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SSGC

sscc/cs/2024-147

15 November 2024

Dear Sir,

SUBJECT; ANN UAL G ENERAT M EETING IAGM) FOR TH E FY 2023-24 AND LAYING OF
FINANC IAL STATEMENTS THEREIN UNDE R SECTIONS L32&223 READ WITH SECTION 70F

THE COMPANI ES ACT, 2017

with reference to above subject, prease find attached sscc retter no. cFo /sEcp /tr3/2024
dated 14 November 2024 to securities and Exchange commission of pakistan (sEcp), the
content of which is self-explanatory.

Tha nking you.

Yours Sincerely,

Fawad Ahmed Khan
Companv SecretarvlAfr

t

Encl: aa

The Registrar of Companies
Securities and Exchange Commission of
Pakistan
State Life Building No.2
Wallace Road,
Karachi.

Executive Director / HOD
Offsite -ll Department, & Supervision
Division,
Securities and Exchange Commission of
Pakistan,
NIC Building, 53 Jinnah Avenue, Blue Area,
lslamabad

Sui Southern Gas
Company Limited

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
Karachi.

cc:

SSGC House, Sir Shah Suleman Road, Gulshan-e-lqbal, PO. Box 17989, Karachi-75300
PABX Telephone : 9902'1000, Fax : 92-21-99231550, Website : www.ssgc.com.pk



6l
SSGC I

Sui Southern Gas
Company Limited

Ref : CF0/5E cP / Ll3 / 2024
14 November 2424

The Commissioner
Company Law Division and

lnformation System & Technology Division,

Securities and Exchange Commission of Pakistan

NIC Building, Jinnah Avenue

lslamabad.

Dear Sir,

SUBJECT: ANNUAL GENERAL MEETING TOR FY 2023.24 AND IAYING OF FINANCIAI

STATEMENTS THERETN UNDER SECilONq 132 & 223 READ WITH SECTION 147 OF

THE ACr.2017

This is with reference to our letter (CFO/SECPh72l2024) dated October 4,2024, requesting
an extension for holding the Annual General Meeting (AGM) for FY 2023-24 and presenting

the Financial Statements therein. We acknowledge SECP's letter

{SMDIPRDD lComp/$all202l/1271dated October LL,2024, granting us an extension to hold

the AGM by November 27,2024.

This is to inform you that the AGM for FY 2023-24 could not be scheduled within the extended

timeline. The Company recently announced the FY 2A22-23 financial results on November 5,

2024, and the AGM has been scheduled for November 29,2A24, where we will present the
Financial Statements for FY 2A22-23 and appoint External Auditors for FY 2A23-24, in
compliance with Section 246 of the Companies Act,2017 . Subsequently, the audit process for
FY 2023-24 will commence.

Under the regulatory requirement of OGRA where SSGC operates, we are obliged to submit
the Final Revenue Requirements (FRR) petition to OGRA, based on Financial Statements
initialed by the External Auditors. Upon OGRA's determination of the FRR, the audit for FY

2A23-24 could be completed, allowing us to finalize the Financial Statements and

subsequently convene the AGM for FY 2O23-24.

Additionally, during a meeting held with SECP officials on August 29,2024, we discussed the
challenges faced in holding timely AGMs. A two-year catch-up plan was agreed upon, with
specific timelines to address these issues. We remain fully cornmitted to meeting these
deadlines.
Outlined below is the Plan for AGMs:

OGRA decision on FRR (Expected in 30
days for FY 2023-24 and onwards)

05-Sep-2024 5-Feb-2025

SSGC House, Sir Shah Suleman Road, Gulshanc-lqbal, P.O. Box 17989, Karachi-75300

PABX Telephone : 99021000, Fax : 92-21-99231550, Website : www.ssgc.com.pk

Description p( 20t2-23 FY 2023-24 FY 2024-23
Date of appointment of Auditor 29-Dec-2023 28-Nov-2024 28-Apr-2025
FRR petition submitted to OGRA along
with draft FS duly initialed by Auditors

29-Feb-2024 5-Jan-2025 14-Aug-2025

15-Sep-2025
:

I

I
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Note: Contingent upon time to be token by OGRA lor the FRR determinotion

We would also like to highlight SECP's Order (CSD/ARN/530/201S-49S) dated October 1L,
2024, which notes the steps taken by the Company to address operational hurdles in holding
the FY 2A22-23 AGM. Additionally, our Board of Directors has made significant progress, as

evidenced by the completion of several key tasks ahead of the target dates.

Given the above circumstances, which are beyond the Company's control, we kindly request
an additional extension until April 28, 2025, to hold the AGM for FY 2023-24. We also
respectfully request that SECP consider issuing directives under Section 510 of the Companies
Act, 2017, to allow a two-month window for holding the AGM after OGRA's issuance of the
FRR decision for the relevant financial year.

Lastly, we would like to confirm that the Statement of Compliance as per Regulation 36 of the
Listed Companies (Code of Corporate Governance) Regulations, 2019, will be published and
circulated with the Annual Report for the year ended June 30, 2024. The interim financial
statements for the subsequent quarters will also be issued following the finalization of
Financial Statements of FY 2O23-24.

We appreciate SECP's understanding and support in this regard.

Thanking you,

Fawad Ahmed Khan

Company Secretary
Wajeeh Uddin Sheikh
Chief FinancialOfficer

Enclosures
1. S56C letter ref. CFO/SEC?/112/2A24 dated 04 October 2024
2. SECP Letter No. 5MD/PRDD/Compl(141/202Ut27 dated 11 October 2024
3. Minutes of Meeting held at SECP Head Office on 29 AugustTO24
4. Original Paid Bank Challan of Rs. 15,035/-
5. Affidavit

CC:

1. The Registrar of Companies, Securities & Exchange Commission of Pakistan, State Life

Building No. 2, Wallace Road, Karachi

2. The President, Pakistan Stock Exchange Limited, Stock Exchange Building, Stock

Exchange Road, Off. l.l. Chandrigar Road, Karachi

Finalization of Audit of Financial

Statements by the Auditors
23-Oct-2024 23-Mar-2025 31-Oct-2025

Approvalof BOD 31-Oct-2024 3L-Mar-2025 7-Nov-2025
Date of AGM (Planned) 28-Nov-2024 28- Apr-2025 30-Nov-2025

,"r"t}s,
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$ui $outhern Gas
Company Limited

Dear Sir,

subject: Application for Extenalon in the pertod of Holdlng of Annual
Coneral iieeting for FY 2A23-2* and taylng of Aecounta 

-thereln 
undgr

Sec{lonr 132 & 223 ruad wtth sqcfion i4tof ihe comge{io$ Act. 2017

tl lay please be appreciated that $s6c operates in a Regutated Regime under the oGRA
Ordinanca, 2002 wirich require the Company to finalize its FS based oi tne Determination of
Final Revenue RequirementE (FRR) by OGRA. since the FS ot Fy zaz?-zs are noi yet
finalized due to the reason mantioned in the Table below, the Company is constrained to
submit its FRR petition for FY 2023-24 to OGRA due to non-availabiiity Lt auOiteO opening
balances ol FS emanating lrom previous year i.e. 30 June 2022.

ln view of the above, the application under Seciions 192 & 223 ol the Cornpanies Act, 2017 is
necessrtated for seeking extension in holding lhe AGM lor FY 2023-2+ of tne Company and
laying of FS therein.

The particulars required under Rule 27(2) of the Companies (Ganeral provisions and Forms)
Regulations, 2018 are given hereunder:

Ref: CFOISE C? I I 1212024
04 october 2024

The Oornmlrglonar
Company Law Division and
lnformation System & Technology Division,
Securities and Exchange Commission of Pakistan
NIC Building, Jinnah Avenue
ls!arnabad.

1 The regislration number, name and
addrdbs ofthe company Sui$outhem Gas Company Limited,

Registered Otfice: s$Gc House ST-4/8. Block-
1 4, Sir Shah $uleman Road, Gulshan-e-lqbal.

2 The date on whiCii ihe AGM, if
any, was held and lhe linancial
year of which the financial
slatements were laid therein

The of the was held on
2023 and FS for tha year ended 30
uere laid therein.

December
June 2022

3 The date up fo wrrictrGEfiT-
required to be held for the
purposes of the said sections and
the date up to which the financial
statements are required to be laid
therein

The AGM of the Company is iequiGO to Oe fretA
on 28 October 2024 and the Audited FS for the
year ended 30 June 2A24 era raquired to be laid
down befora the Shareholders.

SSGC House, Srr Shah Suteman Road, Gutshan-elqbat, F.O. Box 1lgg9, Karachii530O
PABX Talephone : i9021C00, Fax I g2.Ii-$9t3"lSiS, Wrbsile : {,.r}w.s$gc.ce,rr pi(
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Sui Southern fias {-lnnrp:tny l,imitr:d
$$6C t{*uso, $ir. $hxh $r.il*trr*: $lnar*, Galshan-$-lr;lhlll, Kare{:}hi

The progre* with reference to the FS ol FY 2A22-23 and planned dete far FS of FY ?02$?4
are summarized as under:

P*rticular* FY 2023-21 FY 2022-23

Appointment of Auditors in AGM 6 Dec 2024 29 Dec 2023

$ubmission of FRR Petition to OGRA along with
draft FS duly initialed by Audilors

27 Jan 2025 29 Feb 2024

OGRA Decision on FRR 2S Feb 2025 3 Oci 2024

Finalization of Audit ot Accounto by the Auditors 26Mar2025 1 Nov?024

Aepiorttof gOD 1 Apr 2025 7 Nov 20?4

Oate of AGM (Planned) 30 Apr 2025 6 Des 2024

4 Reasons for not being able to hold
the AGM, or not laying the F$ at
the AGM by the date mentioned in
clauss (iii) and justification for
extangion in the p*riod to the
extant applied for; and

SSGCL has received OGRA decieion on Petition
for Final Revcnue Requirement (FRR) for lhe FY
2A22-23 on 01d October 2024.

SSGC is unable to submrt the Petition for FY
2423-24 due to non-availabilily of audited
opening balances of accounts emenating frorn
previous year i.e. 30 June 2023.

The External Auditors have qiven the
understanding that F$ lor FY 2422-23 sre under
audit and is planned to be ftnalized within one
month based on the OGRA's decision on FRR.

Thus, AGM tor FY 2022-23 would be held within
one month of audit finalization and the Extemal
Auditor'r for FY 2A23-?4 would be appointed,
who would start the audit and provide initialed

i Financral Statements lorming the basis for the
I FRR Petition for FY 2A23-24. Based on decision

1 
of FRR by OGRA, audit of FS would be

I concluded.
I

Hence exteneion for AGM is *ought till 30 April
2425.

t When the delay is attributed to non-
cornpletion of bookE of accounts or
non-finalization of audil, the exact
state of books of accounts with
reasons for non-completion of such
books or for non-finslization of the
audit, as the case may be, such
information being accornpanied by
a c6rtificatB of the company'$
auditor."as to lhe- $ate of its
accounts, rsasons for delay in
complation of audit and the
minimum time required for the
purDo3e

Auditore for FY 202$24 will be appointed in the
AGM for FY 2022-23 as stated above.
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We are aloo enclo$ng hereilith Affidavit duly aigned by the Chief Financial Ofiicer in original
and Banh Challan cated 03 October 2024 paid on 0+ OctoUer 2024 for Re. 15,0351- in original,
paid on acsount of application fae for, extension in the date of holding of AGM for FY 202&34.

It is reapeclfr"dly prayed that the cornpany may kindly be granted exten*ion up to 30 April ?025
for holding of Annual General Me*ting of the Cornpany and laying of Audited Accounts of the
Cornpcry br the year ended 30 June 2024 befEre the $hareholdars of the Company.

Furthermore, due to above explained circurnstancsc which are beyond the control of S8GCL,
the finalization of quarterly t half yearly interim financial statements of the period concemed
were also delayed. We wou6like to eneure that p*nding quaderly I half yearly interim financial
Etatements will ba finalizad aM circulsted to the thamhslderc after linaliration of FS and
holding af AGM for FY 2S2?-23.

SSGC yvill ensure filling ol FRR for FY 2024-25 on tirne i.e. 1 $th Augu*t 20?5, if OGRA Decision
sn FRR received rldthin 30 days, we will be able to comply with requirement of 150 days for
holding of AGM for FY 2024-25.

We will he obligad for giving favorable consideration to aur request.

Thanlcing you,

Yours Sincerely,

L^'y

Cornpany Sem*ary
Vltajeeh Uddin theikh

l/\trr\

Enelorurs*
1. Certific{g.of.fte Campnye Auditors.
2. Paid bank challan for Rs.1$,0351- in original.
3. Affidavit of CF0.
4. lssuance date of Decision on FRR for FY 2CI22-23

Cc: .

1. The Registrar of Sompanias, $ecuritias & €xchange C*mmission of Pakistan, Slate
Life Building No. 2, Wallace Road, Karachi

2. The President, Pakistan Stock Exchange Limited. Stock Exchange Building, Stmk
Exchange Road, Off. l^1" Chandrigar Read, Karachi
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:' "l}is iemer is issr"red willr the oppr*vntr *lc*rnpeteru aulir*riry *nd rr.itir*ut prqiur:lic*
*&r ri,* CoffiI$i$$in* may iritiate tbr non-camplisflce w*ith any requirrrnrnls ol r!r* A*t.

This is in relere*c* to dle }s{*r {in* Sui $outh*m &rs fnmpany LirNirsd r}he 'C*mpany'; d*eri
Octot*r S.1' 303,1. on tlre subject wherein. ihe Ctlmpany has rqu*st*d firr *:r exiensi*n under section
132 read xith scclion ll3 oirhe Ac1 florconvening lts lClt and laying therein the annual arrdited
hnancial statements for the year ended June 30, :0:4.

:^ !n lttis *rnnceliotl, I ar* directed ta hrlbrm rlrar in rerms oi's*ctiori t32 read with sectiix ??i cf
:he r\ct. the Ccmixissiun has grantcd a* erten:;ion to tlre Cornpan3, up ra f{ovember 1?..i02.t. ,o or,.i.,r*
and luid rhe ACtv{ fior the -vear cnrled June i0. 20?4. *nC ti;., iir*r.frTiTiiililiEi**cnts ri)t
sharcho lder corusiderati on.

!c a::y B*lir:rr

R*gards,

*{Hr[
Orcrb Ahmed
Assislant l)ireetor

f,ian

rjr I fli{l?

1

sf Fakistcn

..$'{. r:l xt

l'i*. SMD/PK&D/C*mp;{ l4}il0l I ; I a*
Mr. Fara,ed Ahrned Khan.
Cr:mpany Sccretary.
Sni Soufhern Gas Compcoy l,imired,
SSGC Huusr. Sir Shah Sulernan Road.
fiulshan<-{qbal.
tftrarhi.

Subjenc


