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SAUDI PAK LEASING COMPANY LIMITER
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. (3ctaber 11, 2010
The Managing Director |
Karachi Stock Exchange (Guarantee) Fimited

Stock Exchange Building

Karachi .

Dear Sir,
PKR 750,000,000 Term Finance Certificates .- Saudi Pak Leasing Company Limited
We write with refercnce to the abovementioned matter.

Saudi Pak Leaging Company Limited (“Company™) jasued redecmable capital under Section
120 of the Companics Ordinance, 1984 in the form ol term finance certificates (“TKCs™) [
an aggregate amount of PKR 750,000,000 (Pak Rupees Seven Hundred Tifty Million only)
(“TKC Issne™). | X |
An amount of PER 200,000,000 (Pak Rupees Two [Tundred Million only) out of the TTC
lasue comprised of the public offer and was accordingly listed on the Karachi Stock Exchange
(Cuarantec) Limited (“stock Exchange™) by the Clompany.

Firet Dawood Investment Bank Limited being the trustec of the THEC Helders pursuant to the
Neclaration of Trust (“Declaration”™) convened a meeting of the TFC [olders of the TTC
ssue on Tuesday, October 05, 2010 at 11:00am at Saudi- Pak Leasing Company, 6" 1'loor,
[akson Square Building MNo.1, Saddar, Karachi. TheTFC Holders comprising ol 43.712% ol
the outstanding TFC Issue were present al the sald meeting.

The meeting of the THFC [ olders was comvened in order for seventy five pereent ("75%) ol the
total Voting Rights present al the meeting to consider and approve the (u) restructuring af the
principal amount. due and payable by the Company under the Declaration and the TFCs; and -
(ii) reduction in the mark-up rate as specified in the Declaration ( “Madification™).

The Stock Exchange is hereby informed that al the meeting the TFC [lolders approved the
Modification and authorized First Dawood Investment Bank Limited {in ils capacity as the
Trustee) to enter info such amendmertts 10 the Declaration as may bo reguired in

arder to reflect the revised schedule negotiated and finalize all formalities in relation to

the Modiication.

The copy of the said Extra Ordinaty Resolution dated October 05 2010 is attached herewitly
for the records of the Stock Exchange. |

Yours faithifully,
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Mazllul'/Al]bnﬂ Zaidi .
Chief Financial Officer & |
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