BRIEF REVIEW

ASATAND FOR THE HALF-YEAR ENDED
1 DECEMBER 2024

Interim Financial Information, along with

We are pleased to submit the Condensed
d for the half-year ended

Notes and the Auditors Review Report, as at. an
31" December 2024, to the Members of Suhall Jute Mills Limited.

There were no adverse observations by the auditors, resulting from their review of the
rmation. The emphasis of matter paragraph reflects factual

Interim Financial Info
accounts on a ‘non-going

circumstances as the Company continues to present its
concern’ basis in the absence of revival of commercial production.

with those incurred in the same 6 Month period
lion as against RS.27.51 Million. The most
which declined to RS.1.327 Million from
up rates on funds utilised

Administrative Expenses, as compared
last year,were lower at RS. 24.800 Mi
significant decrease was in Finance Cost
RS. 8.169 Million, reflecting the decrease in the base mark-
by the Company. There was no ‘other operative income' for the period. The net loss for

the period was RS 26.226 Million, as compared 10 8 net loss of RS. 35.678 Million in
the same period last year. This reflects a loss per share of RS 6.05, as compared fo 2
loss per share of RS 8.23 in the comparable period of last year. The detailed

breakdown is reflected in the accompanying condensed financial information and

notes thereto. .

Efforts are continuing to dispose-off surplus assets so as to raise working capital and

pay off debts, but such efforts have not materialized as yet. As such, it is not possible




w

to forecast, in any meaningful way, the prospects for the revival of the Company s

operations till funding is raised by the sale of assels.

As reported earlier and periodically, Management has devised a plan to convert the

land into smaller industrial plots to facilitate speedier sales. As @ preceding action, the
plan involves the outright sale of an available parcel of land and to use the proceeds
from such sale to meet expenditures needed to convert the land into smaller plots. We

shall keep all stakeholders fully apprised of any developments in this regard.

In the absence of any funds generated by the Company, all financial fequiremenis _are
being met from the personal resources of the Chief Executive, who is also the principal
shareholder of the Company.

In view of the non-operational status of the Company, no pay-out to shareholders is

possible at this time

\We thank all stakeholders for their continued support through these difficult imes.

CHIEF EXECUTIVE

RAWALPINDI: 27™ FEBRUARY 2024



artered Accountants

Independent Auditors' Review Report to the Members
of Suhail Jute Mills Limited

Report on Review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of financial position of SUHAIL
JUTE MILLS LIMITED (“the Company”) as at December 31, 2024 and the related condensed interim
statement of comprehensive income, condensed interim statement of changes in equity, condensed
interim statement of cash flows, and notes to the condensed interim financial statements for the half year
then ended (herein after referred to as “condensed interim financial statements’). Management is
responsible for the preparation and presentation of this condensed Interim financial statements in
accordance with accounting and reporting standards as applicable in Pakistan for interim financial
reporting. Our responsibility is to express a conclusion on this condensed interim financial statements

based on our review.

The figures of the condensed interim statement of comprehensive income for the quarters ended
December 31, 2024 and 2023 have not been reviewed and we do not express a conclusion on them as
we are required to review only the cumulative figures for the half year ended December 31, 2024.

Scope of Review

We conducted our review in accordance with intemational standard on review engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
condensed interim financial statements consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Emphasis of Matter Paragraph

We draw attention to note 2.4 of the condensed interim financial statements, which states that the
Company is not a going concemn for reasons specified threin, accordingly, the condensed interim financial
statements have been prepared on the basis of non-going concern assumptions and the historical values
of assets and liabilities at the year-end have been considerded as fair values.
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AZHAR ZAFAR & CO,
CHARTERED ACCOUNTANTS

Conclusion

Based on our

condensed lm:::“;;}::ﬂrﬂ has come to our attention that causes us to belleve that the accompanying

accounting and reportin s/aiements are not prepared, in all material respects, in accordance with the
i porting standards as applicable in Pakistan for interim financial reporting,

Other Matter

The
I 2:1:“::.;: r:t:::th of the Company for the year ended June 30, 2024, were audited by another audit
an unmodified opinion, on those statements on November 05, 2024.

| Azhau Lot~ 8 4

CHARTERED ACCOUNTANTS
Engagement Partner: Talat Mehboob
UDIN: RR2024104820Td9yUtne
Date: February 21, 2025

ORE

ALAFR
r""‘l"r -
.||r : {'-n-”lﬂ'\ld n

o

M
{‘. A“-ICUW'J lanig .

* *




= - N

Aa

SUHAIL JUTE MILLE LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT DECEMBER 31, 2004
Un-Audited Audited
Mot 3-Dec-24 1) fun-24
EQUITY AND LIABILITIES Pak Hupe
SHARE CAPITAL AND RESERVES
Aathoevaed Share Capital:
15,0081 (KK) evedanary shares of Ra. 10 each) 0000000 SILUCCLKH
Issusedd, sustmeribed andd paad up capual
219 ondiery shares of Bs. 10 esch) 4 43,328,190 43,478,190
Reserves 5 (1,077,722,954) (1,053,524, 970
Merger s 196,362,085 16,362 85
Revalusnon surplus 1,621,381 633 1,23 404, A58
TH3, 349,004 BU5TH, M6
NON CURRENT LIABILITIES
Seadf retenemnent benedins 6 8,024,248 B4, 220
CURRENT LIABILITIES
Trade and usher payables ] 247,101,157 241,156,483
Mecrued mark-up 73,725,803 TZANEGT
Lntlarmed dnadend 384,359 304,350
Loan fren direcror 1 358,911,297 342 202142
St term borroaing - secuncd ' 184 981,527 184,501,527
Prowvision fior mocabion 1 E 3
BE5, 104,124 41,148,578
1 ﬁg !H 1,650, T4H 1 62
ASSETS
NOMN-CURRENT ASSETS
Property, plant and equipment 13 1,651,084.433 1,653,395,340
Lomg rerm invesement -
| yorm secunty deposits 420,000 420,00
LESL504,434 1,653 415,150
CURRENT ASSETS
Caxh wnd bask balenoes 1 1,582,933 1612128
Advances, deposits, peepaymenes and cther receivables 2,605,729 2,782,189
Advance mooeme tix T4 200 5308 455
Faoncs wnd sparcy =
Savck in imde = g
4,982,952 4932812
1656 487,585 1,658, 744, 162
CONTINGENCIES AND COMMITMENTS i+

IEF EXECUTIVE QFFICER

CHIEF FINANCIAL QOFFICER
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SUHAIL JUTE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Note December 31, 2024  December 31, 2023

Pak Rupees-----—-
OPERATING ACTIVITIES
Loss before taxation (26,226,322) {33,677 B70)
Adjustments for:
Financial charges 15 1,327,126 8,169,256
Depreciation 14 2,310,917 3,156,721
(22,588,279) (24,351,897
Working capital changes:
Decrease in current assets
dvances, deposits, prepayments and other receivables 176,460 294,432
Increase in current labilities
Trade and other payables 5,960,654 10,149 028
6,137,114 10,443 460
Cash flow (used in) operating activities (16,451,165) (13,908 439)
Financial charyes paid 15 (11,390) (8, 168,256)
[ncome tax paid (255,796) -
Net cash (used in) operating activities (16,718,351) {22,077,695)
CASH FLOWS FROM INVESTING =
CASH FLOWS FROM FINANCING
Accraed markup = 1,319 342
Loan from direcrors 16,689,155 20.051,337
acuvities 16,689,155 30370,679
MNer increase / (decrease) in cash and cash equivalents (29,196) £,004,2572
Cash and cash equivalents at the beginning of the 1,612,128 1,334 377
Cash and cash equivalents at the end of n 1,582,932 9,338,609
The annexed notes form an inregral pare of these condensed inverim financial starements,
.u-""---. —
v i ﬁ
A —
IEF EXECUTIVE OFFICE CHIEF FINANCIAL OFFICER i RECTOR
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1. LEGAL STATUS AND OPERATIONS

shases are quoted on Mﬁx L q;;-mwm ted in Hlnum i 1981 e a pubdic bmited company under the Compasies Act, 1113 (now Companies Act, 2007, Tes
" R 14-B, Civil Lines, Ra s .‘I:"'“P‘ﬂr“vﬂbﬁlﬂrhwdmhn business of manufactunng and sale of jute producte. The registernsd offics of the

The production feilives are sivared ar Kabol River St
L Mﬂj tation, hand - |
m‘”'mm"“‘d““““hmhzmmmmg t:l“d'r_ . Mowshers, Khyber Pakhnmkhos and GT oad, Nowshera, Khyber Pakhnnkba

The Company has ieurred boss after mamiion of B 26.23 - ;
o 31, 2024, The o . Tﬂ:tn:juurfuﬁ\ The Company has suffercd scoumubated bosers of Rupess 1077.722 mifllion ar om

2. BASIS OF COMPLIANCE OF FINANCIAL STATEMENTS

L 'I'bﬂemb:::ﬂ h'ul.tn.rn financial statements hiave been peepared in accordance with the accounting and reporting standards as apphicable in Pakistan for menmn finncal
reparing, The accounting and teporting standaeds as applicskle in Pakisran for interim Gnancial reporiing comprises of:
- Intematiomal Arcounting standards (1AS) 34, Intesim Financial Reporting issues by the Intemational Accounting Standards Board (IAST) as notified under the Comnpariics

A Act, 2017, and
.'::{ -l'mmri-ﬂﬁﬂmllhﬂm&ﬁnmﬁu,lﬂl?.

Wherne the rlmm of senvd divectives msved wndier the e Act, 2017 il ith the z f 1A% 34, the imigny of and directives jssues wncler the
e s, ST ok e Companics 3 er wi rEqUIrEMENTE O prow

2.1 The disclosures in the condensed Interim Financial Statements do ot include the information reported for full mudited annual financial stsements and should therefor be
read in conjunceinn with the sudited fnancial statements for the pear ended Tune 30, 2024, Comparstive statement of Gaancial position i eviracied from audised anaual
financial satements 1 of June 30, 2024 whereas comparative condensed interim statement of peofit or loss, condensed sntenm. statement of comprehensive meome,
condensed merim sttement of cash Sows and coadensed interim stasement of chanpes in equity ace stated fzom wudited condensed intesim financial stabements for e
six mamiths period ended December 31, 2025,

23, Mmamwm;mmuﬂwmm“mm mﬁ:nﬂnheﬁumiu'n!ﬂ wrdes Secnion 237 of the L-I'-H'ﬂfﬂ-l'li-ﬂ Ace, 2617 and the
listing regulations of the Pakistan Swck Exchange. The figures for the quarter ended December 31, 2024 and 2023 presented in the condensed interim financial sttements
have aot been seviewad by the extimal anditer,

2.4, The operations of the Company hare been ceased since June 2011, after sevens flooding which caused significant damape o producton {aobies. Afteraards the company
roanaged to overhaul its property, plant and machinery bui has been unable w finance fis working capsial requererment 10 resume opemanons, thus the company o present 1
dependens upon the Anancsl amstince of the director w0 meet fised cos, Accosdingly, the Company 18 no lomges 2 gousg concern, Morsover, dudng the pems the
Cnmpany has ncurred boss of Re 26.23 million and have accumulated beses of Rupees 1077.72 million 2s on December 31, 2024 and ire current lishilites exoveds its
current assets by Bs 860,13 million on thar date.

Moverover, the banking eourt has issued decresy in favour of bankers of the Company for non-tepapment of outstanding amouat of seeured running finance faciliy. The
mmmmnmIMMhMMmmmﬁtmbmd 17.3 1 the financial vhrternents.

Aceordingly, these fimancial savements have been prepared on the basis of non-going concem smumptions and the histarical ralues of sssets ond labilities at the year end
have been considined as Gair valuce wihics than thuse specifically dechired.

1. SIGNIFICANT ACCOUNTING POLICIES AND ESTIMATES

3.1 ‘Ihe accounting policies, significant judgments made in the application of accountng policies, key sources of estmation, the methods of computation adapied in
preparaticn of these condensed Interim Financial Soternente and finaneial sisk management palicies are the same 38 those applicd in preparition of audited annual financia
dtuternents for the year-ended fune 30, 2024,

3.2 Acnanal valuation is camied out on annual busis, larst vahaton was performed on June 26, 2024, The impact of re-measurement of gratsiry fund hae not been
noompotated in these condensed interim finsocial statements.
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{AIL JUTE MILLS LIMITED

ES TO THE CONDENSED INTERIM FINANCIAL §TATEME ITED
FOR THE HALF YEAR ENDED DECEMBER 31, 2024 i e

Mote
+ ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
Un-Audited Audited
31-Diec-24 30-Jun-24
{Number of shares)
Ordinary shares of Rs, 10
S 3,245,000 each issued for cash 41
3,245,000 3,245,000
1,087,819 1,087,819 lssucd against merger
4,332,819 4,332,819
Shares held by wssociated undertakings
Un-Audited Audived
31-Dec-24 30-Jun-24
(Mumber of shares)
500 500 M Farooq Pavare Limied
20,000 20,000 Surriya Farooq Chanmble Foundation

All ordinary share holders have same oghts regarding voang, board seleetion, aght of first refusal and block voting,

Nae

RESERVES
Accumulated boss

STAFF RETIREMENT BENEFITS
Present value of defined benefit obligation
Dieferred habilines - saaff graruity

TRADE AND OTHER PAYABLES

Credirors

Acerued expenses 7.1
Security deposits-ublisable

Workers profit participation fund 7.2
Workers welfare fusd

Other raxes papable

Others

Payable o employees retirernent bencfies 7.3

7.1 This includes an amount payable to director of the Company on account of remuneration Rs. 112,061,765/~ (June 30, 2024 Rs. 105,056,765/,

1.2

.21

1.3

Mote
Waorkers Profit Participation fund
Opening balance
Iriterest on funds utilized by the Company 721

Mo Interest has been accrued duning the pertod as The C-umplnr had recorded excessive interest on the outstanding smount in the

previous years,

Payable to employees retirement benefits Note
Creatuity payable 741
Provident fund payable 732

Un-Audired Audired
J-Dec-24 30 Jun-24
el 1 HT) T T R —
32,450,000 32,450,000
32,450,000 32,450,000
10,878,190 10,878,190
43,328,190 43,528,190
Un-Audited Audried
31-Dec-24 30-Jun-24
smmmmmmreeeee Pk RUPE ERsmennesaeae
5,000 5,000
200,000 200,160
Un-Audited Audired
31-Dec-24 30-Jun-24
Pak Rupeces
(1L,059,865,450) 1,053,524 797}
Un=-Audited Aucdired
31-Dec-24 30 Jun-24
Pak Rupevs———-
6,801,407 6,801 407
1,222,841 1,222 841
§,024,248 £,024 248
22 062,945 13,140,758
114,972,474 117,937 960
Le00 1,600
76,564,746 76,564,746
269,503 269,503
993,497 980,912
2,686,258 2685890
29,560,114 29 560,114
247,111,137 241,150,483
Un-Audited Audited
31-Dec-24 30-Jun-24
e Pk Rupees
76,564,746 0,504,746
76,564,746 76,564,746
Un-Audired Audired
31-Dec-24 A0-Jun-24
e Pak Rupeesm—mrmmme—
28,309,686 28309 686
1,250,428 1,250,428
29,560,114 29,560,114

7.3.1 This represent gratuity payable to employecs who left after the floods in July, 2010 and have not approached the Company for final senlement.

A
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fAIL JUTE MILLS LIMITED
TESTO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

rOR THE HALF YEAR ENDED DECEMBER 31, 2024
732 This ropresents balance of the amount paysble o employees thar has ansen as result of the

Investment vt of provident fund has been made in accordance wath the provision of section 218 of the Companies Act, 2017,

discomuinuation of the peovidert Fund of the Company.

Un-Audited Audired
] LOAN FROM DIRECTOR MNote 3-Dec-24 30-un-24
Pak Rupees
Opening 142,222,142 W2,996,319
loan received 17,744,518 50,054,457
[Laman wepuaicd {1,055,363) (11,726,63)
Chowing balance 8.1 358,911,297 342000 142

Bl This represents integest free unsecuned loan from, Me, Sohail Farooq Shaikh, directos
to finance eompany's day 10 day operations as the Company has no other saurce of income.

of the Company payable on demand. The purpose of unlzation i

Un-Audited Audired
9 SHORT TERM BORROWINGS MNote 31-Dec-24 ¥-Jun-24
— Pak Rupees
Fronm hanking companics- Secured
. Fuisal Bank Limited 91 128,809,827 | 126,809,827
Al Baraha Islamic Bank Limited 9.2 30,000,000 30,000,000
Bendge Finasee facility 9.3 26,171,700 26,171,700
184,981,527 164,781,527
9.1 Faisal Bank Lid
Running finance facility 9.1.1 127,885,527 127,885,528
Finanee against imparted merchandise 9,12 024,500 - :;:M
ﬁ _jzni

9.1.1 Running finence facility of Rs. 128.55 million was sanctioned i |
requirenvents. The rate of mark up is 3 months KIBOR phs 2.91 percent per annum. The
Hupees 100 million o all present and furure current assets of the Company and pari passu charge for Rs. 280 millson on fixe
land, building and plant and machinery. The coust on petition filed by the Bank ordered a decree in favar of the bank.

9,1.2 Finance against imports facilicy of Re 20 mllion hasd been obined o finance import of raw matenal, and is payable on demand. The

months KIFOR plus 291 percent per anmum.

The facility 1 sccured against pledge of imported goods m factony godown smounting to Rs. 1,027,000 with bult in magsn under

appointed Maceadum and lien over shipping documents.

92 The Company has drawn down Rs. 30 million
KIBOR plus 2.5 peecent per annum
expired in June, 2012
This Facility has expiecd in Jung, 2012 This faciliry
including froe hold land and building on feee hald land

93 This represents bal
Company payable an
10 PROVISION FOR TAXATION

dermand. Interest on this finance has bren shown in accrued expenses.

une, 2011 and is payable on demand. The Facility biad been obtained m mect working capinl
faciliry 15 secured agamst firse exelusive hypothecation charge for
d assers of Company nchsdng

rate of mark up 18 3

custody of bank's

out of totl fcility of Rs. 30 million sanctioned in October, 2011, It carries mark up ar the rare 6 manths
{if padd with in 180 days) and ¥ months KIBOR plus 3 percent per annum (if paid within %0 duys). This facility has

is also secured against First Pari Passu charge over entite present and furure fixed assers of the Company
| The court on petition filed by the Bank ordered a decrec in favor of the bank. (Detads in Note 17.3)

unce of bridge finance facility casrying mark up of 10% which was afterwards refinanced by the dirceror, Mr. Sohul Faroog Shatkh, of the

No provision for current taxation has been made due to the reason that the Company has no txable income. Tumover tax under seetion 113 of Income Tax

{Jrdinance, 2001 does not apply as the Compasiy has no rurnover during the perod.

[hefierred tax asset i not recognized in the financial
will nioe be able to utlize deductible temparary differences in near future

gtatements because the Company has sufficient tax losses available and it 18 probable thar the Company

Un-Audited Audired
31-Dec-24 30-Jun-24
Pak Rupees-———--=—
1 CASH AND BANK BALANCES
Cash in hand 248
6,020
¢ Caxh at banks: o

- i EUFFENT AECHUNTE 1,344,834 1,606,108
1,582,933 1,612,128

12 CONTINGENCIES AND COMMITMENTS
There 18 no change in contingencies und commitment a8 dischosed in note # 14 of the financial statements for year ended 30 |une 2024,

ha
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SUMAIL JUTE MILLS LIMITED

NOTES TO THR INTERIM FINANC
FOR THE HALF YEAR ENDED DECEMB ER 31, mm STATEMENTS (UN-AUDITED)

S

e S

— Hall Year Ended Three Months Period Ended
31-Loc-24 31-Dec.23 31-Dec-24 M-Dec- 28
W ADMINISTRATIVE EXPENSES sk Rupees-——— - Pak Rupees-
M‘f‘l"‘ f""::mrm 1 790,416 T [ 20 S
. % 4.2 7,000 5 500 . 5, 5000
o : 246,990 114,515 110,890 160,590
Mator vehuche running expeniEs 679,535 92,859 g i
Sneeninemtal 381,648 §29 089 171,431 175,093
‘:rmmmm i M6, 449 251,892 43,730 44,135
e : perodic 298,738 286,717 111,254 | T4,474
s " 19,380 28,005 11,820 15,565
S 906,561 517,245 421,789 520,69
S ' 5,164,672 7,264,706 3,692,478 3,300,166
sl d“-“. 332,881 26K, 438 185,262 126K
h,‘m&mﬁm:mm 450,100 064,710 47 340 BG1.520
: : 52,000 LATELT] 50,000 S0, 00K
DGROCh st "2 £,200,571 7,410,306 4,155,135 3731308
S 13 2,310,917 1,156,720 1,155,450 1.57TH 356
P 454,375 340,016 495,130 170,314
Insurance 226,751 218,245 224,751 -
S 79,211 111,115 28,775 5,450 |
A8, 106 27 508,620 u..siziii 13,752, 64001

W1 Facvary operating experises for the year have been classified a5 admanistrative expenses as the factory remained un-operational and the expenses

meurred were of adrministrative nature,

12 REMUNERATION OF DIRECTORS, EXECUTTVES AND MANAGING DIRECTOR W
The agsregaie amounts eharnged m theses finaneial searerments in respect of nemunerston including benefits appheable o the mangpng dircciur,

derectors and executives of the Company are given beloa,

Un-Audited Auddized
31-Dhec-24 Hi-Jun-24
e Pak Ru P — Pak Rupees—--—-o- —
Diirec i Execatve 'l;“"‘i" Ihrecing Execufive ?:;ﬂ:_ﬂ:il:f

Fee 7,000 - - 100,500 5
Managenal remunerstion - o 4,575,200 = 9,315,000
Rentod accommodaton & . 2,125,800 4118 401
Travelling and comveyance . 41,500 2 63,2001

e £ % s 16,578 - . k-
Urilities o 5 1,137,383 . 2,786,800

7 E - 8,200,571 101, 500 16,518,390

0 7 - 1 T 1

The Mannjnng Dhrector has also been provaded with o Company maintined car, unlines and telephone or bis reeidenee
Half Year Ended Three Months Period Ended
3-Dec2d  31Dechd 31-Dec-23 31-Dee-23
" Pak Rupeetmeme Pak Rupees =
I3 FINANCE COST

Mark-up on bradge Fnance 1,315,736 6,843,251 B5Y,670 65%670
Interest om workers' profit pareipation fund - 1,319,340 - 1,421,626

Bank charges i, G5 4,059 3,088

L3327, 125 8,160,256 561,729 A5 Akd

I& LOSS PER SHARE

Lasss foar the period nfier taxason @622632)|[ (5677876))[ (18,256,718 (17,806,065
Weglued wvernge aumber of ondinary sharcs 4,332,819 4,392,819 4332819 4392819
Logs per share (6:05) CED) (3.2 [

Thete are v dilutive potenmial ocdinary shase enstatanding as ot reporting dare,



SUMAIL JUTE MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED,
FOR THE HALF YEAR ENDED DECEMBER 31, 2024 & j

-17  CASH AND CASH EQUIVALENTS
Cash wnd cnsh equivalents inchude wnly cash in land and cash ab bank foor the purposes of the cash Mows stacment

Un-Andited Austlsted]
3-Dec-24 3k Jun-24

Pak Rupers

CUagh and bank balances

18, FINANCIAL INSTRUMENTS - FAIR VALUES AND RISK MANAGEMENT

Fair value & the amowm that woudd be received an male of an nmewpﬂmm:&rnf. Elb.itﬂ}-'man trdeely tranuaction berween marker
participants at the mesrorement dite. Consequently, differences can srise betwnen carrying valoes and fair value esnmates Underfng the
definiion of fair value is the presurmpition that the Company is 1 ging concern witheut any ineention or requicement b curtail matesally the scale
of ity operations of 1o undertake o transaction on adverse terms.

The fair value of financial asscts and kabilities waded in active markets i sted equity shares are based on the quoted market prces at the clase of
trading on the period end date. The quoted marker prices wsed fuor financial sssets beld by the Company is current bid price. A financial
instrument is peganded as quoted in an sctive market if guoted prces sne seadily and regularly available from an exchange, dealer, broker, indusiry
FFOUP, PRCIRG hhurmpim:wmﬂmpﬁmmmm-mwm prurket (eAnRaCTions on an asm's bength baes

TFRS 13 Fair Value Measurements' requires the Company 10 classfy fuir valve messurements using a fuir value hiersrchy that reflects the
significance of the inputs used im making the measrements. The fir vahse hierarchy has the following levels

- Quated prices (unadjseed) m actve markets for identical assers or liabilites (level 1),

» Inputs acher than guated prices ivcluded within level 1 that are observable for the wmset or liability, either dnetly {that ig, as pces) or nduectly
(thas &, dersved from peices) (level 3),

- Inpusts for the arsot or bsbality that are not based on observable narker daea (that is, uncbservable inputs) (level 3).

L
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SUHAIL JUTE MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FIN,
B FOR THE H AMCIAL STATEMENTS (UN-ALUDITED
ALF YEAR ENDED DECEMBER 31, 2024 { ¥
15, RELA ARTY TRAN
The I.,:.Eu ¥ s SACTIONS
Fhe related parties comprise of ke 2 _
influenee and employers funds. All ¥ mandggement petsonicl, entilies over which the Company is able o exercese
directors dete i m“ﬂm with ralated partics are cormed out ot arma length prces except Juan from
ind ather Eneeatiie s ':':'"!_ ance with comparable uncontmlled price method. The remunemtion of managing dirsceor
the year with w" 1 grven in note 19.2 w e fimancial suements, Balances putsianding and ransactaon made dusing
related parties at the period end are a3 follows:
Related partics z Percentage of
pa Basis of relationship shareholdisg
Surriya Farooq Chantsble Foundation Asscizied Company (5iF
1“_‘-'"5 Famoq Industries Private Limited Agsociated Company (1"
| Mian Sobail Faroog Sheskh Ky Management Personnel 51.92%
I Sraff retisemnent bene fits fiund Providen Fund “T'rust il
Un-Audited Auchited
21-Dec-24 300 Jun-24
—m—[Pak Rupees—-
Trunsactions sod balances with reluted partics
Contribution w safl redrement beocfits
Graniity - experne charged | - | 924,268 I
Granaty - parment made -
Key management personnel
Sohail Farooq Sheikh -Managing Director
Transactsns during tee year == :
1 Laxan roceaved 16,689,155 50,054,457
' Ramuncadion Capeass 4,200,571 16,314,399
Interest seerued 1,315,736 2617170
Balances at period end HMaote
L an from defecior 4.1 358,911,297 342222142
Brdge finence [acthiy 26,171,700 24,171,700
Remuneration payahle 112,061,765 145,056,703
Godown rent 2 981,800 2,981,800
19,1, Purpose of Loan From Dircctor
Purpose of loan from direcpor i o Suhail Jute Mills Limetesd and o et daly lase expenscs and Jnan is unseoured.
Un-Audited Avdited
31-Dhec-24 3-Jun-24
I o b peeemmeer—
20, NUMBER OF EMPLOYEES
Total number of employees 15 at period /year end bk 49
Average number of ermployecs dusing the persod /year ] 50
21, DATE OF AUTHORIZATION FOR ISSUE ao3d”
“Vhse Finaneial Stements were nuthorized for Mum the Board of Directoes of the Company.
7. GENERAL
hiive been eounded off io the nearest rupee and those of the previous year have




