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September 3, 2010

Mr. Mubhammad Ghufran
DGM — Company A [Tairs
The Karachi Stock Exchange (Guaranlee) Limited
Stock Tixchange Building
Stock Exchange Road
~ Karachi

Transfer and Allotment of Shares of Silkbanlk Limited

Dcar Sir,

We write with reference 1o the letter No. 327 dated July 23, 2010 of Silkbank T.imited
(“Bank™ and the reply of the Karachi Stock lixchange (Guaranfee) Limited (“Stock
Exchange’™ bearing No, K8E/C-995-5237 dated July 28, 20140 in respect ol the same.

In terms of the said letter of the Bank, the Stock was notified that the Board of Directors of
the Bank have in exercise of the powers granted to them under Section 86(7) ol the
Companies Ordinance, 1984 (hat the Unsubsceribed Rights Shares of the Bank may be allotted
to Mr, Azmat Tarin on or before Scplember 30, 2010 with the approval and consent ol the
Securities and Tixchange Commission of Pakistan and the State Bank of Pakistan,

The H$tock Exchange in terms of its letter instructed the Dank to submil the following
documents:

(&) approval of the Securities and Exchange Commission of Pakistun and the State Bank
of Pakistan in respect of the allolment of the unsubscribed shares lo Mr, Azmat Tarin;

() auditors certificate along with Form 1l (Return of Allotments) filed with the
Securitics and Tixchange Commission of Pakistan;

(<) auditors cerlificate confirming increase in the paid up capital of the Bank.

The Board of Dircctors of the Bank has now modified the authorization granted 1o Mr. Azmat
Tarin as follows:

(&) the subscription of the Rights Sharcs of the Bank by Mr. Azmatl Tarin shall be
completed on or belore March 31, 2011;

() Mr. Azmat Tarin may allot the Rights Shares to any third party including the Senior
i Management or the Board ol Dircelors of the Bank or any third party investors,
subject to the condition thal Mr. Azmat Tarin will obtain the approval of the Board of
Dircelors in the event such allotment exceeds five percent (5%) of the issued and paid

up share capital ol the Bank.
2
{ "

Silkbank Limited
Gl Qe Karachh,

Sitkbank Building, I. |. Chundrigat Hoad, Karachi - Pakistan
Tal; (021) 111-00-7455, Fax: {021) 32160464
Wabuita: www. silkbahk.com, Kk

Td WH9Z:6@ BTEEZ 425 £@ cHEC9tCE T 26« 0N =HA

235 02 AMBEATTIS -

|0 o



