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Mission

SLCL is committed to make a positive contribution towards the country's economy by
l achieving a leading position in the leasing industry.

SLCL intends to achieve its mission by:

Enhancing value for its shareholders and lenders.

Providing efficient and professional services to its customers based on the latest
technology.

Developing an efficient and professionally trained human resource.

Following good and ethical business practices.

Vision

SLCL has an infrastructure which can cater to substantial business as such SLCL is
well poised to avail apportunities which will be available due to an upsurge in the
economy.

The future of the leasing sector is linked to the macro-economic performance of the
country's economy. New projects and Investment in Balancing, Modernization &
Replacement (BMR) tender more opportunities to generate more business for the
leasing sector.
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Business Strategy

The abjective of the Cnragany is to contribute towards the economic
development of the country, while maintaining the progressive growth rate of the
Company, bvtfjrwiding lease financing to small and medium sized business
enterprises and individuals in the most efficient and effective manner.

The business strategy of the Company is based on the following:
1. Enhancing value for its shareholders and lenders

By irwestir}g into a diversified lease portfolio, the Cumpanﬁ substantially reduces
the risk of potential losses, which in turn promises to shield the shareholders
equity and further increase the value of the stakeholders' interésts. The
Company's Earning Per Share reflects that the EuTJpanL has not only safeguarded
the stakeholders' interests efficiently but has also been successfully able to
increase the value of their interests.

2. Providing efficient and professional services to its customers

SLCL is known for its quality service. The main objective of the organization is
providing high quality services at economical prices. It has been the company's
Fulic to give a wide variety of options to its customers, in order to facilitate their
ndividual requirements.

3. Developing an efficient and professionally trained human resource

The management philosophy of the {:om,::ma/ Is to develop and maintain a
rofessional or%anfminn with a blend of local culture and management style,
he professional staff has been hired on the basis of merit from various business

organizations.

4. Following Shariah injunctions for financing activities

The Company is committed towards continued improvement and diversification in
its lease portfalio. By adopting an Islamic approach to leasing, the company will
be able to improve its image as well as provide innovative ways in leasing to its
customers,
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SECURITY LEASING CORPORATION LIMITED i .

DIRECTORS’ REVIEW

The directors are pleased to present their report an the un-audited financial statements of the
company for the pericd ended 31 March, 2021. The total assets of the company as of 31 March 2021
were Rs.627.96million compared to Rs.628.49 million as of 30th June 2020. During the nine month
period under review the total revenue of the Company were amounted to Rs.5.98 million compared
to Rs.6.44 million during the nine month pericd ended 31 March 2020.The Company suffered
aftertax loss of 9.72 million in a period under review as compared to after tax loss of Rs.12.63million
during the nine month period ended 31 March 2020. The loss per share as of 31" March 2021 is
Rs.0.27 as compared to the loss per share Rs.0.35 as of 31" March 2020.

The Board of Directors after reviewing the situation afresh has concluded that during the year 2020-
21 it will be possible for the company to reduce its institutional indebtedness by making payments to
the creditors on the basis of substantial discount in respect of which bulk of the creditors have
already agreed in principle for settlement with the co mpany on the basis of substantial discount.

your directors are hopeful that with anticipated settlement with the creditors in the coming future

the company would show positive trend in the coming periods.

Your directors recognize and apprediate the support of the regulatory authorities and the lending
institutions as also the dedicated services rendered by the management and the staff of the
Company.

For and on behalf of the Board of Directors

ah Azeem
Chief Executive Officer

Karachi: April 30, 2021
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SECURITY LEASING CORPORATION LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2021

ASSETS
Current assets

Cash and bank balances

Short term finances

Advances, prepayments and other receivables
Taxanon-net

Current mamriry of non-current asscts

Total current assets

MNon-current assets

Wet investment in finance leascs
Long-term deposits

Property and equipment
Deferred tax asset

Total non-current assets

Toral assets

LIABILITIES

Curreni habilitics

Aeocrued and other liabnlities

Current maruriry of non-current Bahilivies
Total current liahilities

Mon-current lishilities
Long -term fimnees
Lemg-term deposits

Total non-current liabilities

Toual liahilities

MET ASSETS

REPRESENTED BY SHAREHOLDERS' EQUITY
Share capital and reserve

Issued, subscribed and paid-up share capiral

Reserves

Surplus on revaluanon of fived assets
Tatal shareholders' equity

CONTINGENCIES AND COMMITMENTS

Mote

10

1

12
13

14

The annexed nates from 1 1o 17 form an mocgral parr of these Asancial statements

o

FEXECUTIVE O
CHIE UTIVE OFFICER

MUHAMMAD FAROOQ
CHIEF FINANCIAL OFFICER

Un-audited Audited
3 March 2021 30 June 2020
Rupaas Rupees

1,030,444 £04 230
54,000,000 54,000,000
943,642 066,531
6,617,500 5,580, 804
170,860,980 170,840,980
233,453,566 232,002,544
494,500 504,500
59,693,613 61,661,517
334,321,869 334,321,869
394,509,982 396,487 BRG
627,963,548 28,490,430
85,635,744 B2,685,2606
478,959,441 454,704,377
564,595,185 537,380 543

- 18,006,154

= 18,008,154

564, 1E5 555,397.687
63,368,363 73062713
438,027,750 438,027 750
(393,614, 346) (384,585,860
44,415,404 53,440,890
15,954,959 19,651 843
63,568,363 73092733

ME. RIAZ KHOKHAR
CHAIRMAN



SECURITY LEASING CORPORATION LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED MARCH 31, 2021 (UN-AUDITED)

REVENUE

Income from:
Finance leascs

Other operating income
Unwinding of financial Bability
EXPEMNSES

Administrative and sclling
Finanec costs

Operating (Loss)/Profit before Income tax

Incomc (ax cxpense
- current

Loss for the period

Loss per share

Mine Month Ended Cuarter ended
March 31, March 31, March 31, March 31,
2 2020 2021 2020
Nuote Rupees Rupers Rupees Rupees
5,987,332 6,443,958 1,586,136 1,478,496
5,987,332 6,443,958 1,586,136 1,478,456
(6,149,197) {10,355,026) (1,671,710) 3,123,723
(161,865) (3.911,968) (B5,374) {1,645,227)
8,052,695 18771870 1,660,583 2313533
603,053 840,952 26,607 220,707
8,655,746 716,822 1,657,190 {2,534,240)
(8,817,611) (12,630,790 (1,772,764) (4,179,467}
[ oos7ss)] | I e _]
(Y06, 758) . = :
(9,724,369) {12,630, 790 (1,772,764) (4,179 467}
15 (0.27) {0.35) {0.05) {0.12)

The annexed notes from 1 to 17 form an tategral par of these Anancial statements.

27 FARAH AZEEM
CHIEF EXECUTIVE OFFICER

(}/f //_7_’(;)/#/

MUHAMMAD FAROOQ MR. RIAZ EHOEHAR
CHIEF FINANCIAL OFFICER CHAIRMAN




SECURITY LEASING CORPORATION LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED MARCH 31, 2021 (UN-AUDTED)

Nine Month Ended Quarter ended
March 31, March 31, March 31, March 31,
2021 2020 2021 2020
Rupees Rupees Rupees Rupees
Laoss for the year (9,724,369) (12,6307 {L772,764) (4,179,467
Other comprehensive income - %
Total Comprehensive loss for the year 5&734@ {12,630,7908 (1,772,764) (4,179,467

The annexed notes from | to 17 form an integral part of these Anancial statements

v

| J AZEEM MUHAMMAD FAROOOQ
CHIEF EXECUTIVE OFFICER FINANCIAL OFFICER

ﬁ*pr

MR. RIAZ EHOEHAR
CHATRMAN




SECURITY LEASING CORPORATION LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN BQUITY

EQI THE PERIOD ENDED MARCH 31, 303} (UN-AVDITED)

Balames an a1 Jume 30, 2019

Uhasge i cqwin o e pecicd caded March 1L 2050

Traraivermd froem surghas on revaluaron of feed sses -
o rwregit ol e one-ci e et aof Fa)

Nt imcome recugmised direct im equiry

Licsa foxr dhw ywar

Tenal recopuived exprove for the e red
Balamee as ot March M 2020

Chasge In equiny For e yeas eoded June 3, 30050

s fe v fovum surplas on nevilusmn of Eved akscty -
iG] daprenanon [nee of )

Mk ind oo mecagadised direcily m equicy

Loss: fewr i pear

Teml recognised expross fos the procd

Ralsre s o | ome 30, 2020

Champn i tguity for she period ended Marck 11, 20631

Trartsbersd from srpin om revabisnes of Bxed mees
mcrementel depireciation et ol 1)

Mt insrme recognesed directy in squiny
Lasn For Hir pear

Tt recognised ¢cpemse far the perdod
Bralamce s at March 313021

CHIEF EXECUTIVE OFFICER

e b s
Capisal Hevenue
Sy Toul
TERETE
Share capial Unappeopriamrd peod
Rupees
R Y YT L.
SPNR0
5% R L0480
[1 2830, 780 [R50, 70T
% . (R T (11,933,500
e W GHSEED CFENCN
] L bl 028
1540 428 [ ]
AT ATT (HOTRNTT)
HZTIZTV) (RTILTE
T I T 8
415 0 453,880
£/ JERY ]
LR ] [T 2049
- (0T A (07,48
YT RN

A7

i—’ MLUHAMMAD FARDOG
x CHIEF FINANCIAL OFFICER

e

ML RIAZ EHOKHAR
CHATRMAN



SECURITY LEASING CORPORATION LIMITED
CONDENSED INTERIM CASH FLOWS STATEMENT
FOR THE PERIOD ENDED MARCH 31, 2021 (UN-AUDITED)

CASH FLOWS FROM OPERATING ACTIVITIES
Less before income tax including discontinued operanon

Deprecianon

Finance costs

Unswinding of financial liability/issue cost of sukuk
Operating loss before working capital changes
Working capital changes

Decrease in net investment in finance leases
{ Increase Jin advances, prepayments and other receivables
{Decrease) / [ncrease in accrued and other habilines

Cash from operations after worlang capital changes
Financial charges paid
Taxes paid

Net cash from operanng actvitics

CASH FLOWS FROM INVESTING ACTIVITIES
Long term deposits

Net eash feom investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Met cash used in financing activities

Met increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

¥ A

CHIEF EXECUTIVE OFFICER CH]'EF FINANCIAL OFFICER

MNowe March March
3, 2021 31,2020
Rupees Rupees

(8,817,611) (12,630,790)

1,967,904 1,978,348

603,053 840,952

6,247,010 10,527,028

8,817,967 13,346,328

356 715,538

21,888 (70,427)

2,950,478 718,750

2,972,366 648,323

291,722 1,363,861
(603,053) (B40.952)
(1,943,454) (529.068)|
(2,546,507) (1,370.020)
426,215 (6,159

I 10,000 || -
10,000 i
1 |

436,215 (6,159)

594,229 313,653

16 1,030,444 307,494




SECURITY LEASING CORPORATION LIMITED
MOTES TO THE FINANCIAL STATEMENTS

LEGAL STATUS AND NATURE OF BUSINESS

L1 Security Leaming Corposation Limited ["the Company™) was incorparated in Pakismn om December 6, 1993 and commenced s

operaticns on May 21, 1995 The Company is a Non-Banking Finaoce Company (MBFC) under Non-DBanking Finance
Compasies (Esablidhment ind Regulation) Rules, 2003 and engaged in the business of leasing.

Tltrgr-ﬂﬂﬂ]nth Jm&mimuwkmmm&;mﬂtﬂfgﬂnj,wﬁm Road,
Karschi, Pakistan, The Conpany is listed on Karachi and Lahore Stock Exchanges.

Thmrhwnqmummhy&mﬁhuﬂﬂmmdhhuﬁﬁmwm
frrhearance of the oense was extended up njt&rﬂli,mmehalnﬁMwiﬂ!m Commission,

Shulhtmqfh&muﬂmim&:tﬂdiﬂﬁhﬂnh{kﬂnmduﬁumchg&uhunfllr:mmmfwu
shroptly withdawn by the banks which resulted in eduction of porfolio of lessing and other finances. The povate secine
especially NBFCa could not attract any funding in form of either equity or financing Facility due o crowding out by high fiseal
bowrowings of povernment, The Company was feeling ewtraordinary pressure on i spayment cipacity due o constant
mammmwﬁmmmmm.hmqmwmmmmw
rmmﬁmiuhudcrmfhugmdm'mnfnmh-dzmpmdﬁm:ﬁuﬁumkbiunudmﬂu&mmhu
qmmuhummmuﬂmmnmspﬁ&m aasets under charge, sddinomal lease assots
from the pertfiolio and all the properses owmed by e Company.

Mingatng Facton
mmmﬁmhmmmmmmnr&mmwmmmwm
wufh{w.InmnMcthmmMuﬁqmmnmﬁsﬂ:dm&ﬂmvcmu
“These measures heiped operutionally fos the Company a5 & going cocers entify.

The Mansgement is hopeful thar scrilement with lenders will assisz in redueing losses and improving the equity of the Company.
This will make the company Attractive for equiry partcpacion merge: (acquisition W injec adchiricmal exguity.

The Company is making effiorts to imprave equiry level throngh bringing fresh equity . 1o this segard some peasiave
progress has been made.
Th:Whmmhh&mhqﬁmhhﬂhqﬂymwmmn-rhcuhamih kind equiry
investment The Board and its management ace hopeful that these masures would bring stabdiry 1o the Company and el
wenild start b0 improve in the coming perods.

BASIS OF MEASUREMENT

“hese Fruncial srtements have been prepared undee historical codt convention except for certain praperty and cquipment
which have been stated at revalued amounts and  financil assets and financial Babilifies which have been stated ar ther fais
valugs, Cosl Of Amonzed cost.

The financal stamments have been poepared following the accrul basis of sccounting except foe the cash Ao mfrmation,

STATEMENT OF COMPLIANCE

These financial statements have bempqﬁmdﬁmdmﬁhmﬂdmhgnm&:nhumhhkhﬂﬁ!m
amd the reguirernents of the Cormpanies Crdinance, 1984 (the Cradinance), the Non-Panking Fimance Companies {Establishment
andH@ﬁ&m}“dn,M(hluhjudﬁ:Nm-Euﬁqﬁmﬁmp&umdNntﬁnd.ﬂnﬁuﬂcplm.mﬂu
W}.wmmmmumwwﬂswmmmw
Internationsl Accounting Standasd Board (IASE) as are nutified undes the provicons of the Companies Udinance, 1984,
pravisions of and directves msmed under the Companies Ordinance, 1984, Whesever, the sequirements of the Ordinance, the
k;huimwmﬁm&cmmunﬂm&-WuﬁhﬂﬂmﬂtﬂﬂmM the Repulation
shall prevail.

SUMMARY OF SIGNIFICANT ACCOUMTING POLICIES
mm-nuhgpnhiuldmﬂhﬂumﬁmdlmwmnhmamwhdhrhpmﬁm
ﬂummrmﬂmﬂlhemhﬁwnddﬁmiﬂm




SECLURITY LEASING CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MARCH 31, 2021 (UN-AUDITED)

Un-audited Sodired
March Tune
;'E.WH 30. 00
Mo upEes Rupers
5 CASH AND BANEK BALANMCES
Cash in hand 5878 -
Balanee wath State Bank of Palostan m current account 28559 20589
Balances wath other banks me

“Current acoounts 978,516 248,176
1

6 CURRENT MATURITY OF NON - CURRENT ASSETS

Het mvestments in leases T 170860980 170, ), o)
l![_llﬂlﬁﬁi VLRG0 BRO
=5 Us-sudited 4ied
March 221 JUNE, 200
Rupens Tapstt
? NET INVESTMENT IN FINANCE LEASE
et arwitenan o friees ases 170 S0 880 170,280,980
Les coment portion of ol meustment in Gaaoe s (17,560,580 (170300 960
Mareh, 21 T3 2000
WotLates than  Later than Towl NotLoterthen  Laiwr thun Teal
one year e At T ca T
Add Tanduad ralue of led ausets %6, HO 58T L L . 544855
Cracet mvesteraent 1= foraeen Jegien WLSmIe 91518189 I1518,149 - R TR
Luss
Usnirzibd Jans meceri - - - =
Encoo yoypended 24942 - 5942 ER AN L]
3026876 : 340,265,751 340,268,751 . 268 751
Prrrinn foa potestial kv loases RATTH o 169,87, 151 160607781 - W4
Nesritmed 2 e 170,360,980 = 170,560,560 170,560,580 : 170,560,350




SECURITY LEASING CORPORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED MARCH 31 2021 (UN-AUDITED)
—_—

n

PROPERTY AND EQUIPMENT

Property and equipment
-owned
-lgased

Cpening WDV of property and equipment
Additions Wy property and equipmant
Depreciation charge
Disposals/ ranskers made at WOV
Closing WOV of proparty and equipment

DEFERRED TAX ASSET

Amount shown in deffened taxation represents balances as at Juna 30,

shall b recorded in annual financial statements, if applicable.

CURRENT MATURITY OF NON- CURRENT LIABILITIES

Long term Gnances

Long twom deposine

LONG-TERM FINAMCES - secured
Other than related party
Privarcly Maced SUKUKy

Long-term loans

Transfer to habilicies directly associted with the assets held for sale

Less: Corrent matusity due but not paid
Privatcly Placed SUKUKs
Loeng-tesm loans

Less: Current mamurity shown under current labalies
Pavately Placed SUKLKs
Long-term loans

15

Un-audited Audined
March Jane

31, 2021 0, 2020

Rupees Rupces
50,693,612 64255876
59,683,613 64,295 ATE
51,661,517 64,295 378
61,661,517 64,285,870
1,967,504 263,343
18
59,653,613 61.661.517
334,321,869 334,321,869

mmwmummmmnmm

Un-audited Audited
Muarch Jume
a1, 2021 30, 2020
Rupees Rupees
1R0,553,515 356,208,151
98408026 uRansvap
- T T 1T T ¥

B
15 148,807 BFT
350,553,515

74,306,505

380,553,515 374,506,505
205,664,063 182,812,500
137,870,860 122432 102
343,534,923 305,244,602
20,868,230 r 0,468,750
151), ) 584 999
37,008,592 51,053,740
380,553,515 356,298,351
- 18,008,154




SECURITY LEASING CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MARCH 31, 2001 (UN-AUDITED)

12 SHARE CAPITAL March Junc
31, 2021 X020
Rupees Rupees
Authorised capital
TE 000,000 {30 Tune N30k 75,0D0,000) owchinary shases of Re. 10 each TS0, 000 TS0, R, R
30,000,000 (30 June 2030 50,000,0000 preference shases of Ra, 10 ench m% 5
lssued, subscribed and paid-up share capital
22,106,000 {30 June MEJ,!IIE,'&!,H} aedinary shares of Rs, 10
each fully pasd m cash 1 L] Z21,000, 000
:4.311.0)?(5 June 2020: 14,200,000 ordinary shares of Rs. 10 i
cach issued as fully paid bonue shares _iﬁ%’% 142 (KD, 000
303,000 (N
Preference shares
TSUZTIS (M June Ak 7,502, 775) preberence shares-clage A of
Re. 10 each fully paid in cash 7 750 15,027,750
44 Xy TS0
13 RESERVES

Capital reserve

Statutary reserves 151,567,005 181,867,005
Revenue reserve

Accumulated loes (575, 481,351) 523721118

LY TRITRY [4LAS4 1),

14 CONTINGENCIES AND COMMITMENTS
Comimitments For lease dishurserments o

Mine Month Ended CQuarter ended
March 31, March M1, March 31, Manch 31,
2021 2020 2021 20
__Rupees Rupees Rupees Rupers
15 (LOSS)/EARNINGS PER SHARE - Basic and diluted

Laoss anributable to ardinary
Sharcholders 0724360 (12630 700) (L77276%) (4179.46T,
Number of erdinary shares
issued and subscribed ~20200000 36300000 36,300,000 — 35300000
Loss per share-Rupees —ETL (035 {0.05) 12

(Loss)Eamings per share has been calculated by dividing (lossiprofit for the yaar attribulable to the ordinary
shareholders autstanding at the period end by the weighted average number of shares cutstanding during the pariad

Un-audited Un-apdited
March March
31, 2021 31, 2
Maore m B ]
15 CASH AND CASH EQUIVALENTS
Balances with banks 5 444 307 494
—L050.444 — e
17 DATE OF AUTHORIZATION -

These financial statemenis were authorized for igue an Apl 30, 2021 by the Board of Disectars of the Company.

-

i ﬁ,ﬁ

F AZEEM MUHAMMAD FAROOQ MR.RIAZ KHOKHAR
CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER CHAIRMAN

16




