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The General Manager,

The Karachi Stock Exchange (Guarantee) Limited, Management House

Karachi Stock Exchange Building, Toba Tek Singh Road Jhang, Pakistan

Stock Exchange Road Tel  :047 785 2801-5

Offr LI, Chundrigar Road, - Fax :047 765 2611

Karach! E-mall : infog@shakarganj.com.pk
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Lear Blrg,

SUBJEET: SHAKARGANJ MILLS LIMITED - FINANCIAL RESULTS FOR THE YEAR
ENDED SEPTEMBER 30, 2010

We ara pleagad to inform you that the Board of Directors of Shakarganj Mills Limited in their
meeting held on January 6, 2011 at Faisalabad have considered and approved the financial
results of Shakargan] Mills Limited for the year ended September 30, 2010 and the Board of
Directors recommencded the following:

(V)  ANY OTHER ENTITLEMENT/CORPORATE ACTION
Nil

(v)  ANY QTHER PRICE-SENSITIVE INFORMATION
NI

The financial results of the Company are attached herewith,

With%ut qualifying their epinien, the auditors have given the following note in their report to the
mempers:

-‘;ﬁw;thmut qualifying aur epinien, we draw attention te note 1.2 to the financial statements which
Indicates the company could not meet its obligations in respect of principal and markup
repayments on borrowings from financial institutions. The company has incurred net loss of Rs.
879.727 million during the year, its current liabilities have exceeded its current assets by Rs.
3,246 million and the equity has been fuily eroded. -

These condltions along with other matters as set forth In nete 1.2 Indicate the axistence of
material uncertainty which may cast doubt about the company’s ability to continue as a going
concern. .

Thaese financial statements do not include any adjustments relating te the reallsation of the
company's assets and liquidation of any liabilities that may be necessary should the company be
unable to continue as a going concern.,”
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