
Sunrays Textile Mills Ltd.
October 05, 2021
IDML/009SD/2021(KHt)

The General Manager,
Karachi Stock Exchange Limited,
Stock Exchange Limited,
Stock Exchange Building,

Sub; Notice of Annual General Meetinq

Dear Sir,

We enclose herewith notice of 30rh Annual General Meeting to be held at plot No. 3 & 7,

Sector No. 25, Korangi lndustrial Area, Karachi of the company on Thursday 28th October

2A21 ai 33A p.m. for circulation amongst your members.

Thanking you.

Yours'truly, .,-

Rnmeo#""( rui,i
Company Secretary

5th Floor. Office No.508 Beaumont Beaumont Civil Lines Pakistan.
Tel# (92 21) lll-404-404 & 5693641 to 5693660(20 Lines). Fax # (92:21) 5

E-mail:info@indus-group.qom & indus@fascom.com
3593 & s693594



Sunrays Textile Mills Ltd.
October 5,

The 6eneral Manager,
Pakistan Stock Exchange Limited
5ro.l txchange Branch
Srock Exci.tange Road

llo[cE_oE aNNualclr{E8Alj4!fl NG

Notice is hereby given that the 3oth AnnualGeneral Meeting of sunrays Textile Mills Limited will be held at tndus Dyein8 & Manufacturing company Limited, piot
No 3 & 7, secior No. 25, KoranBi l3 nd ustrial Area, Karachi on Thursday, october 28, 2021 at 03;3o p.M. to transact the following business:

ORDINARY BUSINESS:

1. To confirm minutes ofthe Extraord;nary General Meeting held on July 26,202t.

2 To receive, consider, approve and adopt the audited consolidated and un consolidated financial statements ofthe company for the financial year endedJune 30,2021, toSetherwith the Directors,and Auditors, Reports thereon and Chairman,s Review Report

3 To appo'nt the statutory Aud iiors for the year endinS June 30, 2022 a nd to fix their remuneration. The Board of Directors on the recommenda$on of Audiicommittee has recommended the appointment of retirinS auditort Messers Yousuf Adil, chartered Accountants who beinS eligible have offeredthemselves for re_appointmen!

-Io 
approve interim €ash dividend of Rs. 2o/- per share i.e. 2oo% aheady paid bythe company {declared on october 31, 2o2o) and 200% bonus sharealready paid/credtted {declared on March 31, 2021)as a final dividend };r the yearended June 30,2021.

SPECIAL BUSINESS:

To consider and approve of enhancement in monthly remuneration ofthe chief Executive and two full time working Directors namety Mr. NaveedAhmed and Mr. Sheikh Shafqat Masood.

To ratify the ttansactions carried out by the company with related parties disclosed in the Financial statements for the year ended June 30, 2021 bypassing the following resolution with or without modification:

"fiEsolvEo rHAT ali related parties transactions carried out by the company as disclosed in Note No 37 of the Financial statements ofthe cornpanyfsr the year endedlune 30, 2021 be and are hereby noted, ratified and approved.,;

To approve potential transactions with related parties intended to be carried out in the financial yea t 2o2t-2o22 and to authorize the Board ofci;re'tors of ihe company to carry out such related party transactions at its discretion from time to time, irrespectjve of the composition ci theBoard of Directors.

rhe resolutions to be passed in this respect (with or without modification) as special resotutions are as under:

"REsotvED THAT in accordance with the policy approved by the Board and subject to such conditions as may be specified from tame to time, thecompany be and is hereby authorized to carry out transactions with the rerated parties forthefi scaryeer 202L-22.,,

"REsoLVED FURIHER THATthe Board ofdirectors ofthe company may, at its discretion, approves specific related party/parties transactjon{s)fromiifire to time, irrespective ofthe composition.of the Board, and in acco.a""a" *i iii" proriri"ns of related laws/regulations and company,s policyperlaining to reiated parties transactions till the next Annual General Meeting,

REsolvED FuRlHrR THAT ell su'h transactions shall be placed before the shareholders in rhe next Annual General Meetin' tor theirnoti;1g,/ratifi €ationlapproval.,,

To transact any other business with the permission of the chair.

gy Order ofthe Board

{araahi
Datej Oatcber 5,2021

Office No.508 Beaumont Beaumont Civil Lines
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Sunrays Textile Mills Ltd.

Ihe share Transfer Books ofthe company willremain closed forthe period from october 21, 2021to october 28, 2021 (both days inctusive)and the Finalcash Diudend will be paid to the Members whose name appear in the Register of Members. Transfers received in order at the offi€e of company,s shareRegistrar M/s lwaffs Registrar services (Pvt) Ltd, 407-rto8 Al-Ameera cint"r, shahra-" t."q, saddar (arachi. (.Registra/) at the close of business onO.tober 20, 2021wi|, be considered ;n timeto attend and vote at the Meeting.

iinancial staiements fcrthe year ended June 30,2021willbe available atthe website ofthe company www.indus-srouo.com twenty one days beforethe
Cdre oJ meetinB.

Further, as per approval obtained from members in Annual General Meeting of the company held on october 31, 2016 to car€utate Annual Audtted
Accounts through cDlDVD/usB in accordance with sRo 4lollt/2o76 dated May 31, 2015 of securities and Exchange commission of pakistan (sEcp);
annualAudited Accounts ofthe company fo. the year ended June 30, 2021 are being dispatched to the Members through CD/DVD. The Membe;s ma;request a hard copy ofAnnualAudjted Accounts free of cost. standard request form is available at the website of the company www.indus,eroup,com
Pursuant !o section 223 of the companies Ac! 2017, the company is allowed to send audited financjal statements and reports to its memberseiectrooically Members are therefore requested to provide their valid email tDs. for convenience, a standard Request Form has also been madeavaiiable on the Company's website www.indus_group.com

iuembers {Non-cDc) are requested to promptly noti6/ the companys Re8istrar of any change in their addresses and submi! ii applicable to them, theNon_deduction of zakat Form cz-50 with the Registrar of the company M/s lwaffs Re8istrar services (pvt) Ltd, 407 408 AfAmeera center, shahra e,lraq,Saddar Karachi.

A member of the company entitled to attend and vote at this meeting, may appoint another member as his/her prory to attend and vote instead ofhim/her' Proxies, in order to be effective, must be .eceived at the negiiterei oifice of the company not less th." +s t 
"ro 

b"i"." ;" ai." i"r-n#1",the meeting.

c!'c Account Holders will fu'ther have to follow the under mentioned guidetines as laid down by the securities and Exchange commission of pakistan.

FCR ATIENDING THE MEETING:

in 
'ase 

of individuals' ihe accounts holders and/or sub_account holder and their registration details are uploaded as per the cDC Regurations, shallauthenticate his/her identity by showinS his originarcNrc or passport at the time ofattendinS the Meeting.
ln 

'ase 
ot corporaie entiw, the Board of Directors' resolution / power ofattorney with specimen signature ofthe nominee shall be produced (unless it hasbeen provided earlier)at the iime ofthe Meeting.

FOR APPOi}iTING PROXIES:

lr c?se of ind;viduals, the account holders and/or sub-account holder and their registration details are uploaded as per the cDc Regulations, shali submitthe proxy form as perthe above requireftents.
-rhe prcxy form shall be witnessed by two persons whose names, addresses and cNlc numbers shall be mentioned on the form.
Atteste'i copies ofcNrc or the passport ofthe beneficia r owner a nd the proxy shar be furnished with the proxy form.
The proxy sharl produce his/her originarcNrc or originar passport at the time of meetint.
ln 

'2se 
of corporate entitY, the 6oard of Directors' resolution/power of attorney with specimen signature sha be submitted (unless it has been proudedearlier) along with proxy form to the Company.

Members are requested to notiry change in their addresset if any; in case of book entry securities in cDS to their respective participants/investor:ccouni services and in case of physical shares to the Re8istrar of the company by quoting their folio numbers and name ;f the company at the aboveraention€d address, if itot earlier notified/submitted.

Oeduction oflncomeTaxfrom Dividend undersection 150 ofthe lncofie Tax Ordinance,2O0l
Pursuant to the provisions ofthe Finance Act 2019 effective July 1, 2019, the rates of deduction of income tax from dividend payments under the income-fax 

Ordi4ance, have been revised as follows:

ia) Me, or rncometax returns

il>'p ^r .l..lt,di^- r^, -^^ ,:'^::;,:... . . .

15%
{b)

30%
ihe inccmel,: ,:.:T" ra, rs deducied f,o. th"
shareholciers \'/ho ar€ rilers of income tax returns are therefore advised to ensure that their names are entered into ATL to enable the company towiihhold income tax from payment ofcash dividend @ 15% instead of3O%.

Further' according to clarification received from FBR, withholdin8 tax will be determined sepaaately on ,Filer/Non 
Filer, status of principal shareho{der asweil as loint-holder(s) based on their shareholding proportions iricase otjolnt accountsiera uv the shareholders.
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' Sunrays Textile Mills Ltd_.
who hold shares jointly are reEested to provide the shareholding proportions of Principal Shareholder and loint_holders

10

ln this re8ard, all
in respect of shares held by them to our Shares Registrar, in writing. The joint accounts information must reach to our Shares Registrar with;n 10 days of
this nolice. tn case of non .eceipt ofthe information, it willbe assumed that the shares are equally held by Principal Shareholder and the loint_holder{s).

tulembers seeking exemption from deduction of income tax or are eligibte for deduction at a reduced rate are requested to submit a valid tax certificate

or necessary documentary evidence as the case may be,

oiviCend Mandate and Paymentol cash Dividend through Electronic Mode

The provisions of Section 242 of the Companies Act. 2017 require that the dividend payable in cash shall only be paid through electronic mode directly

into the bank accounts designated by the entitled shareholders. Therefore, for making compliance to the provisions of the law, all those phYsical

sharehotders who have not yei submitted their tBAN bank account details to the company are requested to provide the same on the Dividend Mandate

Form available cn Company website at www.indus grouo.com.

Nor CDC sharehotders are requested to send valid and legible copy of CN|C/Passport (in case of individual) and NTN Certificate (in case of corporate

entity) to the Registrar o{ the Company. Piease note that CNIC number is mandatory for issuance of dividend wa(ants and in the absence of this

infoimation payment of dividend shall be withheld.

CDC shareholders who have also not provided their IBAN bank account details are also requested to provide the same to their Participants in CDC and

ensure that thei. IBAN bank account details are updated. ln case of unavailability of IBAN, the Company would be constaained to withhoid dividend in

accordance wjth the Compan;es {Distrabution of Dividends) ReBulations, 2017.

Video-Link Arrangement for online Participation in the 3Oh Annual General Meeting ot the Company Due to Covid-1g

Shareholders interested in attending the Annual General Meeting (AGM) through video link facility are requested to get themselves registered with the

Conpany Secretary office at least two working days before the holding of the time of AGM at qaisarmuzalfa.28(oqmail.com by providing the follo\ /ing

deiails:

Nane ofSharehold€r CNIC NO Folio CDC No. CellNo. Emailaddress

. The Iogin facility will remain open from 03:15 P. M. till the e nd of the meeting.
s Shareholders willbe encou.aged to participate in the AGM to consolidate theirattendance and participation through proxies.

" Shareholders will be able to login and participate in AGM proceedings through their smart phone or computer devices from their home after
completing allthe facilities required forthe identification and verification ofthe Shareholders.

fhe Company willfollow the best practices and comply with the instructions ofthe Government and SECP to ensure protective measure are in place for
rne we,l-being of its members.

Video Conference Facility

Members may avail video conference facility for this Annual General Meeting other than Karachi, provided the Company receives consent (standard
fcrmat is Siven below) atleast 07 days prior to the date of the Meeting from members holding in aggregate 10% or more shareholdiog residing at

The Company wili intimate respective members regarding venue of the video-link facility before the date of Meetin8 along with complete information
.e.essary to enable them to access thefacility.

_ii

'llwe _ of being member(s) of sunrays Textile Mills Limited, holder of _ Ordinary Share{s) as per Registered Folio
tlc./cDC Accouni No. _ hereby optfor video conference facility at _i in rcspect of 3oth AnnualGeneral Meeting of the Company.

Signature of Member"

Deposit of Physlcal Shares into Central Depositorv

as per Section 72 of the Companies Act, 2017, every existlng listed company shall be .equired to replace its physical shares with book-entry forrn in a

minner as may be specified and from the date notiried by the Commission, within a period not exceeding fouryears from the commencement ofthe Act
i e. May 30, 2017. Further SECP vide Letter dated March 26, 2021 has advised to comply Section 72 of the Act and encoura8e shareholders to convert
:heir <hares in book --entry form.

In liSht of above, shareholders holding physicalshare certificates a.e requested to deposittheir shares in Central Depository by openin8 CDC sub accounts
with any o{ the brokers or lnvestor Accounts maintained directly with CDC to convert their physical shares into scrip less form. This will fuciiitaie the
shareholders to st.eamline their information in membe/s Register enabling the Company to elfectively communicate with the shareholders and timely
disburse any entiilements. Furiher, shares held shall renain secure and maintaining shares in scrip less form allows for swift sale / purchase.

Office No.508 Beaumont Beaumont Civil Lines Karachi, Pakistan.
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Sunrays Textib Mills Ltd.

Statement under Section 134 (3) of the Companies Act, 2017
':|i5 sratemenr sets orrtthe materialracts concerninS the specialbusiness to be transacted at the 3orh AnnualGeneral Meeting ofthe Companyto be held at lndus
Oyeing & Manufacturing Company timited. Plot No. 3 & 7, Sector No. 25, Xorangi tndustrialArea, Karachi.

4ee.d3lic4 !s5
Jue io increase in the cost of livinB the enhancement in the monthly remuneration from Rs. 1.8 (M) per month up to Rs. 2.5 (M) tax free is being proposed for
Mr. (ashif Riaz, Chief Execuiive Officer, Mr. Naveed Ahmed and Mr. Sheikh Shafqat Masood, Director. Therefor€ approvalolthe shareholders ofthe Company is
ieiig sought by passin8 an ordinary resolution. The said remuneration is in addition to Company maintained car, medica, expenses, residential uiiiities,
irav€lllng, recreational, telephone and cell phone expenses etc in accordance with the company policy.

Expianation on Agenda ttem t{o.6 & 7

Txe related pariies transactions carried olt in normalcourse oI business with associated companies and related parties were being approved by the Board of
Directo.s as recomrnended by the Audit Committee on quarterly basis pursuant to Section 208 of the Companies Act, 2017 and Regulation 15 of the Listed
companies (Code of Corporate Governance) Regulations, 2019. However, the majority of Company Directors were interested in these transactions due to their
cornrrion dlieciorship and holding of shares in the group companies, the quorum of directors could not be formed for approvalofthese transactions puasuant to
5eci;cr 207 3f lhe Compairies Act, 2017 and therefore, these transactions have to be approved by the shareholders in General Meeting as a special resolutior in
'r,'.i1s oi seciion 208 ofthe said Act.

i.e transactions with reiated parties carried out during the fiscal yeat 2O2O-2O21to be ratified as disclosed in Note No 37 o{ the Financial Statements of the
C.lrrpary tior the year ended lLtne 30, 2021

LilelYise. since related party transactions are an ongoing process and a restriction to carry out business with related parties merely due to absence of valid
q!onrm would adve.seiy affect the business of the Company. Therefore, shareholders are being approached to grant the broad approvalfor such transactions to
be eniered into by the Company, from time to time, at the discretion ofthe Board {and irrespective of its composition). The Company shall comply with its policy
oeitaining to transactions with related parties as stated above to ensure that the same continue to be carried out in a faia and transparent manner and on an

'rffir'5 lenSth basis. This wouid also ensure compliance with the Section 208(1) of the Companies Act, 2017 of which requires that shareholders approval shall be
;eqLriled lvhere the r.aio.ity directors are interested in any related party transactions and .egulation 4 of the Companies (Related party Transactions and
M;irrenance of Reiatecj Records) Regulations, 2018 which sets out the conditions for transactions with related parties to be characterized as .'arm,s iengih
iiai3aciions" ard statesthat the partiesto ihe transaction must be unrelated in any way.

;u*her; ii is fiot possible for the Company or the directors to accurately predict the nature of the related pa.ty transaction(s) or the specific reiated partv(ies)
v'i15 which the transa.tion(s) shall be carried out. ln view of the same and ln order to ensure smooth supply during the year, the company seeks the broad
approval of the shareholders that the Board may cause the company to enter into transactions with related party / parties from time to time in its wisdom ancl in
.r.ccrdan€e with the policy ofthe Company forthefiscalyear 2021-22.

Ali srch transactions will be clearly stipulated at the end o{ the next financial year in the companys Annual Report. However, in addition to this ail such
li?nsa.tlons shali also be placed before the shareholders in the next General Meeting for their notin&/ratification/approval.

ihe Direc'lois are inierested in these resolutions only to the extent oftheir common directorship and shareholding in the associated compantes.
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