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SML/ 1363
01 February 2017

The General Manager,
Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,
KARACHI.

Dear Sir,

Enclosed please find certified copies of the Resolutions adopted by the 49" Annual General
Meeting of the Company held on Tuesday, January 31, 2017 at 11:00 A.M. at Lahore.

The above is submitted for information as per the Regulations 5.6.4 (b) of the PSX Rule Book
issued by the Exchange.

Sincerely yours,
For Shakarganj limited

\ .
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OMPANY SECRETARY

Encl: As above.
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CERTIFIED COPIES OF RESOLUTIONS:
ORDINARY BUSINESS
Fad
1. E FT NY F EARE
E 2 TH IRE " AND "'RE THEREON

Ordinary resolution:

"Resolved That Audited Financial Statements of the Company for the year ended 30
September 2015 together with Directors' and Auditors' Reports thereon, as circulated to
the Members and laid before the Meeting be and are hereby received, adopted and
approved.”

2. APPOINTMENT OF THE AUDITORS OF THE COMPANY FOR THE YEAR ENDED SEPTEMBER 30, 2017

Ordinary resolution:

"Resolved That KPMG - Taseer Hadi & Company, Chartered Accountants be and are
hereby appointed as Auditors of the Company from the conclusion of this Meeting
until the conclusion of the next Annual General Meeting to perform the following
assignments, and that the Chief Executive Officer be and is hereby authorized to fix

-

the remuneration of the Auditors.
* Audit of Annual Financial Statements;
» Limited Review of Half Yearly condensed Interim Financial Statements;

» Review Report on Statement of Compliance with the best practices of Code of

Corporate Governance;

» Corporate and Members Register Audit including €DC annual reconciliation

certificate.”
Principal Office: Faisalabad Office: Karachi Office:
10" Floor, BOP Tower Chak Jhumra Road 12" floor, Sideo Avenue Centre
Main Boulevard, Gulberg Il Mishatabad 2684 — R.A. Lines
Lahaore - 54600, Pakistan Faisalabad - 38000, Pakistan Karachi - 74200, Pakistan
Tel: (D42) 3578 3801 - 05 Tel: (041) 875 2810 Tel: (021) 3567 4881 - 85

Fax; (042) 3578 3811 Fax: (041) 875 2811 Fax: (021) 3568 0476




7z

Shakarganj Limited
Management House, Toba Tek Singh Road, Jhang - 35200, Pakistan
Tel: (047) 763 1001 - 05 Fax: (047) 763 1011 URL: http:/'www.shakarganj.com.pk

SPECIAL BUSINESS
3.

Ordinary resolution:

"Resolved that consent & approval of the members of Shakarganj Limited (the
"Company”) be and is hereby accorded for transmission of annual reports including
annual audited accounts, notices of annual general meetings and other information
contained therein of the Company to the members for future years com mencing from

the year ending on 30 September 2017 through CD or DVD or USB instead of
transmitting the same in hard copies.

Resolved Further that Chief Executive Officer or Company Secretary of the Company
be and is hereby authorized to do all acts, deeds and things, take or cause to be taken
all necessary actions to comply with all legal formalities and requirements and file

necessary documents as may be necessary or incidental for the purposes of
implementing this resolution”

4. ALTERATION OF ARTICLES OF ASSOCIATION OF THE COMPANY

AL N

"RESOLVED that pursuant to Section 28 and other applicable provisions, if any, of the
Companies Ordinance, 1984 and any other law(s), Articles of Association of the

Company be and are hereby amended by inserting a new Article 47A immediately after
the existing Article 47 to read as under;

47A. ELECTRONIC VOTING: The Company shall comply with the mandatory
e-voting requirements as may be prescribed by the Securities and Exchange
Commission of Pakistan from time to time and members may be allowed to

appoint members as well as non-members as proxies for the purposes of
electronic voting pursuant to this Article.”

RESOLVED FURTHER that the Chief Executive Officer or Company Secretary be and is
hereby authorized to do all acts, deed and things, take all steps and action necessary,
ancillary and incidental for altering the Articles of Association of the Company including
filing of all requisite documents/ statutory forms as may be required to be filed with the
Registrar of Companies and complying with all other regulatory requirements so as to
effectuate the alterations in the Articles of Association and implementing the aforesaid

resolution.”
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IN H E P E MPANY
SPECIAL RESOLUTION

"RESOLVED that: *

a) the Authorized Share Capital of the Company be and is hereby increased from Rs.
2,000,000,000/- divided into 150,000,000 ordinary shares of Rs 10 each and 50,000,000
preference shares of Rs. 10 each to Rs. 2,500,000,000/- divided into 200,000,000
ordinary shares of Rs. 10 each and 50,000,000 preference shares of Rs. 10 each by
creation of additional 50,000,000 Ordinary Shares of Rs. 10 each.

b) in consequent of the said increase in the Authorized Share Capital of the Company, the
existing Clause V of the Memorandum of Association of the Company and Article 5 (2) of
the Articles of Association of the Company be and are hereby amended accordingly, to
read as follows:

Clause V of the Memorandum of Association:

"W, The authorized share capital of the Company is Rs.2,500,000,000 (Rupees two
billion only) divided into 200,000,000 (two hundred million) ordinary shares of
Rs.10 (Rupees ten) each, and 50,000,000 (fifty million) preference shares of
Rs.10 (Rupees ten) each, with the power to increase or reduce the capital and to
divide the shares in the capital for the time being into several classes in
accordance with the provisions of the Companies Ordinance, 1984 and any rules
made thereunder, and to attach thereto respectively such preferential, deferred,
qualified or special rights, privileges or conditions as may be determined by or in
accordance with the Articles of Association or the Policies of the Company for the
time being, and to vary, modify or abrogate any. such rights, privileges or
conditions in such manner as may for the time being be provided by the Articles
of Association or Policies of the Company.”

Article 5 (2) of the Articles of Association:
"(2) The authorized share capital of the Company is Rs.2,500,000,000 (Rupees
two billion five hundred million only) divided into 2,000,000,000 (two billior)
ordinary shares of Rs.10 (Rupees ten) each, and 50,000,000 (fifty million)
preference shares of Rs.10 (Rupees ten) each, with such preferential, qualified or
special rights, privileges, conditions or restrictions or postponement of rights as
the Company may from time to time determine by Special Resolution, with the
power insofar as is permitted by law, to redeem any of its shares, to increase or
reduce the share capital for the time being and to divide the share capital into
several classes, and to attach thereto, respectively, such preferential, qualified or
special rights, privileges, conditions or restrictions or postponement of rights and
to vary, modify or abrogate such rights, as may be determined by or in
accordance with the Ordinance and the Policies of the Company for the time

being.”
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¢) the ordinary shares when issued shall carry equal voting rights and rank pari passu with
the existing ordinary shares of the company in all respects/matters in conformity with
the provisions of Section 92 of the Companies ordinance, 1984.

d) The Chief Executive Officer and / or Company Secretary be and are hereby authorized to
do all acts, deeds and things, take any or all necessary actions to complete all legal and

corporate formalities and file all requisite documents with the Registrar to effectuate and
implement this resolution.”

Certified True Copy

)

Copripany Secretary

Dated: February 01, 2017
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