SILKBANK LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2024

March 31, December 31,
2024 2023
Un-audited Audited
Note Rupees in '000

ASSETS
Cash and balances with treasury banks 8 12,633,617 14,055,139
Balances with other banks 9 1,899,495 1,839,082
Lendings to financial institulions 10 - 491,450
Investments 11 173,393,347 173,339,468
Advances 12 48,337,401 49,694,132
Property and equipment 13 2,641,263 2,681,797
Right-of-use assets 14 1,841,927 1,924,136
Intangible assets 15 300,174 317,415
Deferred tax assets 16 32,641,247 30,498,301
Other assets b7 4 17,539,862 17,229,757
Total Assets 291,128,333 292,070,677
LIABILITIES
Bills payable 19 2,376,995 3,141,863
Borrowings 20 160,055,324 147,380,746
Deposits and other accounts 21 147,528,535 154,262,365
Lease liabilities 22 2,302,866 2,369,107
Subordinated debt 23 2,438,666 2,438,666
Deferred tax liabilities - -
Other liabilities 24 6,047,509 8,829,877
Total Assets 320,749,895 318,422,724
NET ASSETS (29,621,562) (26,352,047)
REPRESENTED BY
Share capital - net 23,431,374 23,431,374
Statutory reserves 820,890 820,890
Surplus on revaluation of assets - net of tax 25 1,002,535 1,030,934
Accumnulated losses (54,876,361) (51,635,245)

(29,621,562) - (26,352,047)
CONTINGENCIES AND COMMITMENTS 26

The annexed notes 1 to 45 form an integral part of these conden ents.




SILKBANK LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT - UNAUDITED

FOR THE QUARTER ENDED MARCH 31, 2024

Mark-up / return / profit / interest earned
Mark-up / return / profit / interest expensed
Net Mark-up / return / profit / interest expense

NON MARK-UP / INTEREST INCOME

Fee and commission income
Dividend income

Foreign exchange (loss) / income
Loss from derivatives

Gain / (loss) on securities

Other income

Total non-markup / interest Income

Total loss
NON MARK-UP / INTEREST EXPENSES

Operating expenses

Workers Welfare Fund

Other charges

Total non-markup / interest expenses

Loss before provisions, extra ordinary / unusual item
and taxation

Provisions and write offs - net
Exlra ordinary / unusual iterns

LOSS BEFORE TAXATION
Taxalion

LOSS AFTER TAXATION

Basic and Diluted Loss Per Share

Note

28
29

30

31
32

33

34

35

36

37

March 31,

2024

March 31,
2023

Rupees in '000

10,626,997 9,183,237
(14,234,821) (10,374,644)
(3,607,824) (1,181,407)
711,907 832,408
(13,590) 242,250
(1) (1,800)
1,898 (33,765)
23,192 30,845
723,406 1,069,938
(2,884,418) (121,469)
(1,941,658) (1,848,571)
(9,744) (1,662)
(1,951,402) (1,850,223)
(4,835,820) (1,971,692)
(355,950) (390,259)
(5,191,770) (2,361,951)
1,949,253 865,013
(3,242,517) (1,496,938)
Rupees
(0.36) (0.16)

The annexed notes 1 to 45 form an integral part of these condensed interim financial statements.
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SILKBANK LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY - UNAUDITED
FOR THE QUARTER ENDED MARCH 31, 2024

Surplus | (deficit) en
i e
Share capital A T
) Propedy &
kssuad, Statutory 5, Aceursuhiled
subseidbed DISCeunten pooongr Equipment/| toset Tetat
and paldy fscsof Iavestments Noa
‘: A;‘l P shares Baniing
i Assels
Rupees in 000

Opaning Balancs 35 et Jenvary 04, 2023 - Un-sudited SOE18802  (67381.23%)  £20830  (1,210392) 19%0.53 (33,873.284)  (13,370.762)
Less after tanztion for B9 quarter ended

March 31, 2023 - Us-zosted - - . - - (1455.933) (1455033)
Other comprehensive incoms I (less) - net of

i3x - Unaudited

Mgvement in defet onrevaleaion ef investmenss « nét ¢of Lax . " = {+.2:5505) & & (5.245.505)

Remeasuremant gain on ¢8foad beosi cbligatons - nal of lax - - - - - - 5

Movemendin supdss on revak:aon of projenty #0d 6qusrsnt - il of bix - - - - {546} - (&48)

Movementin sorphs on revaliason of ron-banding assets - et ol tas - . - - 309} E 3499)
Tratsfer from surplus on revalapfion of property and equpment

en asoound of intremenial depreciation « ret of Lax - - - - - F 153 3
Transfer from surplus o0 revaluaton of rondasiong assats

o azourd of incrementa) Geprecaton . nad of lax - - . - . 505 95
Coslng Babince as at March 31, 2073 - Unaudited 50812612  (67.357.238) 620830 (2516,15T) 1,915,675 (40,268.801)  (16.713459)
Less after Lanztion fof ¥ e monts perdd

erded Decamber 31, 2023 - Un-pusited - - » . . (11282453 (11.289.459)
Gther comprehensive income I {loss) = nel of

12x - Un-2udited

Movement in defor on revalaton of investrants - ret of Lag = - = 1830020 - = 1.820.022

Remeasuremant 030 on Gefned Dereftoblgaters « ratof Lax - & & {5 . 13,853 18,853

Movemant i sorpdis o revabladon of projety and equpmant - ot of Lax - - - - (1837} - {1.837)

Movemand 7 Suiphus 00 revelation of rondarking 235615 - net of Lac - - - - 2T - {%27)
Transfer & st AdCy rESENES - . - - - - -
Transfer lrom Surphss 00 reds’valon of propaty and equipment

on scetnt ol incremental dapreciaton - patef lax - - . - . 2654 2634
Transfer fram curphss e revalvaton of nonbarkng esss's

en e<etint of Incremental depreciaton - pat of Lix “ - - - B 1518 1518
Clesing Balarce 25 3t Decembar 3, 2023 - Audited SOBIBSI2  (67,37,23%) © E20430 (2E8.477) 1317811 159,635,285)  (26,352,047)

Loss aher taeadon Ior 1 Guarter ended

March 31, 2024 - Un-a=Sted - - - - - (3242517 (3.242517)
Cther comprebensive Income I (loss) - neted

tax - Un-audited

Movement in supius on revaleson of Testracts - ret of Lax - - . {27.544) - . {27.544)

Remezpuremerd gan on cafred berafl chiigatiors « ret of L " . . & . & a

Mavementin Surphs on fevaiation of progedy and equpaant . adl ol tax - - = 2 (545 B (545)

Méremant in SLpHS 00 fevalsstion of ron-bariing atsels - ret of tax - . . . (399} [ (E0]
Transfer frem surplus on revaluaton of propertly 80d equipment

0 otoount of incremanlal drpreciation - ret of tac - - . - . £55 5
Trassfer freem surplus oa revEiuaica of ronbarking asssts

& 2ot of ircremantal dijeecaton - ral of Lax - - . - - °§S 05
Closing Balanze as at March 31, 2024 - Un-audined S0818612 (67.357.23F) 820530 (313721) 1916255 (54,576,361)  (23,621.552)

* SO0y FESEIVES represerh ammound sel 3side 35 pir requireTan's of secton 21 of v Banidng Companies Crdnance, 1852,

Tre annsxed rotes 11045 form an integral pad of thess cordensed Irterim froncial siztentents,
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SILKBANK LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT -

UNAUDITED

FOR THE QUARTER ENDED MARCH 31, 2024

CASH FLOW FROM OPERATING ACTIVITIES
Loss before taxation
Less: Dividend income

Adjustments:

Net Mark-up / return / profit / interest expense

Depreciation on properly and equipment

Deprecialicn on right-of-use assets

Depreciation on nen-banking assets acquired in satisfaclion of claims
Amortization of intangible assels

Provisions against loans & advances

Gain on sale of property and equipment

Unrealized loss on revaluation of investments - held-for-lrading
Share of loss from associate

Write offs against property and equipment

Decrease / (Increase) in operating assets
Lendings to financial institulions

Net investments in held-for-trading securities
Advances

Other assets (excluding advance laxalion)

Increase / (Decrease) in operating liabilities
Bills payable

Borrewings

Deposils

Otner liabilities (excluding current laxation)

Interest received

Interest paid

Income lax paid

Net cash flow generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Net investment in available-for-sale securities

Nelinvestment in held-to-maturity securities

Netinvestment in properly and equipment and intangible assets
Proceeds on disposal of property and equipment

Net cash flow used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Payment of lease liability agains! right-of-use assets

Net cash flow used in financing activities

(Decrease) / increase in cash and cash equivalents
Cash and cash equivalenls at the beginning of the period
Cash and cash equivalents at the end of the period

Hote

38

The annexed notes 1 to 45 form an integral part of these condensed interim financial stalements.
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March 31,
2024

March 31,
2023

Rupees in '000

(5,191,770) (2,361,951)
(5,191,770) (2,361,951)
3,607,824 1,191,407
56,406 68,455
132,039 146,510
8,551 8,655
17,241 13,688
448,483 480,311
(21) (5,208)
9 2,458
4 (266)
. 9,102
4,270,532 1,915,013
{921,238) (446,938)
491,450 7,979,624
132,364 7,650,535
908,248 4,020,336
329,173 {1,572,476)
1,861,235 18,078,079
(764,968) (902,468)
12,674,578 (9,103,610)
(6,733,830) (2,041,534)
(36,042) 601,677
5,138,838  (11,445,935)
6,078,835 6,185,206
10,029,295 8,959,669
(17,000,543) (8,924,125)
(125,664) (99,420)
(1,018,077) 6,121,330
(155,248) (3,007,838)
23,341 20,718
(16,525) (26,256)
674 46,341
(147,758) (3,056,035)
(195,274) (214,442)
(195,274) (214,442)
(1,361,109) 2,850,853
16,894,221 10,785,265
14,533,112 13,636,119




