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Reproduced hereurider letter received Jrom SUMMIT BANK LIMITED , for Information of TREC

Holders of the Exchange,
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' - Decomber 14, 2.012

empany Socratary &

No, EMD/233/686/07-1 G4 .

| - Legal Head - .
Myr. Husaln Lawaj | ; ' ;
President & CEQ, , S UM M I T E A LAY L ,, :
Summit Bank Limited, - Vo / . | g * !
Summit Bank Plaza, Plot # 08/C-1, . \ o
Mumtaz Hasan Road, Off 1.1 Chundrigar Road, : /. -g.!.\lf'f

» Karachi

Dear 8ir, C
P Please refor to your letter dated December 13, 2012 and related doctments subinitted regarding the

aforementioned subject.
on passed by the sharcholdera of the -

= I am pleased to inform you that on the basis of special resoluti _

wompany in extra ordinary general meeting of the members of the Company held on -December 3, 2012, and

Gircuinstances of the case, the competent authority has granted approval to Summir Bank Limited (the “Bank™) to

issue listed, sonvertible, perpetual, non-cummulative, irredeemable preference sha-es at par value of Rs, 10 per

share and of the total amount of Rs. 2,155,858,160/-;, as right issue, in torms of section %0 of the '‘Companies

Ordinance, 1984. This approval is subject to the fact that the Barkishe!l offer both Clazs A, aud Class B preference
ther, :

shares to all the shareholders with the option to exercise o}
The aforesaid approval is, however, subject o the condition that the Bank, shall provide " the
ts and Underwriter Rules,

3.
underwriting agreement in acocrdancs with the requirements of Halloters, Fransfer Agen
2001, : . S
4., ' In addition, the Bank is required to submit a report to the Commission within 15 days from the
¢ompletion of right issue of iotal number of preference shares subscribed along wi't}q. its break up into Class A and
Class B prefercnce shares by : ’ E T '
- Diregtors and their families ; w \_ -
- Sponsors; : Y
- Banks and Financial [nstitutions; ' :
- Ceneral Public and ; _ '
- Unsubseribed number of shares; 7 ¢
- Bhares offered pursuant to the raguirements of section 86, of the Crdinance;
3 - It may ‘be noted that the aforementioned preferenice shares shall be governed by the terms and
the aforesaid extra ordinary 2eneral mneeting and any changes in the
2 tha Commission immediately.

ved By the stareholdars in v
scheme of issuance of shares shall be' intimated +
comply with- the relevant requiraments of the Listing Regulations of the Stock

all ensure that rolevant approval are obtainad from =tate Bank of Pakistan.

eonditions as appro
features affecting the proposcd
Further, the Bank i expected to
Exchange. Moreover, the Bank sh
Please-acknowledge the receipt.

Yours truly, ‘
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All Azeem Ikram

Head of Department / Directay {Enforcement)
SECURITIES & EXCHAMNGE
COMMISSION OF PAKISTAN
NIC Building, 52 Jinnah Avenus,
istarnabad, Pakistan




