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General Manager Operations, Date: 23-112-2006

The Karachi Stock Exchange (Guarantee) Limited,
Stock Exchange Building,
Stock Exchange Road,

KARACHF-74000

e

KIND ATTEN: MR. HAROON ASKARIT

SUBJECT: SHOW CALISE NOTICE H

Dear Sir,

Please refer to your Letter No JLSE/Gen-11507, Dated: 17-12-2008 regarding faillire to declafe
dividend and/or bonus certificates for five years. "

You are Idndly informed in this regard as under:-

1. The Compames Ordinance, 1934, only empower a company to pay dijgdend out [
profits, please refer section 249 which is reproduced as follgw:. I

Section 248 "Dividend to be paid only out of profits: Mo dividend shalljfbe paid byja
company ctherwise than out of profite of the company™ "

2.  Articles of Association of our company also put some conditions/restrict{ons to pe -_|.-
for payment of dividend, please refer Article Clause No.96 which is ﬂlrpmduced :
under:-

96. "No dividend except out of profits. No dividend shall be paid otherwise fhan out
of the year or any other undistributed profits from prior years ". !

3 Shahzad Textile Mills Limited incurred loss amounting to Rs. 26,419,136/5(Twenty S
Million Four Hundred Nineteen Thousznd one Hundred Thirty Six Only) and EE.

668,923/~ (8ix Hundred Sixty Eight Thousand Nine Hundred Twenty Eight Only ) 1 |
. the vear ended 30.06-20017_and 30.0A-200N8 rasnantively




