
a
SSGC

Sui Southern Gas
Gompany Limited

ssGc/cs/202s-08s
23 June 2025

The General Manager
Pa kistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

We have to inform you that the Board of Directors in its meeting held on 23 June 2025 at
11:30 am, at Karachi recommended the following:

Dear Sir,

t.

il.

1il.

tv.

Cash Dividend Nil

Bonus Shares Nil

Right Shares Nil

Any Other Entitlement / Corporate Action Nil

Any Other Price-Sensitive lnformation Nil

Yours SincerelV,

Fawad Ahmed Khan

Company Secretary lJ
Executive Director / HOD

Offsite -ll Department, & Supervision Divisior,,

Securities and Exchange Commission of Pakistan,

NIC Building, 63 Jinnah Avenue, Blue Area,

lslamabad.

SSGC House, Sir Shah Suleman Road, Gulshan-eJqbal, Po. Box 17989, Karachi-75300

PABX Telephone : 99021000, Fax : 92-21-99231550, Website : www.ssgc.com.pk

Cc

FINANCIAL RESULTS FOR THE_QUARTER ENDED 30 SEPTEMBER 2024

The financial results of the Company for the Quarter ended 30 September 2024 approved

by the Board of Directors are attached as Annexure A and B.

Thanking you.



SUI SOUTITERN GAS COMPANY LIMITEI}
T]NCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINAIYCIAL POSITION
AS AT SEPTEMBER3O,2O24

Annexure - A

September 30, June 30,

20u 20?/
(Un'audited) (Audited)
--------(Rupees in'fi)0)-----Note

ASSf,TS

Non-currtnt esets
Property, plant and equipment

Intangible assets

Right of use assets

Deferred tax
Long term investrnents

Long term loans and advances

Long term deposits
Total non-current assets

Curentassets
Stores, spares and loose tools
Stock-in-trade

Customers' installation work-in-progress
Trade debts

Loans and advances

Advances, deposits and short terin prepsyments
Interest accrued

Other receivables

Taxation - net

Cash and bank balances

Total current assets

Total assets

5

6

7

8

247,488,672

153,928

127343
12,692,853

r.346.057

560,161

22,230

203,910,241

186,844

89,695

11,160,804

1,340,413

610,309

2t:7]3
217,320,019222,381,2U

9

4.O33.937

3,863,594

29g,O7g

134,864,125
gl4,54l

772.77A

74A,092

790.342,932

15.2t9.314
I.185,008

4,03 t,530
4,037,757

289,376
127,M7,585

1,o76,M2
359,493

707,090

808,932,972

13,862,47
I t82

t0
II

952.195,391 961
1.174.576,595 1,179.186,273

The annexed notes I to 33 form an integral part of these unconsolidated condensed interim financial
statements.

/



SUI SOUTIIERN GAS COMPANY LIMTTED
T]NCONSOLIDATED COTI DRNSED INI.ERIIII STATf,NIEi.iT OF FINANCIAL POSITION
AS AT SEPTEMBER 30,2024

September30, June 30,

AAU 2024
(Un-audited) {Audited)

-----(Rupees in'(m0)--------EQUITY AND LIABILITIES
EQUITY
Share capital and reserves

Share capital
Rescrvss

Surplus on re-measurement of FVTOCI investments

Surplus on revaluation ofproperty plant and equipment

Accumulated Iosses

Total equity

LIABILITIES
Non-cument liabilities

I-ong term financing
Long term deposits

Employee benefits

Payable against transfer of pipeline

Deferred credit
Contract liabilities
Lease liability
Long term advances

Total non-current liabilities

Cument ltabilifies
Current portion of long term financing
Current portion ofpayable against transfer ofpipeline
Current portion of deferred crcdit
Current portion of contract liabilities
Current portion lease liabitity
Short term borrowings
Trade and other payables

Unclaimed dividend
Interest accrued

Total current Iiabilities
Total liabilities
Contingencies and commitillents
Total equity and liabilities

The annexed to 33 form an

Note

t2

8,809,163

4,907,401

225,822
59"835,137

(62,983.289)

8,809,t63
4,907,401

220,178

59,835,137
(67,854,673)

rc,794,234 5,917,2M

l3
't4

I3
t4

t5
t6

27,507,958

35.850.368

7.507.383

500,828

5,541,614

10,962,900

2 r.305

2.449,129

34,561,7ffi
31,399,978

7,262342
523,169

5,759,812
rc,n4,822

17,886

2.508.244

7,978,924
w,527

5ffi,724
286,977

68,792

37,774,786

1,030,601,303

285,340

3.314.255

90,341.485 92,307,939

l2 t2,666.423
86.441

675. l 98

300,r56
93.008

39.6U,464
1,016,822,668

285.34t)

2,847.1821,7

l8

1,073.440,876 1,080,961,128

1,163,782,361 1,173,269,M7

t,1"t4.576,595 i,179,I86,273

integral part of these unconsolidated condensed interim financial



SUI SOUTHERN GAS COMPANY I.NVIIIED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROrIT OR LOSS

FOR THE QUARTER ENDED SEPTEMBER 30,2024

Note

Quarter ended

September 30, September 30,

20u 2023
(Un-Audited)

,------------(Rupees in'000)-'------

Revenue from Contracts with Customers - Gas Sales

Tariff adjustments

Net sales

Cost of sales

Gross pmfit
Administrative and selling expenses

Other operating expenses

Allowance forexpected credit loss

Other income

Profit betbre finance cost and kxation
Finance cost

Profit beforc taxation

Taxation
Profit for the period

Earning per share - basic and diluted

r9
20

2t

132,941,056
(17,95?,763)

72,1W,494
46,929,879

I14,988,293
(t I0,367,613)

I19,039,373
(112,095,250)

22

ZJ

24

25

t23

(3,867,022) (3,527 ,765',)

753,658

7,576,146

3,416,358

4,224,397

8,329.804
(3315.350)

7,M0,755
(3,243,462\

4,914,454
(43,070)

4,397,293
(238,829)

4,871,384 4,158,464

5.53 4."12

The annexed notes I to 33 form an integral part of these uncsnsolidated condensed interim financial

I

(1,807,48

(268

401

(1,668,302)

(1,457,997>



SUI SOUTHERN GAS COMPAI{Y LHITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPRETIENSIVE INCOME
FOR TI|E QUARTER ENDED SEPTEMBER 30,2024

Quarter ended
September 30, September 30,

2024 2023
(Un-Audited)

"-*---(Rupee{i in'fiX))-*-*--

Profit for the period 4,871,384 4,158.44

O(her comprehensive income

Items that will not be reclassified to profit or loss in subsequent periods:

Unrealised profit on re-measurement of financial assets at fair value though
other conmprehensive income. s,644 26,692

Total comprehensive income for the period 4,877,028 4. 85,156

The annexed notes 1 to 33 form an integral part ofthese unconsolidated condensed interim financial statements.



SUI SOUTHERN GAS COMPANY LIIVIITED
UNCONSOLTDATED CONDENSED INTERIM STATEMBNT OT CHANGES IN EQUITY
roR THE QUARTER ENDED SEPTEMBER X), 2024

Balance as at July I,2023 (Audited)

Issued, Surplu.s on re- Surplus on

subscribed Cepital Revenue messurement revaluetion of Accurnulated Tohl
and paid-up reserys neserves of FYTOCI property plant lossw

....3:::.. . :ilfl[T,d]::::::::::
8,809,163 234,868 4,672,533 ll5,l77 59,835,137 (76,354,791) (2,687,913)

26,692

4.t58,4&1 4,158,4&[
26,692

- - - 26,692 - 4,158,4ft+ 4,185,156 
.

9,909,163 234,868 4,672,533 141,869 59,835,137 (72,196,327\ 1,497,243 
_.}

8,809,163 234,868 4,672,533 22AJ78 59,835,137 (67,854,673) 5,917,206

Total comprehensive loss for the quarter

ended Scptember 30, 2023

Profit for the period

Other comprehensive loss for the period

Total comprehensive loss for the period

Balance as at September 30, 2023

Balance as at July l,z0?4 (Audited)

Total comprehensive income for the quarter

cnded Septemtrer 30, 2024

Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

Balance a"s at September 30, 2024

5.644

4.871,3M 4,871.384
5,644

5,644 4,871,384 4,877,O28

8,809,163 234,868 4,672,533 225,822 .t37 (62.983.289) I 0,794,234

The annexed notes I to 33 form an integral part of these unconsolidated condensed interim financial

,tt



SUI SOUTTIERN GAS COMPANY LIMI ED
T'NCONSOLIDATF,D CONDENSED INTERIM STATE}TENT OF CASH FLOW
FOR TIrE QUABTER ENDED SEPTEMBEIi}0,202/

Quartcr ended

September 30, September I),
ma 2u23

(Un-Audited)

CASH FLOW FROM OPERATING ACTIYI"IES Note -----(Rupees in'fl)0)--------

Profit I (loss) before taxation

Adjustments for non-cash and other items

Working capital changes

Financial charges paid

Employee hnefits paid

Payment for retirernent benefits

[,ong term deposits received - net

[,oans and advances to employees - net

Interest income and return on term deposits received

Income taxes paid

Net cash generated from operating activities

CASH FLOW FROM IIWESTING ACfiYITIF^S

Payments for property, plant and eqiripment

Palments against transfer of pipeline

Proceeds from sale of property, plant and equiprnent

Dividend received

Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Repaynrcnts of local currency loans

Repaynrent of consurner finance

Repayment of lease liability
Net cash used in financing activities

Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

26

27

4,914,454
8,686,368

(3,987,807)

(3,869,040)

(49,131)

(1,023,185)

4,M9,873
212,49
1o7,454

(2,921,986)

4.397,293

5.779,O19

(4,219,388)

(3,731,763)

{60,7M)
(385, l8 l)
981,793

201,091

64,735
(360,903)

6,519.049 2.659,952

(5,954,360)

(33,933)

28,703

18,469

(2,366,60e)

(39,167)

(5,94t,121) (5,661,961)

(5.662,81l)
(33,933)

33,478

1,305

(2,333,333)
(6e)

(32,351)

(2,N5,776) (2,365,753)
(1,827,M8) (5,367,762)

(36,651,604) ._,_ (33,71 I,p86)
28 (38,479,452) (39.079,448)

The annexed notes I to 33 form an integral part of these unconsolidated condensed interim financial

statements.

'th

f}



Annexure - B
SUTSOUTITERN GAS COMPANY LII\flTED
CONSOLIDATED CONDEN SED INTERIM STATEIVIENT OF FINANCIAL FOSITION
AS AT SEPTEMBER 3O,2OZ

Note

September 30, June 30,

202A. 202/
(Un-audited) (Audited)
..----- (Rupees in'000)--------

ASSETS

Non-current assets

Property, plarrt aad equipment

Intaagible assets

Right of use assets

Deferred tax
Long term investments

Long term loans and advances

Long term deposits

Total non-current assets

Cunent assets

Stores, spares and loose tools

Stock-iu-tade
Custorners' iustallation work-in;progross

Trade debts

Loans and advances

Advances, deposits and *tort terrn prepaymeuts

Interest accrued

Other receivables

Taxation - net

Short term investrneuts

Cash and bank balances

Total current assets

Total assets

5

6
,7

8

211,098,363

153,929

L42,436

12,631,,438

262,349
135,16 1

23,2?8

2W,513-,021

186,844

t04,742
tt,a45,364

256,705

185,309

22,721

224,4M,913 2t9,314,706

I

10

l1

1.1 ,315 1. t6.204

The annexed uotes 1 to 33 form a.n integral part of these cousolid ated condensed interim fi nancial statemetrts.

4,039,306
4,O12,953

z99,078
134,906,328

365,254
855,051

177,359

790,555,506

t7,48t,634
r29,223

10

4,037,364
4,486,43

289,376

121,486,086

367,969

443,476

679,451

8@,220,151

16,126,534

r29,223

I



sur sourrinRN cAS CoMPANY lnrrnn
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSMION
AS AT SEPTEMBER 30,2OZ

September 30, June 30,

20u 20u
(Un-aurlited) (Audited)

------- (Rupees in'000)--------EQUITY AND LIABILITIES
EQUII.Y
Share capital and reserves

Share capital
Reserves

Sr:rplus otr r€-measuremeut of FVTOCI investrnents

Surplus on revaluation of propertypla:rt and equipmont

Accumulated losses

Total equity

LIABILITIES
Non-current liabilities

Long term financing

Long term deposits

Employee benefits

Payable against tamfer of pipeline

Defened credit
Contract liabilities
Lease liability
Long term advances

Total non-surreut liabilities

Current liabilities
Cuneutportiou of long term fiaancing

Current portion of payable against transfer of pipeline

Current portion of defened credit

Current portion of contract liabilities
Crureut portion lease liabitit],
Short term borrowings

Trade aud other payablc

Short term deposits

Unclaimed dividend

Iuterest accnred

Total current liabilities
Total liabilities
C ontingencies and commitments

Total equity and liabilities

Note

72

L2

(60

8,809,163

4,947,441
225,822

60,742,638

8,809,163

4,907,q|
220,t78

60,742,638
(65,629,182)

i3
L4

t4,250,628 9,050,198

34,56t,767
32,160,682

'1,270,658

523,t69
5,759,8t2

10,274,822

40,730

2,508,204

91,145,800 93,099,844

12,6ffi,423
86,441

675,r98
300,156

93,622

3:9,664,464

1,017,351,648

56,417

285,340
a 182

15

16

t7

18

1,07 162

t,165,112,687 1,1'75,666,ffi6

1

11 15 r,184,716,204

The aanexed notes 1 to 33 form an integralpart of these consolid ated condensed interim fi uancial statements.

,95827

36,622,805

7,516,167

500,828

5,54t,614
10,962,900

M,399
2,449,129

7,9't8,924
84,527

566,724

286,977

68,706

37,774,786
1,032,149;553

56,370

285,340
5

13

14



SUI SOUTITERN GAS COMPANY LIMITED
CONSOLDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
roR TIIE QUARTER ENDD SE?TEMBER 30, 2024

Note

Quarter ended

September 30, Septunber 30,

202/ mn
(Un-Audited)

-----------.(Rupees in'000!,-----------

Revenug from Contracts with Customers - Gas Sales

Tariff adjustments

Net sales

Cost of sales

Gross profit
Administrative and selling expenses

Other operating expenses

Allowance for expected credit loss

Other income

hofit before finance cost and taxation

Finance cost

Profit before taxation

Taxation
hofit for the period

Eamrng per share - basic and diluted

1,9

20

132,941,056
(t7,952,763)

72,].09,494
46,929,879

2l

22

114,988,293
(t 10,367,613)

4,620,680

(1,852.236)
(268,939)

(1,790,596)

119,039,373
(112,095,250)

123

(3,58L,506)

3,362,6tr7

4,953,551

(3,911,771)

23

708,909

8,015,573

8.724,482
(3,416,@r)

8,316,168
(3,3L0,062)

5,307,U7
113,05s)

5,006,106
(4U,322)(24

25

5,194,786 4.541.784

5.90 5.16

The annexed notes 1 to 33 form an integral part of these consolidated condensed interim financial statements.

(1.,72r,784)
(1



SUI SOUTHERN GAS COMPANY LIMITED
CONSOLIDAT ED CONDEN SED IF{TERIM STATEMENT OF CASH FLOW
FOR TEE QUARTER ENDED SEPTEMBER3n'^AU

Quarter ended

September 30, September 30,

2024 2023
(Un-Audited)

-------(Rupees in'000)-----'-CASHFLOW FROM OPERATING ACTryMIES

Profit beforc taxation
Adjustrnents for non-cash and other ilems

Working capital changes

Financial charges paid

Employee beaefits paid

Payruent for retireraent benefits

Loug / short term deposits received - net

l,oa:rs and advances t<l employees - net

Iaterest income and reh:rn on term deposits received

Income taxes paid

Net cash generded from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Payments for property, plant aad equipment

Payments against transfer of pipeline

Proceeds from sale ofproperty, plant and equipment

Dividend received

Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIVMIES
Repayments of local currency loans
Repayrnent of consumer fina:rce

Repayment of lease liability
Net cash used in financing activities

Net (decrease) / increasein cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Note

26

27

991,864

(6,023,951)

(33,933)

29,A54

19,469

Q,366,609)

(39,383)

Q,4A5,992)
(2,424,489)

(6,010,361) (5,717,93t)

(5,721996)
(33933)

36592
1,305

(2,333,333)
(6e)

(35,580)

(2,368,982)

(4,447,555)

28

The annexed notes 1 to 33 form aa integral part of these consolidated condensed interim financial staternents'

(35,639,26r) (34,42'1,829)

__(38,063,i50). _e8, 8?5,3 84).

5,307,841

8,74t,298

(3,863,660)

4,462,170
52,763

177,163

(48,703

(rp23,

5,m6,106
6,{t62;722

(3,395,124)
(3,811548)

(s9,383)

(375,647)

4tltt
116,805

35170



SUI SOUTMRN GAS COMPANY LIMMED
CONSOLIDATBD CONDENSED INTBRIM STATT,MENT OF COMPREHENSIVE INCOME
FOR TIM, QUARTER ENDED SEPTEMBER 30, 2024

Profit for the period

Other compretrensive income

Items that will not be reclassified to profit or loss in subsequent periods:

Unrealised profit on re-rreasurement of financial assets at fair value though

ofier conrrprehensive income.

Total comprehensive income for the period

Quarter ended

September 30, 'September 30,

?.021 2023
(Un-Audited)

---------(Rupees in'000)-

5,194,786 4,541,784

5,6M 26,692

5,200,430 4,568A76

The annexed notes 1 to 33 form an integral part of these consolidated condensed interim financial staternents.



SUI SOUTIIERN GAS COMPANY LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CIIANGES IN EQUITY

FOR TIIE QUARTER ENDED SEPTEMBER 30, 2024

Balance as at July 1,2023 (Audited)

Issued, SurPlus on re- SurPlus on

subscribed Capital Revenue measurerrent revaluation of Accumulated 
Total

ard paid-up reserves reserYes of FVTOCI property plant losses

8,809,163 234,858 4,672,533 lL5,l77 60,742,638 (75,591,728) (1,017,349)

Total comprehensive income for ttre quarter

ended Scptember 30, 2023

Profit for the period

Other comprehensive income for the period

Total comprehensive income for the pcriod

Balance as at September 30,2023

Balance as at July 1,2024 (Audited)

Total comprehensive income for the quarter

ended September 30, 2024

Profit for the period

Other comprehensive income for the period

Total comprehensivt income for the period

Balance as al September 30,2024

26,692

4,541,7U

4,541 784

8.809.163 234,868 4.672.533 141,869 60,742,638 (71.049.944\ 3.551. 27

8,809,163 234,868 4,672,533 220,178 60,742,638 (65,629,182) 9,050,198

r@ns41
I zo,ogz

5,644
5,194,786 5,194,786

5.644

5,644 5.t94.786 5,200,430

8,809 ,r63 234,868 4"672,533 225,822 60,742.638 rc0,434.396\

The amrexed notes 1 to 33 form an integral part of these consolidaled condensed interim financial statements.

q

26.692


