
Sunrays Textile Mills Ltd.
The General Manager,
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road

Kafaahi

NOTICE OF EXIRAORDINARY GENERAL MEET'NG

Notice ls hereby given that an Extraordlnary Gene.al Meeting of Sunrays Textile Mill Limited (the Cornpany) wil beheidat
ihe Plot 3 & 7 Kcran8i (arachi on Monday, July 26, 2021 at 04:00 pm. io transact the following business: -

Ordinarv Eusinass

1. ToconfirmmlnutesoftheExtraOrdinaryGeneral Meeting heLd o n teb.uary 24,202t.

SpecialBusiness

2. To consider and approve inv-.stment in Embee lndusiries (Pvt) Llmiied, an associate undertaking of the company by way
of acquisition of shares, and to pass the foiiowlng resolutlon, with or without modification u/s companies act 2017.

3 "Resolved that approval ofthe members of Sunrays Textlle Mill Llmited {the "Company') be and ls hereby accorded in
ter-ms of Section 199 and other appllcable provisions of the Companles Act, 2017 and the Company be and is hereby
autho!':zed to invest an aggregate surn of Rs 19C,850,000 (Rs. One Hundred Nlnety Million Etght Hundred Fifty Thousands
OnlV) approximaiely in Embee lndus.ies (Pvt) Limited, an associated undea.aklng of the company by way of 100%
acqulsition of total 173,500/- Orclnary Shares @ Rs. 1,100 per share. Whereas the b.eakup value is Rs. 1,143.09 as on
h,4arch 31, 2021as per Akram and Company Chartered AccoLrntant.

Resolved Furthe. that the Chief Executive Officer and/or Chief Financial Offlcer and/or Company Secretary of the Company
be end are hereby singly empowered anci authorized to do all acts, matters, deeds and things, take any or all necessary
aciions inc uding signing and execution of related documents and to complete all legal formaliiies including filing of
corporaie returns with SECP on behalf of the company as rnay be necessary o. incldental or expedient for the purpose of
implementlng the aforesaid resolution.,,

4 fo t.ansact any other ordlna.y business with the permission ofthe ChaLr.

The Statement of Material Facls unde. Section 134(3) of the Co..panies Act, 2017 relating to the aforesald Special
Business to be transa.ted at the Extraordjnary General Meeting is atiached to this notice.

By Order ofthe Board

Karachir July 02, 2C21

Notes:
i) The share transfer books for ordinary shares of the Company will be c osed from tuly fg, 2A27 b )uly 26, 2A2f

(both days ifclusive). Valid transfe(s) received ln order by our Share Registrar, M/s lwaffs Registrar services (pvt)
Limited, 407-408 Al Ameera Cenire Shahra e-lraq Sacjdar Karachr by the close of business on luly 16, 2021 will be
ln iime for the purpose of attending the Extraordinary Generai Meeting.

2) A mer^nber entitled to attend and vote at the Ext.aorcjinary Generat Meeting is enti ed to appoint another
member as proxy. Proxies, ln order to be effective, must be received at the Company's registered office not less
than forty-eight (48) hou.s befo.e the ume of meeting. Member through cDC appointing proxies rnust attach
attesteci copy of their Computerized Nat onal ldenti8 Card {CNIC) with the proxv for.n.

3) The shareholders throLgh cDC, who wish to attend the Extraordinary Generar Meeting, are requested to please
brlng original CNlc with cooy thereof duly atresied by their bankers, account number and parucipant LD numbe.
for ideniiflcarion purpose.

4) in case of co.pcrate entiiy, ce.tlfieci copy oithe Board of Director's reso u|on / power of attorney wiih specimen
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delay to ensLrre compliance with the Securities and Exchange Com.nission cf Pakistan (SECP) Notrfication S.R.O.
21511/2016 dated March 31, 2015 read with Notiflcation S.R.O. 19( )/2014 dated lanuary 1A, 2OI4 and
N otification S. R. o. 8 3 1(1)/ 2aI2 dated )ty 5, 2A12 .

The company has placed the Notice of Extra ordlnary General Meeting along with form of proxy on its website:
www.indus-groLlp.com.

Shareholders lnterested in attending the Extraordlnary General Meetlng (EOGM) through video llnk facility are
requested to get themse ves registered with the Company Secretary office at least two working days before the
holding of the til.ne of EOGM at qaisarmuzaffar2S@Amail.com by providtng the following detailsi

Name of Sha.eholder CN]C NO Folio CDC No. Ce I No. Emailaddress

. TheLoginfacllitywill remainopenfrom03.45arntiiltheenciofthemeeflng.

' Shareholders will be encouraged to partlcrpate ln the EOGM to consolidate thelr attendance and
participatlon through proxies.

. Shareholders w:ll be able to login anci panicrpate in EOGM proceedings through thelr smart phone or
cornpuier devices frorn their home after corfpleting a I the faci iUes requlred for the identiflcation and
verlfication of the Sharehoiders.

The Cornpany will fo ow the best practices and comp y wrth the instructions of the Gove.nment and SECP to ensure
protective measure are in place for the well-being of lts members.

3) Members are requesteC to promptly notiry the Company of any change tn their reglstered address.

STATEMENTOF MATERIAL FACIS UNDER SECTIOII 134{3} CF THE CoMPANIES ACI,2017

This statement sets out the material facts concernlng the special buslness to be transacted at the Extraordinatu Generel
Meetlng of Sunrays Textile Mills Limlted to be held on July 26, 2021.

The direcrors have recomrnended in their board meeting held on June 28,2021, the acqutsitlon of 173,500 ordinary shares
eqLrivaient to 100% shareholciirg of Embee lndLrstries (P!t) Lrmited, an associated undertakin& at a price of Rs 1,100/- pe.
share {par value Rs. 100/ each) The breakup value of shares of Ernbee tndlstrtes (p\,t) Ljmited as on March 31-, 2021 is
Rs 1,143.09 per share.

Emoee lndustries is an associated company of sunrays Textile Mllls Limrted, and the purpose of lnvestment through
acqlislilon of shares equivalent to 1OO% of the associated Co,ipany and to utilze its iand and BuiJding as head offiie
bui dlng of the Company and lis subsequent mosr beneficial usage thereof.

1)

6)

5th

lnformationpUrsuanttoRegUlation3(a)ofth"comp"nL@
Undertakings) Regulations, 2017

Pakistan.

A(i) na!ne ofassociqted company or assoclated undedaking; Ernbee lndustries (Pvt) Limited (Embee)
A(t ) basis of re auonship; Common Directorship
A(t ) earnlngs per shaae foi the last three years; Year E. P,S

2418 (0.40)

2419 (0.2s)
2420 12.4L)

Ai v) b.eak-up value per sha,e, G.ed on btest audtted
financiaistatemenilj

Rs. 1,143.09/

/i(v)

tffino N

financlal posiiion, including main items of statement of
fnafcial position and profit and loss account on the basis
of its latest fi nancia statements; and

o-508 Beaurnont Plaza, Beaumont R

Assets as at March 31, 202:L

N o n -c u rre ni assets - R s. 197 ,77 2,656
Current assets - Rs. 833,808
Tota assets Rs. 198,606,464
Totai current iiabilltles Rs. 280,110
Net eqL.tity Rs. 198,326,354
Revenueforrhe period ended March 312021 Rs.

1,511,587
Expenses - Rs. 899,716
Tax ixpenses- Rs. 451,176
Ner Prcft after tax- Rs. 150 595

oad, Civil Lines Ouarters. Karachi.
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Sunrays Textile Mills Ltd.
in case of investmeni in relaUon to a project of
associated cornpany or associated undeataklng that has
not comraenced operations, following further
lnforrnation, namely,

i) oescrlption ofihe project and tts htstory since
conceptualizationj

ii) staming date and expected date of completion

iii) time by which such projecr shall become
comrnercially operationalj

iV) expected time by which the projefi shall start
PaYing

V) return on lnvestmentj and

vi) funds rnvested or to be invested bV the
promoters, sponsors, assoclated company or
associated undertaklng distinguishing between

rnaximum amountof investmentto be .aaclei Rs. 190,850,0001 (Rs. One Hundred Ninety Milllon

purpose, benefits likely to accrue to the invesilng
company and its mernbeas from such investrnent and
peiiod of investmentj

The fixed assets of the Ernbee i;e Land and Bui ding is
prooo,ed ro be used os ead oil ce but d.ng on tong
term basis without any interrupUon and the Company
anay undertake rts future feasible venture(s) under
the umbrella ofthrs proposed 100% owned subsidiary
cornpany.

so!.ces off!nds to be utllizeri for investmeni and wheae
the lnvestment ls iniended to be made using bcrrowecj
funds,

justification for investnrent th ro Lrgh bor.owlngs;

detall of collateral, guarantees provlded and
assets pledged forobtaining such funds; and

cost ben efit an a lysis;

The proposed investment will be made from
company's own resources/funds.

sa ient featuies of the agreement{s), lf any, with
associated company or associated undertaking with

Direct or indlrect interestof directors, sponsors, maioriiv
shareholders and therr relaiives, lf any, in ihe
associated com pa ny or associatecl undeftaklng oa ihe
taansactron under consldeaation;

The Direcrors have no interest ln the lnvestee
Coanpany except the common directors, who are
interested to the exieni of their shareholdlng in the
investee Company.

in case any !nvestrnent if associated company or
associated undeftaklnB has already been made, the
pefformance review of such lnvestanent including
complete information/justlfication for any lmpalrrnent

any other important details necessary fcr ihe riembeas

Pakistan.
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Sunrays Textile Mills Ltd.
Additional disclosure regarding Equity Investmert pursuant to ReBulation 3{b) ofthe Companies {tnvestment in
Associated Companies or fusociated Undertakings) Regulations, 2017

maxrmurn price at which securiUes wlll be acquired; Rs =1,100/- per share based on negotiated price.
-u s p.rce.s es!'t", l'.'"r'vrLueo'stareoi
Embee.

ln case the purchase price is higher than maaket value
in case of listed securities and fair value in case of

maxirnum numbe. of securliies to be

number cf securlties and percentage thereof held

curaent and preceding twelve weeks' weighted
average market price where investinent is proposed to
be made in lsted securiues: and

fair value determlned in terms of sub-regulation (1)
of regulation 5 for investments in unlisted sec!rities;

Based on the valuatlon of fixed assets and due
diiigence of the Cornpany, fair value of has been
determrfed as Rs. 1,143.09/ per share

lnformation pursuant to Regulation 3{c) ofthe ccmpanies (lnvestment in fusociated companies or fusociatec

Average borrowing cost of ihe investing company, the
Karachi lnter Ballk Offered Rate (KtBOR) for the reievant
oeriod, rate al tetu-n tor Shor)oh cornpliant p.oducts
and rate of return for !nfuncied facilities, as the case mav
be, fc.

rate of interesl mark up, proft! fees oa commisslon etc.
to be charged by investing company;
parirclrlars of collatera or security to be obialned in
relauon to the proposed investmeni;
lf the investment ca,.ries conuell,on feature i.e. it ls
conveftible into secltrities, this fact aong with terms
and conditions includlng conversion formula,
ciacL.lmstances in which the conversion may take p ace
and the time when the conversion may be exerclsable;
and

repayrnent schedule and terms and conditions of oans
or advances to be gtven tc the associaied company

Information pursuant to Regulation 4 of the Companies (lnvestment in fusociated Companies or Associated undertakihgs)
Regulations,2017

The foliowing sponsors and dlrectors of the company are also members of sunrays Textile MiLls Limited:

. Mian Shahzad Ahmed

. M.. r asltf Rial

. Mr. Irlan Ah.ned

. Mian tmran Ahmed

. Mr. Naveed Ahmed

qeclaratioir pursuant to section i99{2) ofthqlEq4pe4c!/q!.2qfz and the companies itnvestment in Associated companies or@
The directors have certlfied that ihey have carneci out necessary due drligence for the proposed investments before maklng

'ecommendatron 
fcr approval of the members and duiy signed recomrnJndalon cf rhe due dlligence report shall be madJavai ab e for lnspection of rxeanbers in the general meeting aiong wiih latesi flnancial statements of Embee.
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