
SHAHTAJ TEXTILE LIMITED

NOTICE OF ANNUAL GENERAL MEETING

To,

AII thc Shareholders.

Noticc is hereby given to all the shareholders of SHAHTAJ TEXTILE LIMITED that the
27ri Annual Geneml Mccting of thc Company will be held on Monday, the
3l"r Octobcr 2016, at I I i30 A-M at PC Hotel, Shabrahr-Quaid-e-Azam, l:hore to lransact
the following busincss:

Ordlnarv Business

l. To confirm the minutcs ofAnnual Gencml Meeting held on 3l'r October,20l5.

2. To consider and adopr audited Financial Statements of the Company for ihe year
cnded June 30, 2016 togethcr wilh Auditors' and Directors' Reports thereon.

3. To approve a cash Dividend @ 45oA i.e. Rs.4.50 per sharc for the year eoded
June 30, 2016 as rccomrnended by $e Direclors.

4. To appoint AuditoN of the Company for the year 2016-201? and to fix their
remuneration. Thc present Auditors M/s. Deloifle Yousuf Adil, Chanered
Accountants, being eligible, have offcred Gemselves for reappoinunent.

Special Business

5. To authorize thc Company, subject to the approval of the Securities aDd Exchange
Cornmission ofPakistan, to transmit its quaderly accounts by placing the same on the
Company's wcbsitc instead of circulaling by post to the Shareholde6, through rhe
following ordinary resolutions:

RESOLVED THAT subject to all prior necessary approvals as stipulated by the
rcgulatory authorilics, the Company be and is hereby authorized to transmit its
quanerly accounb by plachg rhe same on the Company's website instead of
circularrnts by posr to the Shareholders.

FURTHER RESOLVED that the Company Secrerary be and is hereby authorised to
do all necessary acts, deeds and things in connection therewith and ancillary thcrcto as
may be required or expedient to give effect to the spirit and intent of the above
rcsolution.

6. To incorpomte mandatory E,voting provisions in the Anicles of Association of rhe
Company through following resolutions as Special Resolutions.

'RESOLVED thar the Articles ofAsso€iation oftbe Company be amended by
inserling two ncw Articlcs No. 604 and 608 after Aricle No. 60.

60A In case of E-voting both membem and non-mcmbels can be appointed
as proxy through an inslrument ofproxy as prescribed in option No.2
of Schedule ll of SRO 43 (l)/2016 dated 22"d January, 2016 bcing
SECP Notificationof Companies (E-voting) Regularions, 2016.



608 All other provisions and requirements for E-voting as prescribcd by
SRO 43 (l)/2016 dated 22"d January, 2016 bcing SECP Norification 10

Companies (E-voting) Regulations, 2016 and any subsequenr
amcndmcnts thcrcto shall be dccmcd ro bc incolporated in these
Aniclcs of Associalions inespeclivc of thc olhcr provisions of thcse
Articlc and notwithstanding anything contrary thcrcin.

7. To transact any other ordinary business with thc permission ofthe Chair.

Bv Order ofihe Board

Karachi: September 27, 2016
(JAMIL AHMAD BUTT)

Company Secrekry

Notes

t.

2.

3.

The sharc transfer books of the Company will remain closed from 22"d Octobcr to
5rt Novemb€r 2016, (both days inclusive).

Members holding sharcs physically and Holdcrs of Accounts and Sub-accounts for
Company's shares in Ccnkal Depository Company of Pakistan Limitcd. who wish ro
attend this Aniual Gcncral Meeting may do so by idcnlifying themselves through
theiroriginal CNIC/Passpo( aod providing a copy thcrcof.

A member cntitlcd to allcnd and vole at this mecting may appoint anothcr mcmbcr
as his/her proxy 1o attcnd and vote. Proxies in order to bc cffcctivc musr be receivcd
at the Company's Rcgislcrcd Office not less than 48 hours before the meeting and
must be duly stamped, signed and witnessed.

Submission ofCopics of CNIC

The Securilas and Exchangc Commission of Pakislan (SECP) vidc i1s SRO 779
(l)/2011 dated Augusr 18. 201l, SRO 8li (l)/2012 datcd July 5,2012 and SRO 19
(l)/2014 dated January I0,2014 has made it mandatory that the dividend warrants
should bcar the Computeris€d Nalional ldentity Card Number (CNIC) of the
registered membcr or authoriscd person, except in ihe casc of minor(s) and corporat€
members. Therefore individual mcmbcm or their aullloriscd rcprcscniatives who have
not yet providcd a copy of their valid CNICS to the Company/Shares Registrar are
requested to provide thc same at their carliest 10 avoid any inconvenience. In ca.se of
non-receipts ofcopy ofvalid CNIC (unless it has been provided earlier) the Company
will be constrained to wilhhold dispatch of dividcnd warrant lo sucb Shareholder as
per SECP directivcs-

s. Pe.dus!.p!-el!s.ss!&

As per the provisions of Section 150 of thc Incomc Tax ordinance, 2001
("Ordinance") different ratcs arc prescribed for deduction of withholding tax on the



amount of dividend paid by thc companies. The Cuncnt withholding tax rates are as
under:

For Filers of Income Tax Retum: 12.50y6
For Non-Filcrs oflncome Tax Retum: 20.00%

All the shareholders whose names are not entered into the Activc T&\-payers list
(ATL) provided on the websitc ofthe Fedeml Board of Revenue ("FBR"), despite the
fact thal they are Filers, are advised to make sure that their names are entered into
ATL bcfore the date of issuance of Dividcnd Warants, otherwise tax on thcir
Dividend will be deducted @ 20o/o instead of @ 12.sw/o.

The Corporate Shareholders having CDC accouot are required to have thcir Naiional
Tax Number (NTN) updatcd with their respcctive Participants, whereas corporate
physical shareholders should scnd a copy oftheir NTN cedficates to thc Company or
Company's Share Regislrar and Share Tmnsfer Agcnl , M/s. JWA-FFS REGISTRAR
SERVICES (PVT) LIMITED.

The sharcholders while scnding NTN or NTN cerlificates, as case may bc, must quote
Company name and lheirrespective Folio NumbcN.

As pcr FBR'S clarification, the valid Exemprion Cenificate under Section 159 of the
Ordinance is mandatory ro claim excmptioD ofwirhholding lax under Clause 478 of
Part-lv of Second Schedulc to the Ordinance. Those who fall in thc category
mcntioned in abovc Clause must providc valid Tax Excmption Certificate 10 our
Sharcs Rcgistrar; otherwise tax will be deducted on dividend arnount as pcr rates
prcscribed in Section 150 ofthe Ordinance.

For shareholders holding their shares jointly, as per the clarification issued by the
FBR, withholding tax vill be determined separately on 'Filer / Non-Filer' status of
Principal shareholdcr as wcll as Joint-holde(s) based on their shareholding
proportions. All shareholders who hold sharcs jointly arc iherefore requestcd to
provide shareholding proporrions of Prircipal Shareholder aod Joint-holder(s) io
respect of shares held by thcm lo lhe Regisfmr and Shares Transfer Agent in writing

Statement of material facts under Section 160 (f) (b) of the
Companies Ordilance, 1984:

Ascnds ltem No. 5

The Sccurities and Exchange Commission ofP:rkistan (SECP) vide circular No. 19 of
2004 has allowed listed companies to place lheir quarterly accounts to their website
instead of sending ihe same by posr. Directors ofthe Company have considered it and

recommcnded the shareholdcrs to give their consent to adopt this change. It will
facilitate prompt disclosure of thc inlbrmation to the shareholders as wcll as saving
somc costs, associated with printing and dispatch ofthe accounts by post.

(a)
(b)

Folio /
CDC

No.

Total
Shares

l'rincipnl Sharebolder Jonrt Shareholdc(s)

Name and

CNIC No,

Shareholding
Proponion

{No. of Shares)

Name and
CNIC No.

Sharcholding
Proportion (No.

ofSharcs)



Thc Company however will supply printcd copics of accounts to the shareholders on
dcmand at their registered address frcc ofcosr.

Asenda ltem No. 6

The Securitics and Exchange Commission of Pakistan (SECP) has issued Companies
(E-Voting) Regulations, 2016 which are cffcctive with immediate effect.

To give eflect to these rcgulations Company has to amend ils Articlcs ofAssociation
by way of inscrting 2 new clauses as mentioned in Agcnda ltem No. 6. These
amendmcnts will pave way for moving ahcad to fully implement tbese regulations,
ullimalely extending E-voting righl to membcrs.
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