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RSE/N-1864 NOTICE March 29, 2013

Reproduced hereunier. letter received Jrom SUMMIT BANK LIMITED " .
Holders of the Exchange. y Jar information of TREC

'L E‘pp ¥ of the same is also available on our Webgite wisnL ksa con pk). '
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+ 4 SECURITIES & EXCHANGE

NoEMD/686/07: 191 S

K
My, Husain Lawal ; LT
- Pregident'& CLQ, : | | -.M .
- Suminit Bapk Limited, : ' S M‘?
' Bummit Bank Flaza, Plot # 03/C-1, | , . E:
- Mumtaz Hagan Road, Off I.I Chundrigar Road, . | __
Karachi - | : S | - ;
Sub,ject: Waiver' of the reguirepient of sub-rule (v of rwﬂwﬂm
. Rules, 1996 - . | ' . . |
?‘T" T;EHT-STI‘_;H'_H“-”. mam Ay l.-. " .. R --. e | | | ,
f T Please refer to your application dated December 10, 2012 seeking rala:h:qtiﬂn from ﬁ'!.ﬂ J_'Equ_ucm_ﬂml:s
of Sub-rule (v) of Rule § of Companies (Issue of Capital) Rules, 1996 (the “RLIFE") iir order to engble’ Summt
Bank Limited (“the Bank™), belng loss mmaking, to issuc right preference shares without the required underwriting

atrangements.
2. | In this connection, I am pleased to inform you that the Securitie and Exchange Commission of
Pakistan (“the Commission”) keoping in view the civoumstancdy of the case bared on the documents filed, has
relaxed the requirement of the aforementioned Rule by virtue of powers conferred undcl_- Rule 10, r::l" the Rules ?.nd
has allowed the Bank to issue 20% right listed, convertible, frredgemabls, perpetual, non-cummulative, preferaice
: tota) issus amounting to Rs, 2,155.059 million, as announced by the Board of

shares at Re, 10.00/- per share, ar _
Dirccfors.of the Bank in the meeting held on November 44,2012

" Please notethat this waiver of underwriting arrangement is limited to the extent of 51.46% shares of

3. : ; ' ; ;
sponsors wha liave given an untonditional underiaking ta subseribe their portion of rights of loss making banking

company; . . |
Neea gy : | ' : : .
4, , This approval is however, 'subject to the condition that the Bank shall submit a report 10 the
b;p.m.n‘;issiun within, 15 daye of the completion of rights issue process reflecting shares suh;cri!:eﬂ by
' T o | '
_ " &)  The directors and their families; - :
L i, b).. Banks antl financial institutions;
c) . General public; L : . ; ,
unsubscribed which were subseribed later by the directors of the

d) * Wumber.of chares remained :
e *Bm#"qqdeﬂhking to subseribe the right shares. S "

COMMISSION OF PAKISTAN




