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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 25™Annual General Meeting (AGM) of Shaheen
Insurance Company Limited (SICL) will be held on Thursday, June 11, 2020 at
10:30 a.m at the head office of Shaheen Airport Services (SAPS) situated at
SAPS Complex, Malir Avenue, Jinnah International Airport, Karachi,to transact
the following business;

Ordinary Business

1. To receive, consider and adopt the Annual Audited Financial Statements
of the Company for the year ended December 31, 2019 together with
the Directors’ and Auditor’s Reports thereon.

2. To appoint Auditors of the Company for the year ending December 31,
2020 and fix their remuneration. The present auditors Ms. Deloitte
YousufAdil, Chartered Accountants, being eligible, have offered
themselves for reappointment.

3. To elect seven directors of the Company as fixed by the Board in
accordance with the provision of section 159 of the Companies Act, 2017
for a period of three years commencing June 11, 2020. Name of the
retiring directors are;

Air Marshal Muhammad Arif Pervaiz (Retd.)

Air Vice Marshal Salman Ahsan Bokhari (Retd.)
Air Commodore Jamshed Igbal (Retd.)

Air Commodore Ahsan Muhammad Khan (Retd.)
Air Commodore HumayunVigar Zephyr (Retd.)
Group Captain Javed Akhtar Khan (Retd.)
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Karachi: May 20, 2020 By Order of the Board

3 C{/Z A A

isar Ahmed Almani
Company Secretary
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Notes:

L.

In view of the threat posed by the Corona Virus situation, Securities and
Exchange Commission of Pakistan (SECP), via Circular no.5 of 2020 issued
on 17 March 2020, had advised the companies to modify their usual

planning for annual general meetings in order to protect the well-being of
shareholders.

Accordingly, shareholders are requested to consolidate their attendance
and voting at AGM into as few people as possible through proxies.
Further, the shareholders can 'login through video link, i.e.,
https:/zoom.us/download to participate in the AGM proceedings. To avail
this facility,shareholders are requested to register their following
particulars with the Company at cfo@shaheeninsurance.com before close
of business hours on May 31, 2020.

Name CNIC # Folio / CDS # Cell # Email address

The shareholders can also provide their comments/suggestions for the
proposed agenda items of the AGM on email cfo@shaheeninsurance.com

In accordance with the provisions of section 242 of the Companies Act,
2017, it is mandatory for a listed company to pay cash dividend to the
shareholders only through electronic mode i.e. directly into the bank
account designated by the entitled shareholders. Please note that if Bank
account details (IBAN) as per prescribed format have not been provided
by the shareholders to the Share Registrar, their Broker (participant) or
CDC, the company would be constrained to act in accordance with the
provisions of the law and withhold the cash dividend.

The Share transfer books of the Company shall remain closed from June 5,
2020 to June 11, 2020 (both days inclusive). Transfers received at
M/s.Corplink (Pvt.) Ltd., Wings Arcade, 1-K, Commercial Model Town,
Lahore, the Registrar and Share Registrar Office of the Company, by the
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close of business on June 4, 2020 will be considered in time for the
purpose of AGM.

The Proxy Form duly completed and signed along with attested copies of
CNIC/Passport of the member, Proxy holder and the witnesses must be
deposited at the Registered Office of the Company or emailed at
cfo@shaheeninsurance.com not later than 48 hours before the time of
holding of the meeting. Original CNIC/Passport will be produced by the
proxy holder at the time of the meeting.

In line with the SECP Circular No.10 of 2020 dated April 01,2020 and due
to evolving threat posed by CoVID-19 (Corona Virus) pandemic, Financial
Statements of the Company are not being disseminated through CD,
instead, the AGM Notice and audited Financial Statement for FY 2019 may
be accessed at;

PSX Financials Link: https://financials.psx.com.pk/
SICL website Financial
Link:https://www.shaheeninsurance.com/new/ﬁnanciaI—reports/

For any assistance in the matter and requirement of softcopy of Annual
Report 2019, members may feel free to contact Rizwan Idrees or Nasir
Jamal at:

1. Rizwan Email: riwan.idrees@shaheeninsurance.com
SMS: 0301-2782700
Whatsapp: 0301-2782700

2. Nasir Jamal Email: nasir@shaheeninsurance.com
SMS: 0321-2685861
Whatsapp: 0321-2685861
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10.

No persons shall be appointed as a Proxy unless he/she is a member of
the company.

In case of corporate entity, the Board of Directors Resolution/Power of
Attorney with specimen signature of the representative shall be
submitted along with Proxy Form to the Company.

CDC account holders and their proxies must attach attested photocopy of
their CNIC/Passport with the Proxy Form.

Members may exercise their right to vote by means of postal ballot i.e. by
post or through electronic mode subject to the requirements of section
143-145 of the Companies Act 2017 and applicable clauses of Companies
(Postal Ballot) Regulations 2018.

Circulation of Annual Audited Financial Statements and Notice of AGM
to the Members through email:

Pursuant to section 223 of the Companies Act, 2017 together with the
SECP’s SRO. 787(1)/2014, dated September 08, 2014 members desirous of
having company’s financial statements / Notice of Meeting through email
are requested to provide their written consent and e-mail addresses to
the Share Registrar at the below mentioned address.

Ms. Corplink (Pvt.) Ltd. Wings Arcade, 1-K, Commercial Model Town,
LahorePhone No. 042-35916714 — 042-35916719 Fax No. 042-35869037
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Notice is hereby given that the 25th Annual General Meeting (AGM) of Shaheen Insurance Company Limited (SICL) will be held on Thursday, June
11, 2020 at 10:30 a.m at the head office of Shaheen Airport Services (SAPS) situated at SAPS Complex, Malir Avenue, Jinnah Intemnational Airport,
Karachi, to transact the following business;

Ordinary Business :

1. To receive, consider and adopt the Annual Audited Financial Statements of the Company for the year ending December 31, 2019 together with the
Directors’ and Auditors Reports thereon.

2. To appoint Auditors of the Company for the year ending December 31, 2020 and fix their remunerations. The present auditors Ms. Deloitte Yousuf
Adil, Chartered Accountants, being eligible, have offered themselves for reappointment.

3. To elect seven directors of the Company as fixed by the Board in accordance with the provision of section 159 of the Companies Act, 2017 for a
period of three years commencing June 11, 2020. Name of the retiring directors are:

1. Air Marshal Muhammad Avrif Pervaiz (Retd.) 2. Air Vice Marshal Salman Ahsan Bokhari (Retd.)
3. Air Commodore Jamshed Igbal (Retd.) 4. Air Commodore Ahsan Muhammad Khan (Retd.)
5. Air Commodore Humayun Vigar Zephyr (Retd.) 6. Group Captain Javed Akhtar Khan (Retd.)
By Order of the Board
Karachi: May 20, 2020 Nisar Ahmed Almani

m Company Secretary

1. In view of the threat, posed by the Corona Virus situation, Securities and Exchange Commission of Pakistan (SECP), via Circular No.5 of 2020 issued on 17
March 2020, had advised the companies to modify their usual planning for Annual General Meetings, in order to protect the well-being of shareholders.
Accordingly, shareholders are requested to consolidate their attendance and voting at AGM into, as few people, as possible, through proxies. Further, the
shareholders can login through video link, i.e., https:/zoom.us/download to paricipate in the AGM proceedings. To avail this facility, shareholders are requested to
register their following particulars with the Company at cfo@shaheeninsurance.com, before close of business hours on May 31, 2020.

Name CNIC# Folio / COS # Cell # Email address

The shareholders can also provide their comments/suggestions for the proposed agenda items of the AGM on email: cfo@shaheeninsurance.com

2. In accordance with the provisions of section 242 of the Companies Act, 2017, it is mandatory for a listed company to pay cash dividend to the shareholders,
only through electronic mode i.e. directly into the bank account designated by the entitled shareholders. Please note that if Bank account details (IBAN) as
per prescribed format have not been provided by the shareholders to the Share Registrar, their Broker (participant) or CDC, the company would be
constrained to act in accordance with the provisions of the law and withhold the cash dividend.

3. The Share transfer books of the Company shall remain closed from June 5, 2020 to June 11, 2020 (both days inclusive). Transfers received at M/s. Corplink
(Pvt) Ltd., Wings Arcade, 1-K, Commercial Model Town, Lahore, the Registrar and Share Registrar Office of the Company, by the close of business on June
4, 2020 will be considered in-time, for the purpose of AGM.

4. The Proxy Form duly completed and signed along with attested copies of CNIC/Passport of the member, proxy holder and the witnesses must be deposited
at the Registered Office of the Company or emailed at cfo@shaheeninsurance.com, not later than 48 hours before the lime of holding of the meeting.
Original CNIC/Passport will be produced by the proxy holder, at the time of the meefing.

9. Inline with the SECP Circular No.10 of 2020 dated April 01, 2020 and due to evolving threat posed by COVID-19 (Coronavirus) pandemic, Financial Statements
of the Company are not being disseminated through CD. Instead, the AGM Notice and Audited Financial Statement for FY 2019 may be accessed af;

PSX Financials Link:  https:/ffinancials psx.com.pk/

SICL website Financial Link: shaheeninsurance.com/new/financial-reports/

For any assistance in the matter and requirement of soft copy of Annual Report-2019, members may feel free to contact Rizwan Idrees or Nasir Jamal at:
1. Rizwan Email: riwan.idrees@shaheeninsurance.com, SMS: 0301-2782700, WhatsApp: 0301-2782700

2. Nasir Jamal Email: nasir@shaheeninsurance.com, SMS: 0321-2685861, WhatsApp:  0321-2685861

6. No persons shall be appointed as a Proxy, unless he/she is a member of the company.

7. In case of corporate entity, the Board of Directors Resolution/Power of Altorney with specimen signature of the representative shall be submitted, along with
Proxy Form to the Company.

8. CDC account holders and their proxies must attach attested photocopy of their CNIC/Passport with the Proxy Form.

9. Members may exercise their right to vote by means of postal ballot i.e. by post or through electronic mode, subject to the requirements of section 143-145 of
the Companies Act 2017 and applicable clauses of Companies (Postal Ballot) Regulations-2018.

Circulation of Annual Audited Financial Statements and Notice of AGM to the Members, through email:

10. Pursuant to section 223 of the Companies Act, 2017 together with the SECP’s SRO. 787(1)/2014, dated September 08, 2014. Members desirous of having
company’s financial statements / Notice of Meeting through email are requested to provide their written consent and e-mail addresses to the Share Registrar
at the below-mentioned address:
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