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duly 9, 2013

The Secretary

karachi Stock Exchange (Guarantee) Ltd
stock Exchange Building

Stock Exchange Road

Karachi,

Daar Sir,
MATERIAL INFOR ION
With reference to our letter dated June 3, 2013 alongwith Notice of EQGM. In accordance with Clause (xx) of the

.Listir?g Reguiaifinn No.35 under Code of Corporate Governance, we are pleased to convey that the following
special resolutions were passed unanimously in the Extra Ordinary General Meeting held an July 05,2013

“Resolved that, the Company be and is hereby authorized to (a) raise finance by issuance of instruments of
redeemable capital in the form of Shariah Compliant Sitara Islamic Participation Term Cenrtificates {PTCs) of an
amount of PKR. 1.0 Billlon with a Green Shoe Option upto further PKR. 500 million, subject to the broad
features, terms and conditions specified in the Indicative Term Sheet attachad as part of Statement Under
Section 160(1)(b) attached hereto and (b) issuance of upto =4,444,444= Qrdinary Class B shares of the Company
as per the terms and conditions applicable to such Ordinary Class B shares as par Articles of Association of the
Cornpany at the time of conversion of the PTCs into Ordina ry Class B shares of the Company without offaring the
same to the then shareholders of the Company as right shares under the provisions of Section 86(1) proviso of
Fhe Companies Ordinance 1984 and subject to all redquisite corporate and regulatory approvals and formalities
in this respect, including but not iimited to approvals under Section g6(1} Proviso of the Companies Ordinance
1984 from the Securities and Exchange Commission of Pakistan and Stack Exchanges.

Further resolved that, the Chief Executive officar and/or the Company Secretary is authorized to take all
rfecelslsary actions for purposes of implementing this Resolution including but not limited to negotiating and
finalizing the terms and conditions of the PTCs, appeointment of advisors, underwriters, bankers to the jssue of
PTCs, executing all documents and agreements in respect of the PTCs, submission of applications, prospectus
and other relevant docurments to the SECP, Stock Exchanges and other relevant authorities for JpUrpDSES of
listing of the PTCs, subscription and issuance thereof and listing of the Qrdinary Class B shares upon conversion;
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