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Ref: ACI-4210 April 8, 2014

Commissioner, | .

Company Law Division and Tntormation System
& Technology Division, "
Securities and Exchange Commission of Pakistan,

Islamabad.

P"-"

We refer to our ietter No.ACL-4210 dated September 30, 2013, October 08, 2013 and
February 10, 2014 in responige 1o which vou have izsyed approval letters No.EMD/233/414/072-
802 dated Qctober 02, 2013, EMID/233/414/2002-988 dated Cctober 28, 2013 and
EMD/233/414/2002-1950 dated F ebruary 21, 2014 granting us extension in the period of
holding AGM and laying therein the annual audited accounts of the Company for the year ended
June 30, 2013 and submission of 1% and 2™ Quarter Accounts for the period ended Septerber
30, 2013 and December 31, 2013, - | |

_ As submitted in our aforementionad cowrespondence, despite .confinued effarts and

follow up with Oil & Gas Regulatory Authority (OGRA), #ill date the determination of tariff in

our case ig pending with OGRA, while the Company submitted iis tariff case to OGRA on due
date i.e. August 15, 2013, Without determination of Final Revenue Requitement (FRR) by
OGRA, our Accounts for the year ended fone 30, 2013, camot be fipalized ardl audit of
Accounts cannot be completed. Accordingly the opening audited balances for preparation of all
the Quarter Accounts for F.Y. 2012-14 would not be available,

SECE and JAS-34 (Interiin Financis] 'Re;mrting) requize that nterim revorts shall include
interizn financial statements (condensed or complets) amd comparative tigures of immedinaigly
preceding financial year be mentioned at appropriate place, which in our czge ove provisional
and unaudited #11 date. Furthermore, if OGRA makes any changs in its parameters to detarmines
final tarif for the year 2013, it will have an inpact on the guarterly acoounts as well, In abgence

nr VRE. for FY 2012-13, the opening tulance shent figurss for all the Quarterly Acoounts for

BN Z01514 would be baged on ravvisionat fizmew whish can change matemally, once s tanff
18 timnidved by ©ERA. B seesy

Apart from above mentionsd vos soeas winoh makoo the Company ansble to fiaslize #ig
avesunis, auother reason due to which 1l vesd ¥ augsunts ol the Company carnet b prevargd

18 e fact that the Lstimated Ravenue Hemidrermenrs (RRE) for WY 2012-14 widok 4o Focived fa
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00 isaed by Q030 A which roving the Lasie of pit 1i Pl
net yat beon dmsved by OGRA
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