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Deacember 2, 2009

The General Manager

Karachi Stock Exchange (G) Ltd
Stock Exchange Building

Stock Exchange Road

Karachi

Recapitalization I"lan — Silkbank Limited

Dear Sir,

Following our recapitalization plan 10 raise capital to mect the SBP I‘E(]Llit‘t".“-l't'lf;':l'll;i Ihc: Board ncil
Directors of Silkbank Limited in its meeting held on _Dec:arnber 2, 2009 1:15 aﬂ:yréjow:y
‘ccuance of 2.8 billion rights shares (@ 3.11 l'ights ':‘il'lﬂ.l'EiH l‘gr every one share hffld $3 11, o
rights) under Section 86 of the Companics Ordinance 1984 at H:.H- 2.‘51{}‘..13:.#1‘; Era(_at El
discount of Rs. 7.50 per share) subjecl to the appmval_ of the Sccuritics and Exchange
Commission of Pakistan (“SECP”) and the shargholders of the Bank.

The Bank has already received the approval of the Stale Tank :?J'F Pakistan 1u F;rncﬂm{ ‘«T; 121:11;
. issue of rights shares at Rs, 2.50 per share (ul& 2 dl‘.:'iﬂi]l:ll'll ot_‘l KR 7:5(':} Fe:j 5 ?ﬂ-.f?r):a. T:J ;‘3'4. e
| the compliance by the Company of the provisions u!‘: thfi (_eﬂﬂjtll_'ﬂl.’llﬂb Jrdmance, 1
Banking Companies Ordinance, 1962 and the Accounting Standards.

The Txtraordinary General Meeting ol the Bank will be held on TL_IE:S{lﬂy1 December 29, 2009
"t 1100 am at Beach Luxury Hotel, Karachi to approve the above issuc.

T'he Share transfer Books of the Company for the purpose of the Ext.ra-:.::wclirmry _(.‘131'1;;;:1“&11'
Meeting will remain closed from December 23, 2009 to December 29, 2009 (both days
inclusive).

Yours truly

" " Byed Liaguat Ali
| Company Sccrefary
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