March 29, 2017

Mr. Muhammad

Deputy General
Pakistan Stock Exchange Limited,

Stock Exchange
Stock Exchange
Karachi.

Dear Sif,

Announcement

first proviso to

In this regard, w

1. A certified

A copy of the

tax chall

(A Sign of Protectln) i

Ghufran
Manager,

Sy

Building,
Road,

‘We wish to inform you that pursuant to the special resolution passed by. the shareholders of
the Company and approval of the Securities and Exchange Commission of Pakistan under

Section 86 of the Companies Ordinance, 1984, the Company has issued
15,000,000 ordinary shares of Rs 10 each to M/s. Shaheen Foundation PAF.

e are pleosed to enclose the following documenTS'

copy of The SpeCIGI resolution adopted by the shareholders in the EOGM.

2. A cheque|of Rs 150,000 on occbunt of oddlhonol listing
share capital. | \
3. A copy of the approval of SECP under Sechon 86 (1) of
1984,
4. Return of Allotment (Lorm 1) dc’red March 22, 2017 filed wi
5. Auditors' certificate| confirming ‘i
along with total pa
shares.
6. A cheque|of 15,000/

submiﬁed ind

Please ocknowl

" In case you need any further information o

—Yeurs Sincerely,

Enclosed. As s}‘qfed above

The paid up shore| copw

isar Ahmed_.l‘\'lmanl
Company Secretary

Je course.| | |

edge rec elp’r dnd enhonce

‘ncreqse in paid up share capital of the Company
d up share coplfol after issuance of shares otherwise than right

- on occoum‘ of supervisory fee of SECP on additional Ilshng fee.

in for‘ fax deduc’red from paymen‘r of additional listing fee

’rol ofter the lssue of shares as men
600,000,000 leldeq into 60, OOG) 00 ordinary shares of Rs 10 each.

the paid up share capital in your record. |

| ; !
“documents, please let us know.

SHAHEEN INSURANCE COMPANY LTD.
A Project of Shaheen Foundation (PAF) i
Head Office:

10th  Floor, Shaheen Complex M.R. Kayani Road,

Karachi - 74200 P.O. Box. 707 UAN : (021) 111-765 111

Tel 1(9221) 32630370-75 (06 Lines)

e 32213950-51 (02 Lines) Fax : (9221) 32626674
mail

- sihifc@cyber.net.pk
Website : www. shaheeninsurance.com

fee for increase in pdld up

the Companies Ordinionce,

h Reglstror of Componies.

will be

loned above is RS

i

1

-
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¢ A HEBEEN INSURANCE COMPANY LTD.
A Pro;ect of Shaheen Foundation (PAF)

Head Office;

10th Floor, Sha}\een Complex MR. Kayani Road,
Karachi - 742001’0 Box. 707,

el : (9221)B2630370-75 (06 Lines) 32213950:51 (02 Lines)
oo (9221)32626674 | UAN : 111765 111

o il sihife@cyber.net.pk, Website : www shaheeninsurance.com

(A slgn orProtection)

A".ORDINARY o

GENERAL MEETING HELD ON FEBRUARY 16 20]7

“Resolved that, subject to compnance w;ih the provisions of all applicable laws
and requisite regulatory approvals, permissions and sanctions, including the
approvals of the Securities and Exchange Commission of Pakistan (the “SECP"
under first proviso fo Section 86 (1) of the Companies Ordinance, 1984
("Ordinance"), approval be and is hereby accorded fo the issuance of
15,000,000 Ordinary Shares of the face value of PKR 10 each of Shaheen
Insurance Company Limited (the "Company") by way of otherwise than righf

PAF against consideration to be received in cash. RIS

Further resolved that the shares when issued shall from the daf a2
allotment, rank pari passu in all respects with the existing fully pales Jgﬁg&? \1
Shares and the recipient of such shares shall enjoy similar rights and ‘ﬂﬂ “i;

in respect of these shares as in respect of previously held shares, fro \‘l“fhei d;e{' /
of allofment, l

Further resolved that the Chlef Execunve Officer and / or Company Secrefary of
the Company, be and are hereby C]UThOHZ( d singly and / or jointly (" Authorized
Persons") to enter info and-.execute such clocuments as may be required in
relation to the further issue of shares otherwise: than right shares.

Further resolved that the Authorized Persons, be and are hereby further
authorized singly and / or jointly, to take all steps. necessary, ancillary and
incidental for the issuance of the shares otherwise than right shares including
but not limited to obtaining all requisite requlatory approvals, preparation and
circulation f the nolice of the General - ling, preparing the resolutions to
be placed belore the weneal Moo engaging legal advisor(s) and
consultants for the purposes of the above, liling of the requisite application(s),
statutory forms and all other documents as may be required to be filed with
SECP and any other authority, submifting all such documenfs as may be
required, eaeculing all such cerlilicales, upplications, nolices, reporls, letters
and any other document or instrument Including any -amendments or
substitutions to any of the foregoing as may be required in respect of the issue




Insua

3 ey g . N
rl'i SHAHECN INSURANCE COMPANY LTD: s
(A sign of Protaction) |

A Project of Shaheen ]’mmdatlon (PAT)
Head Office:

10th Floor, Shaheen Complex, M.R. Kayani Road,
Karachi - 74200 2.0, Box. 707.

Tel  :(9221) 3263037075 (06 Lines) 3221395051 (02 Lines)
Fax 1 (9221) 32626674 | UAN . 111 765 111
E-mail : sihifeficyber net.pk, Website : www.shiaheeninsurance.com

of further shores wrthouf nght shrnm ond all other moﬁers incidental or cmcmory
“thereto" L — . T B

A

Further resolved that the Company he and is hereby authorized to take all such
actions including but not limited {. e filing the requisite applications (through
the Authorized Persons or their «ij:i:oinfed consullants) for seeking permission
from the Securities and Excharnci Commission of Pakistan and such other

regulatory authorifies as rmay be required for issuance of further capital without
right offering and all matters relating thereto.

Resolved further that all acts clo I i
Fersons pursuant to the abo e " il s e the name

of the Company shall be b acts, deeds and things done by the
Company.

and actions taken by the sAuthorized

'

Further resolved thaf the aforesaid special resolution(s) shall be subject to any
amendment, modification, addilion or deletion as may be suggested, directed
and advised py the shareholders, SECP and / or any other regulatory body
which suggestion, directiorni‘and atlvice shall be deemed to be part of these

Special resolution(s) without the necdcd of the shareholders to pass fresh Special
Resolution(s)."

,
7

Q‘ \\‘m_‘/{i% Q. (// i

isar Ahmed Almanl -
ompany Secretary

Dated: 16 February 2017

PRSP AT IE b



SECP‘

INSURANLCE DIVISION
Islamuabad ;

No. ID/OSM/Shaheen/2017 ; ."1 March 2, 2017

Through courier

e

The Company Sceretary , ;
Shaheen fosurance Company Limited,
10 Floor, Shaheen Complex,

M. R. Kayani Road,

Karachd,

Subject:  Applieation for sppraval wnder (ivst-proviso to Seetion 86{1) of the Companies Ordinance,

1984,

i Desr $ir,

Please refer 1o your applicatlon dated Fubruary 16, 2017 on the subject noted above,
2. In this connection, T am directed to inform you that on the basis of special resolution passed by the
sharcholders of Shabieen Insurance Company Limited (“the Company™y, information provided to the
! Cammission and clroumstances of the ease, the Commlaalon has allowed the Company ‘nnder first proviso of
Sub-section (1) of Seation 86 of the Comprenies Ordinance; 1984 10 issue 15,000,000 shares of Rs.10 asch @

Rs, 1U per share by way of otherwise than right to M. Shaheen Poundation PAF,

3. The afore-said.approval is howevet, subject tihe foflowing conditions:
a) The Compuoy shall intorm the Commission withln 07 days oftheissuance of shares;
b) The aforesald approval for issuance o shares is being. given based on the documents/ information
provided, relevant laws and reguldtions and hence the Commiission bears no responsibility whatsoever
for the (express or implied) agreenients between the Shaheen Foundation PAT and the Company,

4. 1t may be noted that the aforesaid approval is granted without prejudice w (he compliance with relevant
requirements of the Securities Act, 20185, i applicable.

5

9. Please acknowledge receipt,

73 mmw
Tariq m‘\lchtnwnr ;’rg

Director (Insurance Divizion)

Copy @

Mr. Rushid Sadiq, CEO,

RS Carporate Advisory (Pvty Limited,

First Floor, Plot No, £2, Central Commercial Area (CCAY, Block-T, Phasa-2,
Delence Housing Authority, Lahore Cantt,

SECURITIES. AND EXCHANGE
COMMISSION OF PARISTAN

lnsuronca Divigian, NIC Building,
43 finmnolh Avanue, lemabad, Pakistan

. : L R
| PAKK: +92-5T-9207091-4, Fox: +92-51-9100496, Welb: vewveseep.gov.pk

she TR




Riaz Ahmad &

Chartered A ccountants

Company

Company Secretary

shaheen Insyrance Company Limited
O™ Floor, Shaheen Complex

MR Kayani Road

KARACH]

AUDITORS’ CERTY FIC

ATE ON RECEIPT OF SUR:
OF ORDINA RY

SHARES BY WAY OF OTHERWIST
A5 requested,
Lompany |

Shaheen

we have- examined the
Imited (“the Company”)
oundation PAF ag
way ol otherwise than right.
150,000,000 from M /S
March 2017 draw
Account
Account HO!
2017,

‘elevant rece
with respect to

We certify that the Con:
Shaheen Foundation PAF vich
non Habib Bank Limited which
Number 0000159643 titled ‘Shaheen
maintained with JS Bank Limited, Shahec

Dank

Ihe revised paid up capital of the
than right will be as follows:

Number of
Ordinary Sha res
45,000,000
15,000,000
60,000,000

~ Descriptic

Issue of shares otherwis

This cortificate s being issued by us being the statyi.

sieCHic

request for onward  submis

Deposiion

sion to Pakistan
y Company of Pakistan Limited.

Very truly yours'
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) Nexig

b rm sk o im

“weelpt of subscription mone
ainst issue of 15,000,001

Torss

Company after issue

Existing paid up share cs;,

Revised paid up share ca

108109, 1 Floor p
Block-6, B, .5,
Rarachi 75400, 1

Ak Ave i

Shahrah- e Faiga
akistan
T +92(21) 3431 08 267
Freg2 (21 3423 39 91

WWwWiistoplcom

22 March 2017
Our reference- SI-01-267

CRIPTION MONEY AG
THAN RIGHT

AINST ISSUE

s maintained by Shaheen [nsurance
y from M/s
ordinary. shares of Rupees 10 each by
2any has received an amount of Rupecs
their cheque No. 77080707 d
veen duly credited to the Ce :
msurance Company Limite Collection
Complex Branch, Karachi on 17 March

ated 14

of ordinary shares by way of otherwise

3y

Rkupees

o

450,000,000
150,000,000
600,000,000

it

than right
tal

v auditors of the Comy

Dany on your
“tock Exchange Limited
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