Ref: SMBL/CSD/2019/11-09

Date 05.11.2019

The General Manager 8 “(N ?_Q\g
Pakistan Stock Exchange Limited 0 \\%7
Stock Exchange Building N \Q
Stock Exchange Road NI A K 12l N
Karachi

Subject Restructuring in the Term Finance Certificates of Summit Bank Limited

Dear Sir,

We with reference to our letter no. PSX/ C-1054-B2-1651 dated April 12,2019 on the captioned subject.

In this regard, please find enclosed herewith the following documents for your information & record
purposes.

1. Copy of the revised schedule of principal redemption and profit payment duly approved by the TFC
Hoiderz

2. Copy of Approval / No Objection for the extension in the maturity date of the TFC of the Bank and the
rescheduling of the redemption payments until October 27, 2019 issued by the Securities and

Exchange Commission of Pakistan.

Copy of Final Approval for Extension in the Maturity Date of the Term Finance Certificates (TFCs) of
the Bank and associated re-scheduling in the Coupon Payments until October 27, 2019 granted by the

State Bank of Pakistan.

(V8]

We hope the above supplied information and documents shall suffice the regulatory requirements of the
Exchange.

Thanking you,

Very truly your

For & on beghg

u it B
)
Wamﬁad Talib Raza
ompany Socretary

COMMITTED TO YOU
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i SECURITIES AND :iﬁCXCHANGE COMMISSIC
‘ Securities Marlet Division

IN OF PAKISTAN
R.cgulntory Approvalg Departmer

—_—

i -sMD/Misc.(Prosp)/OG/éooz

June 3, 2019
: |
| Syed Muhamuag Talib Raza, V ,
fCOmpany:Secretary, f
* | Summit Bank Limited, :
: iCompany Secretary Div?ision,
11" Floor, Plot & G-2, Block-2, ¢

ifton,
Karachi,

Subj¢ct:

Amounts/Rerﬁai'nin

roval  of Extension _in the‘ Payment of Redemp'tion;
Revised N

(Rem; 'Instnlments on_the aturity Date of the Term
_ Finan'ce.Ce_x‘tifﬁéa(e (T,_E_Cs)Jssug_gLRS.1LSO,Q_,Billi0n by_Sun@f‘B‘a’hk L"_;imite(jm;
Dear Sir, ;

ur letter No.'SMBL/CSD/2019/04-21 dated Apri] 18, 2019 jon the

subject noted above Whereby Summit Bank Limited (the Bank) has sought approva] |of the
Securit ‘ j akistan (SECP) to the re{/ised fepayment schedyle of'its .

|2, In this regarq it is stated that the
- of the said TFC issue fiom seven years to
interest {s rescheduling 0f the issue. Resche

|The Bank is, howaver,}advised o ensure

.De__;d dated May

Proposed extension of ne year in the maturity
eight years angd deferment of payment of the ageryed
duling of the issye does not require SECP’g ap| roval.
that resc;:heduling of the issue is consistent wiiih..the
5, 2011 and the prospectu% dated October 20,2011, -

period: - |

Yours truly,

Al

, (Amir M. Khan Afridi)
i : Director (CIy
Copy to: :

(i) The Chief Executive Officer, Pak Brune
Trustee, with the request to ensure (hat
safeguarded apg protected in terms of

i Investment Compapy Limited, the Debt Securitjes . ' g
interest of all the TFC holders of the subject isslu'e-i‘s -l
n he above-mentioned Trust Deed ang the Prospectys.
(i) The Chijef Executive Officer, PSX Karachi, -
P (i) Executive Dijr?ctor,APRDD, SMD, SECP,

(iv) Executive Director, CSD, CLD, SEcp,
M) Office copy, ! A ‘

NiC Building, 63 jinnal

V Avenue, Blye Area, Islamabad
Ph: 051-91004

34, TFax: 051-9) 00440~




STATE BANK OF PAK|STAN - ik
BANKING POLICY AND REGULATIONS DEPARTMENT
11 CHUNDRIGAR ROAD
KARACH]

- No. B]’RD/BA&C_P/649/7045 512019

Oclober 2 [.2019
Thc President

~ Summit Bank Ltd, ' : '
. Plot No, G-2, Block No. 2, '

.Scheme 5; Clifton,

Karachj

Dear Siy,”"

Final Ap 0y

to It

xtend the Maturity Date of Term Finance
Re-schedule the (ﬁ.‘uuppn Payment

: ference 1 your le((
B PRD/BA&CP/64 937371201
January 25 201 9.reg

Certificates

and

This is with re crofJuly 25, 2019
9 of February 18, 201
arding (he subject,

and SBP’g in-principle approval letters
}

9 and BPRD/BA&CP/MQ/QDOS/EOl9 of

2. Tnthis regard, Summit B

a. To extend the
Certtificateg

matwrity date ¢

ank is granted (he (inal

[ “Pirst Subordinated

approval (no objection)

(TFCs)” by one ye

and Listed Term

for the following:

Finance

ar Le. till October 27,2019;
JUpon payments il] Octobey 27,2019,

approval is subject to (he

b. To reschedule the remaining ¢

3. SBP’s final following conditions:

a. The bank will, at all times, ensure compliance with al| (e
regulations and SBPp instructions o the subject maller.

b. SBP’s approval (no objection) shall not be endoisement of cconomic,

' legal and risk 4spects ol the subject ey that will remain (he sole responsibility of

bank’s Mmanagement and board ofdirectars, ‘

applicable laws, rules,

construed as e

Yours try] Y

S

N

(Shuryaim Ilyas)
Deputy Director

\ ’ Py — Cmail Ch e e .
; Phone':»92'_21 3245 5560 UAN: 21 06 E-mail: shumalm.ilyas@sbp‘org.pk
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