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October 27, 2017

The General Manager,

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi

Subject:-THIRD QUARTERLY ACCOUNTS OF SHAHEEN INSURANCE COMPANY LIMITED FOR THE
PERIOD ENDED SEPTEMBER 30, 2017

Dear Sir,

Today Board of Directors approved the Third Quarterly Accounts of Shaheen Insurance

Company Limited for the Period ended September 30, 2017. Enclosing the profit and loss

results of Shaheen Insurance Company Limited

Board recommended the following:-

1. CASH DIVIDEND NIL
2. BONUS SHARES MIL
3. RIGHT SHARES MNIL
4. ANY OTHER ENTITLEMENT/ CORPORATE ACTION MNIL
5. ANY OTHER PRICE SENSITIVE INFORMATION NIL

The financial results of the Company are given on next page.
Thanking you,

~ Yowrs Truly,

(=1 d_,./é't—-t_a._ﬂ- —

isar Ahmed Almani
ompany Secretary
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SHAHEEN INSURANCE COMPANY LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE KINE MONTHS PERIOD ENDED 30 SEPTEMBER 2017

Fire and Marine, Maotor Accident Miscellancous m7 ANE
proparty aviation and health Aggregate Agaregate
Hote  yamage and
transpori
Rupaas
Revenue Account
Met sremium revenue 5192966 2,059,261 45435807 74,284 12437117 72499235 66,570,074
Met claims {2,128,026)  (481,991) (19,203 081)  [o64,088) TOGETY  {22.160,214) (22019313
Management expenses {2 B61,081)  (620,916) (9.BD6,612) (14,344} (3000 488) (161934400 (11,738 502
Met commission (33024310 (B11,170)  [5.749,535) (28,582 (2482812) {(123844T1) (12363 510]
Underwriting results 1,101 428 146,245 15586378 172117 7560789 21,451,110 19,545,649
Investrmant Moo 6,710,044 4,560,840
Rantal income 672,804 476,540
Oithar incarme 1,007,804 11,283
Gengral and adminstalion expenses {16,810,687) (17450597
Prowizion for Workers' Welfare Fund {730,810 12012)
Prafit for the period hefore taxation 12,310,265 6,545,703
Provigion for taxation
Current (245,895) (5485, 701)
Prodil after tax 12,064,370 5,880,002
Earnings per share-basic and diluted 17 0.20 013
Hine months period ended 30 Sep
Fire and Marina, Matar Accidant Miscellaneous 2017 2016
Nots praperty aviation and health Aggregate Aggregats
damage and
transport
Rupess

Revenue Account
Met premium revenue 27194001 7342005 191004882 5745242 23280311 M4AETHEA4 197541494
Med claims (9.954.842) (1520331) ([55,925,208) (3,320,308)  (1.973361) (T2,605048) (72,217353)
Management expenses (8.278,512) (2197836) (31,962,588) (11577080  (7.008.508) (50,625.043) (35855.434)
Met commizsion (10.456,143) (2538 045) [(19.073071) 104057 18,105, 206)  (40,065,310) (35845 540)
Undarwriting results (1494506) 1,066,002 44,333,026 1,376,233 6,193,744 51,493.040 53522087
Investment income 21,415,005 12,685,661
Rental income 2,215,893 2,501,695
Oiher incorme 6,806,589 9,901,504
Gengral and agministralion expenses (44,460, 296)  [57,284.019)
Provigion for Workers' Welfare Fund (730,810} (305.000)
Profit for the period before taxation 36,790,611 21,002,128
Provigion for taxation
“Surrent (2,148,784)  (1.875,414)
Prodit afer tax 641,827 19026714
Accumulated loss account
Halance of eccumulzted loss at commencement ef the pariad {6:3,596,058) (103,731,811}
Profit for the six monihs pedod 34,641,827 19,026,714
Balance of accumulzted loss at end of the period {28,954,231) 134,705,157}
Earnings per share-basic and dilutad 17 .64 042

T

Three months period ended 30 Sep

Thejannexed roles from 1 to 18 farm an integral part of this condenged interim linancial ifarmation,

. Q/{"‘C—{-‘H—FJ- —

isar Ahmad Almani

/ Company Secretary




