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Sui Southern Gas
Company Limited

ssGc/Psx/AGM 20 L8 -79 / Apt il / 2o2o / o L

Aptil2T , 2O2O

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
Karachi.

Dear Sir,

D F EETI
2018- AND I.AYI OF THERE IN UNDER S 132 & 223 READ WITH SECTI N 147

The Redstrar of Companies
Securities and Exchange Commission of
Pakistan

State tife Buildin8 No.2
Wallace Road,
Karachi.

COMPANIES ,2017

The Director / HOD
Surveillance, Supervision & Enforcement of
Department,
Securities and Exchange Commission of
Pakistan,

NIC Building, 63 Jinnah Avenue, Blue Area,
lslamabad

OF THE

Wlth reference to above subject, please find attached our letter No. DM D_F&A|ISECP/14/202O dated
April 24, 2o2o to securities and Exchange commission of pakistan, the content of which is self-
explanatory.

Tha nk

cc:

rely,ce

Shoaib Ahmed

Company Secretary

$
Encl: aa

ours

SSG.C House, Sir Shah Suleman Road, culshan_e_lqbal, pO. Box 17989, KarachF753O0
PABX Telephone : 99021000, Fax: g2-2j-99231550, Website , **uu."g"."o..pt
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6,r,,soutffi,
SSGC lGompany Limited

The Commissioner
Company Law Division and
Information System & Technology Division
Securities & Exchange Commission of pakistan,
NIC Building, Jinnah Avenue,
Blue Area, lslamabad.

SUbJECI: EXTENSION IN PERIOD OF HOLDING OF ANNUAL qENERAL MEETING (AGM) FORrHE Fy 2018-re ANplllrryc oe accoi.lfuiJiirener.r uNDER sEcnoN 132 & 223READ wlrH sEcloN rcz or nre Col,rpar,rieJacr, zorz
Dear Sir,

The sECP vide its lerter No. EMD/233/41 5r2o,2. 421 dated 17 December 2019 (Annexure A)had granted sSGC extension to convene the Annuar Generar Meeting for raying thereinFinanciar statements for the year ending 30 June 2019 i.e. Fy 2018-19 ti,30 Aprir 2020. Thisextension was granted in response to ssGC retter No. DMD-F&A/sEcp/4 7/1g dared10 December 2019 wherein ssGC has 
"orgnt 

dir".tio-; Ji tn" corri..ion under section 147 ofthe Companies Act, 2017 (the Act).

However, the position is that til date decision on Finar Revenue Requirement (FRR) for Fy 2017_18 has not been provided bv OGRA tnus rnattaiionli iinrn.irr statements (FS) and hording ofAGM is stifi pending. Due to non-hording of no^,' to, Fy 2017-18, Externar Auditors forFY 2018-19 could also not been appointed.

ln order to start the process of finarization of FS for Fy 2018-19, SSGC is required to submitDraft FS dury initiared by statutory Auditors to oena arong-with petition for FRR for requisitedecision as per the provisions of the oGRA oroinance ano Rures thereto. This process wourd bestarted as soon as appointment of Externar nuoitors L compreted in AGM for Fy 20i7_18. Afterthe appointment of Auditors, Draft FS wouro olsuomittli to oonn in 30 days,time period andafter oGRA's decision further so days wourd o" ,"qrirJt., finarizing Financiar statements andholding of AGM. rt is pertinent to mention here thai onin" r"qr""t of the company vide retterreference DMD-F&A/sECpro4/2020 uat"J- i 'n,lrrJr, 'roro, 
sECp through its retter No.EMDl233/41s/2o02.627 dated 25 March zoio 

"*t"nfJ the date of hording of AGM for Fy 2017_

Hr:f1i.t, 
31 Mav 202O in terms of issuance or oirectons under secrion-147 of the companies

Due to above situation causing deray in submission of FRR to oGRA, the matter was arsoreferred to the companv LegaiRavistr t"r. griJ"r";. ihe Legar Advisor has advised that thecompany has no option to m1k1 any 
"rr""g"-i" 

ti" 
"-;qu"n"" 

ot actions. Accordingry, in the firststage, AGM for Fy 2017-18 is required to be convened in whicn FS for Fy 2017-18wourd beapproved and Externar Auditors for Fy 201 8-19 *orro u" appointed. onrf in"n' 
"p."""" 

ot
;:Xil"r"iffi:P#J"FS 

for Fy 2018-.ts aurv initiareJiithe ExternatAuditois aronJwitn rnn

on our query, they have specifically stated that there is no room for ssGC to ask existingExternal Audrtor to start work on-ry zota-ts ana proviie'oraft Fs for Fy 2018_.r9 dury initiaredby them for submission to OGRA * tnl 
-r""lrp,L"n 

,f,", their appointment along with
SSGC House: Sir Shah S^ulem-an Road, Block-14, Gulshan.e_lqbal, Karachi,75300. pakistan. psgs 16i 2Tet.: +92-21.99231602-03 
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6, lsui sourhern Gas
SSGC I Gompany Limited

remuneration for FY 2018-19 would be approved subsequently in next AGM considering FS ofFY2o1z-19. - 1--""'

Based on foregoing, following is the expected tirlelines in relation to finalization of matterspertaining to Fy 2017-18 and Fy 201g_19: ,t

Lq f
Rajput

ohammad WasimDMD (F&A) / Chief Financial Officer Acting Managing Director
CC:

Keeping in view of 
,u?9Y" 

y-ou are requested to kindly grant us extension up to 1 November 2020for holding of AGM:] tl" company and laying of euo"iteo Financial statements of the companyfor the year ended 30 June zoig betore the shareholders of the company under section 142 otthe Companies Act, 2017.
we are also enclosing herewith Affidavit duly signed by the DMD(F&A)/6F9 in original and Bankchallan dated 24 April' 2o2o of Rs. ts,oey- ii originai, paid on account of apprication fee forextension in the date of holding of AGM for Fy 2O1g_19.

,ffJ:ffit|:Ltf above is as per the requirements with request for favourabre consideration of

With regards,

Yours sincerely,

. Registrar of Companies
Securities & Exchange Commission
of Pakistan
state Life Buitding No. 2
Wallace Road
Karachi

a President
Pakistan Stock Exchange Limited
Stock Exchange Buildin
Stock Exchange Road
Off l.l. Chundrigar Road
Karachi

Encl. as above

NOOCC: Chairperson / ASGM (F) / company secretary / GM (Accounts)

Financial Year Activity Expected Timelines
Expected decision on FRR from OGRA 15 May 20202017-18

oldiH n of AGMg na d ntm ent ofappoi
External Auditor FYfor 20 1 8- I 4 July 2020

uS bm rsston of FRR -with raftdalong FS
edinitialduly Externa Audby itor 3 August 2020

Expected decision on FR R from OGRA 12 September 2O2O
201 8-1 I

Holdin of AGMg na d entntm ofappoi
Externa Auditor for FY 20 1 9-20 1 November 2020

ssGC House: sir shah sr.ileman Road, Block-14, Gulshan-e-lqbal, Karachi-75300. pakistan. 
PaEe2of 2

Tet.: +92-21 -992s1602-03 
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Corporate Supervision Department
Company Law Division

Annexure - A
J'f.,no(F r)

Say No to CorruPtion

f'hntuglt Couricr

December 17,2019

SECP

No. EtVtD/23 3/4t 5t2002. h zo

SECURITIES AND EXCHANGE

COMMISSION OF PAKSTAN

NIC Euilding, 63 Jinnah Avenue,
lslamabad. Pakistan

Thc Chief Executive
SuiSouthcrn Cas Company Linritcd
SSGC House, Sir Shah Suleman Road,
Gulshan-c-lq bal,
Karachi

Subject: Extensiol in Periotl nf Holtlins of Annual General lVlcetine (AGIVI) for thc FY 2017-18

c
Comnanics Act.20t7

Dear Sir.

Please ref'er to the application dated Decenrber 9,2019 reccivc"d f'ronr Sui Southern Company

Limitctl (the "Company") in terms whereof the Cornpany has sought direction ol'the Commission under

scction 147 of the Companies Act. 201 7 (the "Act") to hold overdue annual general meeting (the "AClvl)
and laying therein annual audited ijnancial statements (thc "Accounts") olthe Company tbr the year ended

June 30. 2018. latest by March 3l, 2020.

2. [n connection rvith this, I arn pleased to inform that based on the application, the competent

authority has directed you in tenns of section 147 of the Act, to convene and hold thc overdue AClvt of
the Cornpnny for the year ended June 30,2018 by fularch 31,2020 and to lay therein the annualaudited
tinancial stalernents lor the atbresaid financial year then ended for considcration by the shareholders. The

Company has been further directed to submit, rvithin fitteen days of the date ol'thc ACtvt so hcld, a

compliance report along rvith attested copies of rninutes of the said mectings to this oft'ice.

3. The above direction may not be construed to be an approval or an endorsement for delay in holding
the AGlvl and has been given rvithout prejudice to the consequences ol the default conrrnitted by the

Compan.v and its management in complying rvith the provisions of sections 132 and 223 of the Act. Please

note that it is the responsibility of the Company's board to cornply with all the legal requircments regarding
holding ol AGtvl including but not limired to publishing and circulation ol' noticc and annual audited

t'inancial statelnents not later than ttventy-one days before the date of the AGM.

4. Fttrthermore, this direction has been issued to the Company to undo the default and cornply with
the applicable legal provisions and it does not contain any endorsernent in respect olthe delhult and the

reasons cited by the Company for delay in holding the ACM.

lrthn
Joint Director (CSD)

EI

l9 DEC 20te

D / cFo

PABX:192-51-9107091-4, Fan+92-5t-9100454,9100471,Emai|:webmasterr@secpgov.pk, Website:ww.*.secp.gcv.pk
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