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The General Manager,

Pakistan Stock Exchange Ltd.,

Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir,

We have to inform you that company's long term rating has been upgraded from,,A,, to,,A+,,

and similarly short term rating has been upgraded frcm,,AZ,,to ,,A1,, by The pakistan Credit

Rating Agency Limited (PACRA). The press clippings of Business Recorder and The Express

Turbine are attached.

You may please inform the TRE Certificate holders of the Exchange accordingly

Yours Sincerely,

Mateen Sadiq
Company Secretary

Director / HOD
Offsite-ll Department
Supervision Division
Securities and Exchange Commission of pakistan

NIC Building, 53 Jinnah Avenue,
Blue Area, lslamabad.
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