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Shaheen

January 03, 2011

The General Manager

Karachi Stock Exchange {Guarantee)} Limited
Karachi 5tock Exchange Building

Karachi Stock Exchange Road

Karachi

- Subject: Decision of Board Meeting

Jan. B3 26011 B9:26AM Pl

INSURANCE COMPANY LTD.
10th Floor Shahaeen Complex, M.R. Kayani Raad,
Karachi-74200, P.O. Box # 707
Tel # (9221} 32630370-75-(6Lines)

322139560-51 {2 Linas) Fax # (2221) 32626674
F-rmail # sihifc@@oybear.net.pk
Website: www.shaheeninsurance.com

Directors in their meeting held on 31 December 2010 has decided to apply to Securities and Exchange
Commission of Pakistan (“SECP”) for the extension of 6 months to meat the minimum paid up capital
requirement as per circular 3 of 2007 of SECP_ If extension for six months to comply with the
requirement of aforementionead circular. is not granted by SECP then pursuant to the Section 86 of the
Companies Ordinance, 1984, Company will issue Five Million (5 million) ordinary shares at par value of
Rs. 10 each by way of right issue to the existing shareholders in proportion to the existing shares held by

each shareholder.

Thanking you,
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