FROM SIL HO FARx MO, EE9Z2 BZ213Z262667 2d Mow. 2811 3:31FM  Fl

SHAHEEN INSURANGE COMPANY LTD.

I 1, A Jaint venture of Shahesn Fnundatinrll {PAT") Ilollard Ineurance & FCEC
. Insurance] o
(A‘ElgnufPrntuctmn} 10th Floor Shahean Complax, M_R. Kayani Road,

Karachi-74200, RO. Box. 707 UAN : (021) 1141 ?‘35 111
Tel 1 {9221) 32630370-75 (6Lines)

' 32213850-51 (2 Lines) Fax : (9221) 326266?4
E-mail :sihifc@cyber.net.pk
Website ; www.shaheeninsurance.com

24 November, 2011

The General Manager

Karachi Stock Exchange (Guarantee) Limited
5tock Exchange Building

Stock Exchange Road

Karachi

Subject: Announcement of Issue of 20% Right Shares
Dear 5ir,

Further to our earlier letter dated 24 November 2011 for the announcement of 20% right issue of
shares i.e. 1 ordinary right share for every 5 ordinary shares at par value of Rs, 10 per share in order
to comply with the minimum paid up capital requirement of Securities and Exchange Cnmmlssmn of
Pakistan {("SECP”) vide circular 3 of 2007.

However, we would like to clarify that the Company is approaching SECP for the waiver of rule (5) (i)
of the Companies {lssue of Capital} Rules, 1996 to make a right issue within one year of further issue
of capital through right issue. Therefore date of book closure has been withdrawn and would be |
announced after approval of Board of Directors, subject to aforesaid waiver is granted by SECP.
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