SSITARA

=" CHEMICAL INDUSTRIES LIMITED

NOTICE OF ANNUAL GENERAL MEETING

Mofica is heraby given that the 36th Annual General Meeting of Sitara Chemical Industriss LimBad will be hetd at The
institute of Charterad Accountants of Pakistan (WCAP) Auditorium Hall, Chartered Accountants Avenus, Clitton, Karachl, on
Wadnesday, Oclober 25, 2017 at 6:00 p.m., 1o ransact the following Dusiness:

1. Toconfem the minutes of Annual General Meating held on October 28, 2018,

To recetve, consider and adopt the Annual Audited Accounts of the Compary for the year endad June 30, 2017 togsther
with the Reports of Auditors and Direcions theraon

To approve paymen of Cash Dividend at the rata of 125% {As.12.50 per share) as recommended by the Board of Direciors.,
To apposnt auditors 1o the year ending June 30, 2018 and to fit their emunaration,

& Totransact any ofer ordinary business of the Company with the parmission of the Chadr

0

By Order of the Board

MAZHAHR ALI KHANM
Company Secratary
Karachi:
Dated: Soplombar 22, 2017

NOTES:

1. CLOSURE OF SHARE TRANSFER BOOKS.
The share ranster books of the company will remain closed and no trangler of sharas will be accepted for
registration from October 18, 2017 to Oclober 25, 2017 (both days inclusive). Transfers recalived In order at
Company's Share Registrar's Office by the ¢lose of business on October 17, 2017 will be treated in ima for thi
purposa of paymant of cash dividend, if approved by the sharehalderns.

2. PARTICIPATION IN THE ANNUAL GENERAL MEETING.
A mamber entitied to attend and vote al this meeting is enfifled 10 appoint another member as hisher proxy to
attend and vote. Proxies in order 1o ba effective must be receivad at Company's Share Registrar's Office Mfs
THEK Associates (Pvi) Limited, 15! Floor, 40-C, Block-8, PE.C.H.S., Karachi duly stamped and signed not less than
48 hours befora tha time of mesting

3. CDC ACCOUNT HOLDERS WILL HAVE TO FOLLOW FURTHER UNDER MENTIONED GUIDELINES AS LAID
DOWN BY THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN.

&, For attending the meeting.

{1 In casa of individuals, the account holders or sub-account holders and their registration detals are uploaded as
per the regulations, shall authenticate their identity by showing thedr onginal Computerized National identity
Card (CHIC), or Original Passport at the time of atiending the mesting

i) In case of Corporate Entities, the Board of Directors’ resolution/powar of attorney with specimen signallire of
tha nominees shall be produced (unbess it has bean provided sarfier) at tha time of the mesating

B, Far appoining proxies

{l} Incase of individuals, the account holders or sub-account holders and thedr registration detalls are uploaded as
ped the reguiations, shall submit the proxy form as per the above requirements. The proxy form shall ba
witnessed by two persons whose names, addresses and CNIC numbers shall be mantionad on the form.
Attestad copies of CNIC of the passport of the beneficial owners and the proxy shall be fumnished with the
praxy torm. The proxies shall produce their criginal CNIC or original passport at the lime of mesting

{il)y In casa of corporate aniities, the Board of Directors resolution/power of attormey with specimen signature of the
parsan rominated 1o represent and vote on bahall of the corporate entity, shall be submitied (unless it has
been provided earier) along with proxy form to the company's registrar.

(it Form af proxy is attachad to the notice of mesting being sant to the members

4. DEDUCTION OF INCOME TAX FROM DIVIDEND AT REVISED RATES
Pursuant to the provisions of Finance Act, 2017, the deduction of Income Tax rom dividend payments shall be made on
fhe basks of flars and non-fare as ollows:

1. Fieraf Incoma Tax Petums 16.08:
2 MNon-Faar ol incoms Tax, Fletums 2007

Ircorme Tax will be deducted on the basis of Active Tax Payers list posted on the Federal Board of Revanue wabsee.

Members seeking exemption from deduciion of iIncome tax or ane eligibie for deduction at & reduced rale, are
requested to submil a valid tax exemption certificate of necessary documentary evidence as the case my be.
Membears desiring non-geduction of zakat are also requested to submit a valid declaration Tor non-deduction of zakat

The sharaholders who have joint sharshoidings held by Filers and Mon-Filers shall be dealt with separately and in
stech particular stuation, each account holder is 1o be treated as efther a Filer or a Non-Fller and tax will be
deducied acconding to his shareholding. If the share Is not ascartainable then each account halder will be assumed
to hiold equal propartion of shares and the deduction will be made accordingly. Therefore, in order 10 avald
deduction of 1ax al a higher rata, the joint account holders are requested to provide the Delow detalls of thedr
anareholding 1o the Share Registrar of the Company.

Flo. of Shares
Folio/ CDC Maméa of (Principta / Join
of parcentage CHIC Mo
A Mo, Sharanohders : Sharshaldesrs)
" {Proportion)

5. PAYMENT OF CASH DIVIDEND THROUGH ELECTRONIC MODE:
The provisions of Section 242 of the Companbes Act, 2017 require the listed companies that any dividend payabie
In cash shall only be paid through slectrodic moda directly into the designated bank accoum provided by the
entitied sharehokders. Accordingly, the shateholdars holding physical shares are requested 1o provide the
Company’s Share Aegistrar a1 the address given harain above, alectronic dividend mandate on E-Dividend form
available on wabsite of the company and also specimen altached hetewith. In the case of shares held iIn COC, the
same information should be provided 1o the COS participants for updating and forwarding 1o the Company,

€. CIRCULATION OF ANNUAL REPORTS VIA EMAIL OR CD/OVD/USE:
PursLzant o the directions given by the Securllles and Exchangs Commission of Pakistan through its 3RO No.,
A70{Iv2018 dated 31st May, 2016, that has allowed companies o circulate their Anraual Audited Accounts (i.e.
Annual Balancs Sheet and Profit and LossAccounts, Auditor's Report and Directors’ Report ete ("Annual Report’)
along with the Notice of Annual General Meeting (“Motice”) to its sharehalders through Email or CO/DVD/USE al
the registered addressas Shareholders who wish 10 receive the hardcopy of Financial Statements ghall have o fill
the attachad standard request form (aisc avaiable on the company’s website www.sitara.com.pk) and sand a1 the
Company addrass

7. PLACEMENT OF FINANCIAL STATEMENTS:
The audited financial statemants of the Company for the yaar andad June 30, 2017 have been placed at the
Company’'s weabsile: wwii silars com,pk.

‘ Members are requested to promptly notify any change in their addresses. CREN T CANH |
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