
19, DOCXYARO ROAD, WESTWHARF, P.O, BOX NO 4766 KARACHI.T4OOO (PAKISTAN)

Phon.s 32313934-38, 3231283/,, 3231o913 Fa\ : \92'211 32310623. 32245723
F-mail Fmrbun@shahlar @m

NO. SSt\'I-12l2016

Thc General Manager,
Karachi Stock Exchange Limited.
Stock Exchange Building,
Stock Exchange Road,
Karachi

Dccember 26, 2016

Fax # 32,120825
I I t-573-329

Subjcct: N O T I C E

Dear Sir,

5l'h Annual General Mceting ofthe Company is scheduled to be hcld on 27" January.20l7.'l-he
share transfer books ofthe Company will remain closed from 20th January,20l7 to 2E'r'January,
2017 (both days inclusive).

we enclose hcrewith for your rccord and reference a Draft Notice ofthis Annual General Meeting.
This Notice witl be pLrblished in newspapcrs on 6'h January, 2017

Thanking you,

Yours Iaithfully,
FoT SHAHTAJ SUCAR MILLS LIMITED

rlfut^^",
( lamil Ahmod Butt )
Company Sccretary

Encl. As abovc
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SHAHTAJ SUGAR MILLS LIMITED

NOTICE OF ANNUAL GENF]RAL MEETING

To,

All the Shareholders,

Notice is hereby givcn to all the shareholders of SHAH IAJ SUGAR MII-Ls LIMI'rliD thal

the 5lst Annuai Gencral Mceting of the company rvill be held on Frrday' the

27h lanrary, 2O1 7, at I l :00 A.M at Beach Luxury Hotel. M.T Khan Road Karachi

Ordinarv Business

l. To confirm the minutes ofAnnual General Meeting hcld on 28'h January, 2016'

2. To considcr and adopt audited Financial Statements of the Company for the year

ended 3oth Scptember, 2016 togelher with Audilors and Drrectors Rcpons thercon'

3. To approve a cash Dividend @ 5Oo/" ie. Rs.5 00 pcr share lor th€ year cndcd

September 30, 20 l6 as recommended by the Directors'

4. To appoint Auditors of the ComPany for thc ycar 2016-2017 and ro lir thcir

remu;eration. The present Auditors M/s EY Ford Rhodes' Chanered Accountants'

being eligible, have offcred themselves for reappointment'

Spccial Business

5. To authorize thc Company, subject to the aPproval ofthe Securities and Exchange

Commission ofPakistan, to transmit ils quarterly accounts by placing thc same on lhc

Company's website inslead of circulating by post to the Shareholders through the

follorving ordrnary rcsolutions:

RESOLVED T}IAT subject to atl prior necessary approvals as stipulated by the

ielulatory autloritics, rhe Company be and is hereby authorizcd to transn)it ils

qu'urt..ly a.cornt. by placing ih" ,urn" olt the Compan)'s Nebsilc inslcad oI

circulating by Post to the Shareholders'

FURTIIER RESOLVED that the Company Secretary be and is hereby aurhorised to

do ull ne."rsury rcts, aeeds and things in connection there$i(h and allcillar) therelo as

.uJ be ,"qui,"a or expedient to g-ive effecl to the spiril and intent of the above

resolulion.

6. To incorporate mandatory E-voting provisrons in lhe Articles of Associatron of the

Company through fbllowing rcsolutions as Special Resolutions

'RESOLVED that lhe A icles ofAssociation ofthe Company be amended by

insening h\'o ncw Articles No' 60A and 60ll aficr Article No 60'

60,4. ln case of E-voting both melnbers and non-mrmhcrs r'rn be lppoinlcd

as proxy through ;n instrumcnl uf Pro\) as prc-scribcd In o-ption No'2

or schiaule Il of SRo 43 (1.)/2016 dcted 22"u January 20l6 being

SECPNotification of Companies (E-voting) Rcgulations' 2016'



608 All olher provisions and rcquircmcnrs lbr E-voting as prescribcd b)
SRO 43 (l)/20t6 dated 22nd Janrjary,2016 being SE( P Notification to
Companies (E-voting) Regulations. 2016 and any subsequent
amendmcnts thcreto shall bc decmed to be incorpo.ated in rhcse

Articlcs of Associations irrespective of the other provisions ol these

Articlc and not\\ithstanding anything contrar) therein

7. To transact any other ordinary busincss r\ilh thc permrssion ollhc Charr-

B) Ordcr ol lhc Board

il'r./",
(JAMIL AHMAD B(J]'T)

Company Secrctar)Karachi: Dccembcrr 26. 2016

Notes:

L The share transfer books
28ll/2017 2017, (both days

of the Cornpany will remain closed from 20l1l20ll Lo

inclusive).

2. Mcmbcrs holding shares ph)sically and Iloldcrs of Accounls and sub-rccounts lor
Company s sharcs in C€ntral Deposilor) Compan] ol'Pakistan l-imilcd. who \!ish kl
attend this Annual Ccneral l\4ecting may do so b! idcnlil)ing thcrDschcs through
thci. original CNIC/Passpon and prov,ding a cop) thereof.

l. A membcr entitlcd lo attend and vote at this meeting may appornl another mcmber
as hiyher proxy lo atlend and vote. Proxics in order to be effectivc tnust be received

at the Company's Registered Omce not lcss than 48 hours bclore lhc lnecting and

must be duly slanrpcd, si8ncd and rvitnessed.

4. Submission ofCoDics ofCNIC

Thc Securitas and Exchange Commission of Pakistan (SECI') vide ils SRo 779

(l)/2011 dated AuSust 18, 2011. SRO E3l (ly20l2 dated July 5. 2{)12 lnd SIto l9
(l)/2014 dated January I0,201.1 has made il nandator) thal lhc dividend \\arrants

should bear thc Computerised National Idenlil) Card Nurrber (CNIC) ol thc

rcgistered mcmbcr or authorised pcrson, cxccpt ln the casc of mlnor(s) and corporaLc

nlembers.'fherefore indivrduat members or their authoriscd representatrvcs r'ho hare

nol yet provided a copy of lhcir vatid CNI(ls to thc Compan)/Shltres l{cgislrar aIe

requesled to provide thc same at thetr earlicst to avoid any inconvenicnce. ln case o[
non-receipls ofcop) ofvatid CNIC (unless il has been provided earlier) the Compan)

will be conslrained to wilhhold dispatch oI dividend warrant to such Shareholder as

per SECP dircclives.

5. Dcduction oflncomc Tax

As per the provisions of Section 150 of the Incomc lar Ordinancc. 2001

("Ordinance") differenl rates ere prcscribed fo. deduction of$ithholding ta\ on thc

amounl ofdividcnd paid by the companies. l'hc Current withholding tax ralcs arc as

undcrl



(a) For Filers ol lncome lax Return: )2.5OVo
(b) For Non-Filcrs oflncome Tax Rerurn: 20.009,/0

AII thc sharcholders rvhosc names are not entcred inlo the Aclivc lax_paycrs lisL
(ATL) provided on the wcbsile ofrhe Federal Board ofRcvcnuc (,,FBR,.), dc;pitc rhe
fhct that they are Filers, arc advised to make sure that lheir names are'cnrcrcd inro
ATL before the date oi issuance of Dividend Warrants. otheruise ta)( on thctr
Dividend rvill be deducted @ 2oyo instcad ot @ t2.51yo.

Thc Corporalc Shareholders having CDC account arc requircd to havc lhcir Nalional
Tax Numbcr (N'fN) updalcd \rith thcir respcclive parlicipants, \\hcrcas corporalc
physical sharcholders should send a copy ofrheir NTN certificatcs ro the CoDlpan) or
Company's Sharc I{egistrar and Share Transler Agcnl . M/s. Jwaffs Rcgistrar S-crvlces
(P!,1) Limircd

The shareholdcrs rvhile sending NTN or NTN cerlificatcs, as case ntr! hc. musl quolc
Company name and thei. respcctive Folio Numbers.

As per FBR's clarilication. the valid Exemption Ccnificate under Secrion 159 oflhc
Ordinance is mandatory ro clairn exernption of $ilhholding tax undcr ('lausc .l7B ol.
PaTFIV of Second Schedulc to rhe Ordinancc. Those who fall in rhe carcBo.)
menlioncd in above Clause must providc valid Tax Exemption Cenificate to our
Shares Registrar; otherwisc tax will be deductcd on dividend amounl as pcr rates
prescribed in Section 150 ofrhe Ordinancc

For shareholders holding their shares joinrly, as per the clariflcation issucd br rhc
FBR. rvilhholding tax rvill be determined scparircl\ on .Irlcr ,N,,n-t rlcr. ,r.rrirs ot
Principal shareholdcr as tYell as Joint-holdcr(s) based on thcir sharcholding
proponions. All shareholders rvho hold sharos jointl) are lherelbrc rcquesLcd k)
providc shareholding proponions of Principal Shareholder and .toinr-holdc.(s) rn
respccl of sharcs held by them lo the Registrar and Shares Transttr Agent in rvnong
as Follows:

Statcmcnt of matcrial facts undcr Scction 160 (l) (b) of thc
Companics Ordinancc, 1984:

Aeenda Itcm No. 5

The Securities and Exchange Comnrission ofl)akislan (SECI,) vide circular No. l9 ol-
2004 has allorved listed companies to placc their quarterly accounls to rhcir Wcbsrlc
instead ofsending rhc santc by post. Dirccrors ofthe Corhpany havc considercd it and
rccommcndcd rhe shareholders to give thcir conscnt to adopt this change lL lvill
faciliratc prompl disclosurc of the informalion to the sharehoiders as rvcll as savints
some costs, associared with printing and dispalch oflhe accounts b\ post

Folio /
CDC

No.

Name and
CNIC No.

Prin lShar€holder
Shareholdrng

Proportion
. ofSha



The Company howevcr will supply printed copies olaccounts to lhc shareholdcrs on
demand at their registered address free ofcost.

Aecndfl Itcm No. 6

The Securilics and Dxchange Commission of llakistan (SECp) has issued Contpanrcs
(D-Votifl8) Regu lations, 20 t 6 which are eft-eclivc wilh immcdiare eflccr.

To givc elfect to these retulations Colnpan), has lo amehd its Articlcs oI Associalion
by wa) of insening 2 nen clauses as mcntioncd in Agenda Itcnt No. 6. These
amendments will.pave way lbr movjng ahead to [ul11 irrplcmcnr these regularion!.
ultimatcly extending E-voting rjght to mcmbcrs.
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