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Date April 30, 2013

Settlement Agreement with Karachi Electric Supply Corporation (KESC)

Dear Sir,

This is to inform you that the Company and KESC has signed a Settlement Agreement yasterday at
1630 hours, April 29", 2013 with respect to settlement of long outstanding dispute arising out of
Operation and Management Contract in 2007 (as more fully explained in note 12.1.1 to the annhual
financial statements for the year ended September 30, 2012). Under the terms of Settlement
Agreement both the parties have agreed to withdraw their respective claims and cases filed against
each other on or before 31* May 2013. |

Yours faithfully,
Slemens (Pakistan) Engineering Co.lid.,

( Muljaza Abbas ) =y

Chief Financial Officer Company Secretary
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