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SSGC lGompany Limited

MD/SECPtoz2020
18 May 2020

Mr. Naveed A. Sethi
Deputy Director
Corporate Supervision Department
Company Law Division
Securities and Exchange Commission of pakistan
NIC Building, Jinnah Avenue
lslamabad

Subject: Application for extension in period of holding Annual General Meeting
(AGM) for the FY2017-18 and Iaying of Accounts therein under Section

&223 d Section 147 of the Co ntes 2017

Dear Sir;

This is with reference to your letter no. El/,D/zgst41st627 dated 2s March 2020(Annexure-A) wherein the directions of the commission under section 147 of thecompanies Acr,2o1z were communicated to ssGC for nobing oind'M.for'ihe year
ended^30^June 2018 by 31 May 2o2o.The directives referred wEre issued consequentupon SSGC's application relerence No. DMD-F&A/sEcp/04/19 dated 3 u"r"r, zozo(Annexure B)._lt is pertinent to mentior that pecuriar situation ot sscd causing leray rnholding of AGM was earrier crarified in detair through retter referenJe DMD-F&NSECP|44|19 dated 9 December 2019 (Annexure C).

ln the above referred communications, complete background of the issue regarding delayin holding of AGM for Fy 2017-18 was expiained to ttie commission. we a"re tating thisopportunity to provide you latest positive update / progress on the matter as under:

i. The determination of the Final Revenue Requirement for Fy 2017-.rg, which asper the current Tariff Regime will form the basis for finalization of tne iinancial
Statements for the year has been issued by OGRA on 23 April 2OZn. 

-

ii. As regards to the matterof ECC summary on the matter of RLNG pricing
addressing the issue of ssGC craim based on nlruG Vorumes xanoting,

iii. The Summary, after consurtation with the gas utirities, oGRA, Finance and power
Division was incruded in Agenda for consideration by ECC in its mJint neto on'13 May 2020. However, the same courd not be considered oue to paucifir of time
and deferred for consideration in the subsequent ECC meeting.

iv. ln order to expedite the process of finalization of Financial statements, oGRA
decision along with draft financial statemenrs for Fy 2017-ig atter inffiorating
impact of the decision have been provided to the Extemal auoitors tor co,ilbting
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the audit process. Since OGRA has issued its determination before finalization of
the matter of sSGC claim of BLNG Volumes Handling, thus the OGRA has not
provided the benefiu impact in the determination referred. sSGC is making
incessant follow-up to expedite the ECC decision on the summary, however, if it
is delayed then the benefit of RLNG Volume Handling would be incorporated in
subsequent financial statements based on oGRA's upcoming determination of
SSGC revenue requirements.

ln view of the above facts, it is evident that the Financial statements of Fy 2017-1g are
under finalization and AGM will be held soon. we appreciate that due consideration has
always been made by the commission on the fact that the timelines are beyond the
control. of sSGC. Keeping in view of the above developments, we request the
Commission to condone the delay and issue further directives under Section i47 of th"
Companies Act,2017 for holding of AGM lor Fy ZO17-18 by 31 Juty 2020.

The above is submitted for the favorable consideration of SECp.

With regards,

Yours sincerely,
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