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Dear Sir,

APPLICATION FOR EXTENSION IN THE PEHIDD FOR

SUBMISSION OF 1"’ QUARTER ACCOUNTS OF THE COMPANY

. FORTHE PERIOD ENDED SEPTEMBER 30, 2014

We refer to our letter No. BS/AGIM/14 dated 29 October 2014 wherein we have requested with the SECP
for granting us extension in the period of holding of Annual General Meeting and laying therein the.
annual audited accounts of the Company for the yecar ended 30 June 2013, for a period of thirty {30)
working days 1.c. upto 30 November 2014, Lmdr:r the provisions [Jf Section 158 and 233 of the

Companies Drdmancc 1984.

We had previously applied for extension in holding of Annual General Meeting for the kY 2012-13 since
we did not receive approval from QGRA for the accounts of FY ending 2012-13 which is still awaited. The
said extension was graciously granted by SECP, {copy of the letter attached for rcady reference.)

As informed earlier that despite our extreme cfforts and follow up with OGRA, till date the delermina-
tion of tarilf in our case is pending with OGRA, Without determination of revenue reguirement by OGRA.
for FY 2012-13, our accounts for the year ended 30 June, 2014 cannot be finalized and Audit of Accounts
cannot be completed for the want of final revenue reguirement. Acmrdlngly the opening audited

balancEE for preparation of 1¥ quarter accounts would not be available.

SECP and [AS-34 (Interim Financial Reporting) require that interim reports shall include interim financiat
statements (Eqndenlsed or complete] and carnparative figures of ir‘r‘tr,riediétely preceding financial year
be mentioned at appropriate place, which in ouf casc are provisional and unaudited till date.
Furthermore, if OGRA makes any change in its parameters to determine final tariff for the year ending
2013, it will have an impact on the guarterly accounts for 2013-14 as well. In absence of final
determination of tariff for FY 2013.14, the opening balance sheet figures for 1% quarter ended 30
September 2014 would be based on provisional figures which can change materially, once the tariff is

finatized by OGRA.

SSGC House, Sir Shah Suleman Road, Culshan-o- labal, Karaghi-75300, Pakistan, PABX Tal: Q.e_’ -Z1-80021743-14 Fax: 92- .?‘l -u251702
PIPE LINE TERMINAL: University Road, Karachi-32.



