SAIF POWER LIMITED

—SAIF GROUP |
B

Ref: SPL/PSX/04/65/2020
Dated: April 08, 2020

The General Manager

Pakistan Stock Exchange Limited,

Stock Exchange Building Stock Exchange Road,

Karachi.

Subject: Notice of Annual General Meeting-Saif Power Ltd

Dear Sir,

Please find enclosed copy of the Notice published on April 08, 2020 in “Business Recorder” and

“Nawaiwaqgat” of the 16" Annual General Meeting of Saif Power Limited to be held on April 29, 2020, for
circulation amongst the TRE Certificate Holders of the Exchange.

Yours Sincerely,

for SAIF POWER LIMITED

’

Company Secretary.

Encl: As above

CcC: Director/HOD-Surveillance, Supervision and Enforcement Department, SECP, Islamabad
NIC Building, 63 Jinnah Avenue, Blue Area, Islamabad

........................................................................................................................................................................................
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SAIF POWER LIMITED

SAIF GHOU P Lst Floor, Kashmir Commercial Complex, Fazal-ul-Hag Road. Block E, Block E, Blue Area, [slamabad
Vice +92-51-2271378 Fax: +92-51-2277670

NOTICE OF 16" ANNUAL GENERAL MEETING

Notice is hereby given that the 16th Annual General Meeting (AGM) of Shareholders of Saif Power Limited ("the
Company") will be held on April 29, 2020, Wednesday at 11:00 AM from Company's registered office, 1st Floor,
Kashmir Commercial Complex, Fazal-ul-Haq Road. Block E, Blue Area. Islamabad via video-link. Due to recent
outbreak of COVID-19 pandemic. and the precautions taken by the Government of Pakistan against the spread of the
evolving COVID-19 pandemic, it is instructed to avoid public gathering at one place.

Further, in accordance with the directives given by the Securities and Exchange Commission of Pakistan (SECP) vide
its Circular No. EMD/MISC/82/2012 dated March 17, 2020 to companies to modify their usual planning for annual
general meetings for the well-being of the shareholders and to avoid large gatherings by provision of video-link
facilities. Therefore, to ensure the health and safety of our shareholders we will be holding AGM via video-link.
Shareholders are encouraged to attend the AGM through login via video-link or by consolidating their attendance
through proxies to transact the following business:

Il To confirm the minutes of Last Annual General Meeting held on April 30, 2019.

2 To receive, consider and adopt the Audited Financial Statements of the Company (standalone and consolidated)
for the year ended December 31, 2019 together with Directors’ and Auditors' reports thereon.

3. To consider and approve the final dividend of Rs.2.00 per share i.e. 20% in addition to interim dividend of Rs.
1.00 per share i.e. 10 %, making total dividend of Rs. 3.00 per s h-n'e i.e. 30%, Rs. 1.00 per share already paid,
as recommended by Directors.

4. To appoint statutory auditors of the Company for the year ending December 31, 2020 and fix their
remuneration. The Board of Directors have recommended the appointment of retiring auditors, M/s KPMG
Taseer Hadi & Co. Chartered Accountants, Islamabad, being eligible, have offered themseclves for
reappointment,

5. To transact any other business with permission of the Chair.

Important note: [n the event that there are any further instructions or notifications from the SECP and/or the

Pakistan Stock Exchange or any change for the ANNUAL GENERAL MEETING, the Company will announce the

same at the Pakistan Stock Exchange through PUCARS svstein.

BY ORDER OF THE BOARD

Sd/-
Islamabad Waseemullah
April 08, 2020 Company Secretary
Notes:
i Shareholders who are willing to attend and participate in AGM can do so through video-link that will be

provided to shareholders after completion of identification and verification formalities. Shareholders are
requested to provide their Name, Computerized National Identity Card (CNIC), Folio Number, Cellular
Number and e-mail address by 05:00 p.m. on April 24, 2020 at the e¢-mail address info.spl@saifgroup.com. The
video-link of the meeting will be sent to shareholder on their e-mail addresses.

ii.  Shareholders can also provide their comments / suggestions along with attendance for the agenda items of the
AGM on whatsApp Number +92301844 1725 and e-mail info.spl @ saifgroup.com.
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iii.  The Company will ensure that comments / suggestions of sharcholders be read out at the meeting by the
Company Secretary and the responses be made part of the minutes of the meeting. Any and all suggestions and
comments received from shareholders shall be duly discussed in the meeting and be recorded appropriately in
the minutes. The minutes of the meeting will be recorded and kept as per requirements.

iv.  Share Transfer Book of the Company will remain closed from April 23, 2020 to April 29, 2020 (Both days
inclusive). Transfer received in order at the share Registrar's office by the close of business on April 22, 2020
will be treated in time for the purpose of payment of final dividend.

V. A sharcholder entitled to attend and vote at the Meeting may appoint another sharcholder as his/her proxy to
attend and vote on his /her behalf. The instrument appointing the proxy duly completed must be received at the
Company's Registered Office not later than 48 hours before the time of holding of the meeting.

vi.  CDC individual Account holders or Sub-account holders are required to bring with them their original CNIC /
Original Passport along with participant's 1D number and their Account number in order to facilitate
identification.

vii.  In case of Corporate entity, resolution of the Board of Directors/Power of attorney with specimen signature of
nominees shall be required to be produced (unless provided earlier) at the time of meeting.

viii. Shareholders are requested to immediately notify their change in address, if any.

SPECIAL NOTES TO SHAREHOLDERS:

ix.  Transmission of Annual Financial Statements through e-mail (optional):

Shareholders who wish to receive the Annual Report through e-mail are requested to provide a duly completed

annexed consent form to Company's Share Registrar, M/s THK Associates (Pvt) Ltd. 1st Floor, 40-C, Block-6,
P.E.C.H.S Karachi. Form is also available at Company's website www.saifpower.com.

X. Consent for video conference facility:
Shareholders can also avail video conference facility under the provision of Section 134 of the Companies Act,
2017 to participate in AGM. Shareholders must hold in aggregate 10% or more shareholding residing in that
city and consent of shareholders must reach at the registered address of the Company at least 10 days prior to
the Annual General Meeting in order to participate in the meeting through video conference facility.

xi.  Payment of Cash dividend electronically into the bank account:
Under proviso to Section 242 of the Companies Act-2017, listed companies are required to pay cash dividends
only through electronic mode directly into the bank accounts of shareholders. Shareholders are requested to
submit their information, to their investor account services or their brokers where shares are placed
electronically. Physical holding, shareholders are requested to submit their information to the Company's
Shares Registrar as appended below:
THK ASSOCIATES (PVT) LIMITED
Ist Floor, 40-C, Block-6, PE.C.H.S. KARACHI-75400
UAN: +92-21-111-000-322 Direct: +92-21-34168270 Fax: +92-21-34168271 Email: sfc @thk.com.pk
Information for cash dividend electronically into bank account

I Mr./Ms./Mrs. S/o, D/lo, wlo, hereby authorizes
Saif Power Limited to directly credit cash dividends into following bank account:

Title of Bank Account, International Bank Account Number (IBNR), Bank's name, Branch name and address.

It is stated that the above particulars given by me are correct to the best of my knowledge and T shall keep the
Company/ Share Registrar informed in case of any changes in the said particulars in future.

Signature of the shareholder
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Xil.

xiii,

(1)

(ii)

(iii)

Unclaimed Dividend

Shareholders who could not collect their dividend are advised to contact our Share Registrar to collect their
unclaimed dividend, if any.

Contact information

For any query/problem/information, the investors may contact the company/or share registrar at the following:
Share Registrar

THK Associates (Pvt) Lid
UAN: 492-21-111-000-322
Email: sfc@thk.com.pk

Company Secretary
Info.spl@saifgroup.com
waseem.ullah@saifgroup.com
051-2271381-83

Withholding tax on dividend

Pursuant to the provisions of the Finance Act 2019 effective July 1, 2019, the rates of deduction of income
tax from dividend payments under the Income Tax Ordinance 2001 have been revised as follows:

1. Rate of tax deduction for active tax payers is 7.5%.
2. Rate of tax deduction for non-active tax payers 1s 15%.

Shareholders who are filers, are advised to make sure that their names are entered into latest Active Tax
Payers List (ATL) provided on the website of FBR before the date of approval of cash dividend that is April
29, 2020, otherwise they shall be treated as non-filers and tax on their cash dividend will be deducted at the
rate of 15% instead of 7.5%.

As per FBR Circulars C. No.1 (29) WHT/2006 dated 30 June 2010 and C. No.1 (43) DG (WHT)/2008-Vol.
1166417-R dated 12 May 2015, the valid exemption certificate is mandatory to claim exemption of
withholding tax U/S 150 of the Income Tax Ordinance, 2001 (tax on dividend amount) where the statutory
exemption under clause 47B of Part-1V of Second Schedule is available. Shareholders who fall in the category
mentioned 1n above clause and want to avail exemption U/S 150 of the Ordinance, must provide vahd Tax
Exemption Certificate to our Share Registrar THK Associates (Private) Limited before the date ol approval
of cash dividend that is April 29, 2020 otherwise tax will be deducted on dividend as per applicable rates.

Further, according to clarification received from Federal Board of Revenue (FBR), with-holding tax will be
determined separately on 'Filer/Non-Filer' status of Principal sharcholder as well as Joint-Holder(s) based on
their shareholding proportions, in case of joint accounts. Joint shareholders are requested to provide
shareholding proportions of Principal shareholder and Joint-Holder(s) in respect of shares held by them (only
if not already provided) to our Share Registrar, in writing as follows:

Principle Shareholders Joint Shareholders

Company Name

Folio/CDS
Account #

Total
Shares

Name and
CNIC #

Shareholding
Proportion
(No. of Shares)

Name and
CNIC #

Shareholding
Proportion

(No. of Shares)

The required information must reach our Share Registrar by April 22, 2020; otherwise it will be assumed that

the shares are equally held by Principal shareholder and Joint Holder(s).

Share Registrar: THK ASSOCIATES (PVT) LIMITED

1st Floor, 40-C, Block-6, PE.C.H.S, KARACHI-75400

UAN: +92-21-111-000-322 Direct: +92-21-34168270 Fax: +92-21-34168271 Email: sfc@thk.com.pk

xiv. E-Voting

Shareholders can exercise their right to demand a poll subject to meeting requirements of Sections 143 -145 of
Companies Act, 2017 and applicable clauses of Companies (Postal Ballot) Regulations 2018,
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CORONAVIRUS CONTINGENCY PLANNING FOR 16th ANNUAL GENERAL MEETING
OF SATF POWER LIMITED
In view of the recent outbreak of COVID-19 pandemic, the steps taken by the Government to aveid large public
gathering at one place and vide circular No. EMD/MISC/82/2012 notified by SECP dated March 17, 2020, require
companies to modify their usual planning for annual general meetings for the well-being of sharcholders and to avoid
large gatherings by provision of video-link facilities.

Accordingly the Company intends to convene this AGM, with ensuring compliance with the quorum requirements,
requests shareholders to consolidate their attendance and voting at the AGM through proxies.

Furthermore, shareholders who are willing to registering to connect through video-link facility are required to
mention their Name, Folio Number, CNIC and cellular number in the e-mail with subject 'Registration for Saif Power
Ltd AGM'. Video-link and login credentials will be shared with the participants whose e-mail containing all the
required particulars is received at [info.spl@saifgroup.com] and/or Whats App +923018441725 before 05:00 p.m. by
April 24, 2020.

The Company will follow the best practices and comply with the instructions of Government and SECP to ensure
protective measures for wellbeing of its shareholders. Therefore, shareholders are encouraged to attend the AGM
through video-link or by consolidating their attendance through proxies.

On account of the current lockdown in effect following the outbreak of COVID-19 pandemic, our logistics partners
are running very limited operations at this time, and we are therefore unable to deliver copies of the Annual Report
to each of our shareholders. Therefore, in compliance with Sections 55 and 223(6) of the Companies Act, 2017, we
have made the Annual Report available for download on the Company's website www.saifpower.com. Further,
shareholders desirous of receiving Annual Report and notice of AGM via email can send request mentioning their
Name, Folio Number, CNIC and cellular number on email address [info.spl@saifgroup.com] and/or WhatsApp
number +923018441725.
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