited), significant judgments made by the management in applying accounting policies
and key sources of estimation were the same as those that were applied to the annual audited
financial statements for the year ended June 30, 2021.

5.1 These represent outstanding amounts of long term financing obtained from Habib
Metropolitan Bank Limited for machinery of socks unit under State Bank of Pakistan's
(SBP) concessional rate scheme. These loans are secured against specific and exclusive
charge on relevant machinery of the Company and are repayable in 3 to 8 years starting
from April 2019 and ending in January 2030. Mark up on these facilities is charged @
5% representing SBP base rate of 2% and spread of 3% per annum, payable on calendar
quarter basis.

5.2 This represents borrowing obtained by the Company from JS Bank Limited under the
State Bank of Pakistan's refinance scheme for payment of salaries and wages, at
subsidized rate of borrowing. This financing is secured against ranking charge over the
fixed asset of the Company to be upgraded to pari passu charge over fixed assets of
the Company. The loan is repayable in 8 quarterly installments in 2.5 years including a
grace period of 06 months, starting from July 2020 and latest date of repayment of loan
is October 2022. Markup on this financing is charged at 3% per annum. The Company
has recognised its liability under SBP refinance scheme at its fair value as deferred
grant. The movement in loan is as under:

3rd Quarterly Report March 31, 2022
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Movement of the loan

Opening balance
Loan received under SBP refinance scheme
Discounting of loan
Winding of loan
Repayments

March
31, 2022

June
30, 2021

(Un-audited) (Audited)

 66,706
       -
       -
 2,153

 (35,146)
 33,712

 51,387
 37,834
 (1,922)

 2,839
 (23,432)

 66,706

----(Rupees in thousand)----
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 302,985
       -
       -

 302,985

 290,664
 6,571

 718
 297,952

March
31, 2022

June
30, 2021

(Un-audited) (Audited)
----(Rupees in thousand)----

Note 6
Deferred Liabilities

Deferred tax liability - net
Gas infrastructure development cess (GIDC)
Deferred grant

 6.1 Gas Infrastructure Development Cess

Opening balance
Transferred from current liabilities
Expense during the year
Payments made during the year
Interest expense
Discounting of Gas Infrastructure Development Cess

Less: current portion

March
31, 2022

June
30, 2021

(Un-audited) (Audited)

Note 7
Current Portion of Non-Current Liabilities

Current portion of long term financing
Current portion of deferred liability - GIDC
Current portion of deferred grant

 78,195
 116,756

 1,435
 196,386

 98,825
 126,257

 2,870
 227,952

6.1.1 This represents Gas Infrastructure Development Cess which is to be payable in 24
monthly equal installments. The Company has calculated its present value at borrowing
cost of the Company and resultantant difference is charged to the profit or loss account.

 132,827
        -
        -

 (19,700)
 3,629

        -
 116,756

 (116,756)
        -

        -
 138,267

 20,537
 (21,889)

 9,054
 (13,142)
 132,827

 (126,257)
 6,571

 3,588
     -

 (2,153)
 1,435

 (1,435)
     -

 4,505
 1,922

 (2,839)
 3,588

 (2,870)
 718

 6.2 Deferred grant

Opening balance
Impact of discounting of loan
Amortization of grant
Deferred grant outstanding
Less: Current portion

 857,306  350,863

March
31, 2022

June
30, 2021

(Un-audited) (Audited)
----(Rupees in thousand)----

Note 8
Short Term Borrowings

From banking companies - Secured

Cash / packing finances

Note

8.1

Note

6.1
6.2
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8.1 The Company obtained various funded and unfunded financial facilities from different
banks for a total sanctioned limit of Rs. 1,802 million ((June 30, June 2021: Rs. 1,502
million) towards working capital requirements, retirement of local and foreign LCs and
discounting of local bills / receivables. These facilities shall expire on various dates latest
by December 31, 2022. Mark up on these facilities is charged from 1 to 6 months KIBOR
plus a spread of 1% to 1.25% (June 30, 2021: from 1 to 6 months KIBOR plus a spread
of 1% to 1.25%) payable quarterly. These facilities are secured by ranking and
hypothecation charge on property, plant and equipment, stocks and receivables of the
Company; lien over export and import documents and personal guarantee of sponsoring
directors of the Company. The above balance represents the utilized portion of the
funded facilities, whereas the Company has also utilized Rs. 274.717 million ((June 30,
2021: Rs.  Rs. 244.373 million) from its non-funded facilities. Unutilized amount of funded
and unfunded facilities are Rs. 669.977 million (June 30, 2021: Rs. 909.76 million).

 79,748
 10,430
 21,400
 17,929

 129,507

 79,748
 10,430
 19,400
 17,929

 127,507

March
31, 2022

June
30, 2021

(Un-audited) (Audited)
----(Rupees in thousand)----

 Note 9
Contingencies and Commitments

 9.1 Contingencies

 9.1.1 The Company has provided bank guarantees in favour of following parties:

Note

8.1

- Sui Northern Gas Pipelines Limited
- Lahore Electric Supply Company
- Excise and Taxation Office
- SBP Banking Services Corporation

9.1.2 The Company is contingently liable for Rs. 36.102 million (June 2021: Rs. 30.042 million)
on account of electricity duty on self generation. However the company has not admitted
the said duty and case is pending before the Supreme Court of Pakistan.

9.2 Commitments

- The Company's outstanding commitments / contracts as at the reporting date are
as under:

Letters of credit  145,210  26,640

 2,517,555
        -

 2,517,555

 2,415,859
 206,079
        -

 2,621,938
 (10,505)

 2,611,433
        -
 (93,878)

 2,517,555

 2,415,859
         -

 2,415,859

 2,267,328
 131,651

 (142,905)
 2,256,074

 (13,073)
 2,243,001

 290,670
 (117,812)
 2,415,859

March
31, 2022

June
30, 2021

(Un-audited) (Audited)
----(Rupees in thousand)----

Note 10
Property, Plant and Equipment

Note

10.1 Operating fixed assets
 Capital work in progress

10.1  Operating fixed assets

Opening written down value
Additions during the period / year (at cost)
Revaluation adjustment

Disposals during the period / year (at written down value)

Revaluation adjustment
Depreciation charged for the period / year



Note 14
Segment Information

For management purposes, the activities of the Company are recognized into two operating
segment, i.e. manufacturing and sales of yarn and socks. The Company operates in the said
reportable operating segments based on the nature of the product, risk and return, organizational
and management structure and internal financial reporting systems. Accordingly, the figures
reported in these condensed interim financial statements (un-audited) relate to the Company's
reportable segments. Entity-wide disclosures regarding reportable segments are as follows:

Note 13
Financial Risk Management

The Company's financial risk management objectives and policies are consistent with those
disclosed in preceding audited annual financial statements for the year ended June 30, 2021.
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Nine  Months Ended Quarter Ended
March 31,

2022
March 31,

2021
March 31,

2022
March 31,

2021
Note 11
Cost of Sales

Raw materials consumed
Stores and spares consumed
Packing materials consumed
Salaries, wages and other benefits
Fuel and power
Insurance
Repairs and maintenance
Other manufacturing expenses
Depreciation

Opening work in process
Closing work in process

Cost of goods manufactured

Opening finished goods
Closing finished goods

 4,475,513
 116,816
 149,771
 580,460
 583,728

 8,929
 8,855

 16,370
 86,367

 6,026,809
 85,044

 (78,150)
 6,894

 6,033,703

 105,505
 (165,734)

 (60,229)
 5,973,474

 3,150,134
 127,603
 129,795
 505,981
 443,238

 6,744
 16,870
 32,163
 79,837

 4,492,365
 40,460

 (76,472)
 (36,012)

 4,456,353

 131,528
 (59,877)

 71,651
 4,528,004

 1,579,942
 33,453
 44,530

 185,292
 237,465

 2,625
 3,563
 4,524

 29,363
 2,120,757

 78,256
 (78,150)

 106
 2,120,863

 148,951
 (165,734)

 (16,783)
 2,104,080

 1,208,856
 49,501
 48,301

 167,580
 122,581

 2,939
 6,008

 16,209
 27,279

 1,649,254
 74,030

 (76,472)
 (2,442)

 1,646,812

 33,763
 (59,877)
 (26,114)

 1,620,698

----------------------------------(Rupees in thousand)---------------------------------
---------------------------------------(Un-audited)-----------------------------------------

Related party

Sargodha Jute
Mills Limited

Nature of  Transaction

March
31, 2022
(Un-audited)

March
31, 2021

(Un-audited)

Note 12
Transactions with Related Parties

Related parties comprise related group companies, associated companies, directors and key
management personnel. Transactions with related parties and associated companies, other
than remuneration and benefits to key management personnel under the terms of their
employment are as follows:

Associate
24.94%

Purchase of materials,
goods and services 714

 460

 360

 449

 337

 360

Relationship
Transaction during the period

Sale of materials, goods

•Rental Income

----(Rupees in thousand)----
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Segment Results for the period ended March 31, 2021

Revenue

Operating profit

Finance cost

Other operating expense
Other income
Share of net profit from associate
Profit before taxation

Yarn Socks Total

 5,008,831

 266,163

 (50,690)

 (22,016)
 21,744
 32,580

 247,781

----(Rupees in thousand)----

Assets
Property plant and equipment
Store and spares
Stock in trade
Trade Debts
Advances to suppliers

 1,491,654
 107,296
 997,657
 330,867

 88,362
 3,015,836

 1,025,901
 35,777

 143,331
 133,583

 5,934
 1,344,526

 2,517,555
 143,073

 1,140,988
 464,450

 94,296
 4,360,362

 4,487,741

 239,504

 (39,360)

 521,090

 26,659

 (11,330)

14.2
Segment financial position for the period ended March 31, 2022

14.1
Segment Results for the period ended March 31, 2022

Revenue

Operating profit

Finance cost

 Other operating expense
 Other income
 Share of net profit from associate
 Profit before taxation

Yarn Socks Total

 6,241,347

 513,690

 (58,502)

 575,307

 25,561

 (11,294)

 6,816,654

 539,251

 (69,796)

 (39,078)
 12,644
 53,403

 496,424

----(Rupees in thousand)----

 90,125
 645,608

 3,847
 200,484

 26,260
 193,069
 165,428

 5,685,183

Unallocated Assets
Investment property
Long term Investments
Long term deposits
Advances, trade deposits, prepayments and other receivables
Short term investments
Tax refunds due from the Government
Cash and bank balances
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Yarn Socks Total
----(Rupees in thousand)----

Segment financial position for the year ended June 30, 2021
Assets
Property plant and equipment
Store and spares
Stock in trade
Trade Debts
Advances to supplier

Unallocated Assets
Investment property
Long term investments
Long term deposits
Advances, trade deposits, prepayments and other receivables
Short term investments
Tax refunds due from the Government
Cash and bank balances

Liabilities
Long term financing
Trade creditors
Short term borrowings
Accrued mark

 1,549,822
 98,591

 566,682
 129,378

 39,659
 2,384,132

 2,415,859
 132,402
 700,723
 229,538

 58,062
 3,536,584

 90,125
 592,205

 3,847
 150,901

 25,213
 102,333
 147,748

 4,648,956

 866,037
 33,811

 134,041
 100,160

 18,403
 1,152,452

 67,009
 54,312

 350,863
 10,530

 482,714

 365,973
 93,307

 350,863
 19,911

 830,054

 298,964
 38,995
         -

 9,381
 347,340

 124,096
 107,480
 857,306

 18,434
 1,107,316

 286,602
 36,453
       -
 11,473

 334,528

 410,698
 143,933
 857,306

 29,907
 1,441,844

 302,985
 1,435

 126,191
 116,756
 420,852

 146
 199

 110,534
 2,520,942

Liabilities
Long term financing
Trade creditors
Short term borrowings
Accrued mark up

Unallocated liabilities
Deferred tax liability - net
Deferred grant
Staff retirement benefit
Gas infrastructure development cess
Trade and other payables
Unclaimed dividends
Unpaid dividends
Provision for taxation - net

Yarn Socks Total
----(Rupees in thousand)----

 290,663
 3,588

 124,171
 132,828
 377,266

 146
 199

 99,590
 1,858,505

Unallocated liabilities
Deferred tax liability - net
Deferred grant
Staff retirement benefit
Gas infrastructure development cess
Trade and other payables
Unclaimed dividends
Unpaid dividends
Provision for taxation - net
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14.3 Information about products:

Yarn
Socks

14.4 Major customers:
There is no individual customer to whom sales are more than 10% of revenue.

14.5 Geographical Information:
Company's revenue from external customers on the basis of geographical location
is given as under:

Pakistan
Europe
United State of America

March
31, 2022

(Un-audited)

March
31, 2021

(Un-audited)

91.15%
8.05%

89.13%
9.70%

----Percentage)----

----(Rupees in thousand)----

Note 15
Authorization of Interim Financial Information

These condensed interim financial statements (un-audited) are approved and authorized for issuance
by the Board of Directors of the Company on April 27, 2022.

Note 16
General

Comparative figures have been re-arranged, wherever necessary, to facilitate comparison. No
significant re-arrangement has been made in these condensed interim financial statements (un-
audited).

CHIEF FINANCIAL OFFICER DIRECTORCHIEF EXECUTIVE OFFICER

 5,523,155
 951,579
 341,920

 6,816,654

 4,397,479
 385,193
226,159

 5,008,831

March
31, 2022

(Un-audited)

March
31, 2021

(Un-audited)




