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This is with reference to the news item published in Daily Times dated April 11, 2013 with
respect fo sale of transformers business to Pakistan Electron Limited (PEL).

In this respect the Company would like to clarify that this news item is baseless and without
any facts and the Company hereby states that no such deal or agreement is in discussion.

This confirmation is being provided to comply with the requirements of regulation numiber 146

of the Listing Regulations.

Yours faithfully,
Siemens (Pakistan) Engineering Co.lid.,

( Guenter Iwickl ) M

Chief Executive Officer Company Secire’rqry
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