SERVICE INDUSTRIES TEXTILES LTD.

FORM-7

February 27, 2018

The General Manager,

Pakistan Stock Exchange Limited.

Stock Exchange Building, Stock Exchange Road,
Karachi

Subject: FINANCIAL RESULTS FOR THE 2ND QUARTER/HALF YEARLY
ACCOUNTS FOR THE PERIOD ENDED 31.12.2017

Diear Sir,

We have to inform you that the Board of Directors of our Company in their meeting held on
27.02.2018 at 10 a.m at Registered Office 38-Empress Road, Lahore, recommended the following:

(1) CASH DIVIDEND

An Interim Cash Dividend for the 2nd Quarter/Half Yearly Accounts ended 31.12.2017 at Rs.NIL
per share i.e NIL %. This is in addition to Interim Dividend(s) already paid at Rs.NIL per share i.e
NIL %,

AND / OR
(ii) BONUS SHARES

It has been recommended by the Board of Directors to issue interim Bonus shares in proportion of
NIL share(s) for every NIL share(s) held i.e NIL %. This is in addition to the Interim Bonus Shares
already 1ssued @ NIL %.

AND/ OR
(1) RIGHT SHARES

The Board has recommended to issue NIL % Right Shares at par/at a discount/premium of Rs. NIL
per share in proportion of WIL share(s) for every Nil share(s). The entitlement of right shares being
declared simultaneously will be/will not be applicable on Bonus Shares as declared above,

AND / OR
(iv) ANY OTHER ENTITLEMENT/CORPORATE ACTION

N.A
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(v)

AND /OR

The financial results of the Company as follows

ANY OTHER PRICE-SENSITIVE INFORMATION

PARTICULARS

H al.’F Y ear Ended

- Qu arter Ended

— 31-12-2017 | 31-12-2016 | 31-12-2017 [ 31-12-2016
Rs."000° Rs.’000 Rs.’000 Rs." 000"
Sales — Net 427436 406,377 223446 | 222023
Manufacturing Expenses (393,151) (393.360) (203.070) (224.718)
Gross Profit / (Loss) 34,285 13.017 20,376 ( 2,653)
Operating Expenses ( 13.494) ( 17,076) { 7.458) (. 11375)
| Operating Profit / Loss 20,791 (4059) | 12918 (_14.068)
Finance Cost & Other Operating Charges { 3,894) { 5,314) (2.244) { 2.468)
Other Operating Income 33 1,591 A3 1.591
Profit / (Loss) Before Taxation 16,930 { 7,782) 10,707 ( 14.945)
Taxation { 4,063) 335 ( 2.933) 993
Net Profit / (Loss for the Period 12,867 ( 7.447) 7,774 ( 13,952)
Accumulated Loss Brought Forward (202,427) (254.406) (195,582) (245.956)
Transfer from surplus on revaluation of fixed
assets - incremental depreciation charged in 3,503 3,892 1,751 1.947
current period - net of deferred tax
| Accumulated Loss Carried Forward (186,057} (257.,961) {156,057) (257.961)
Eamings per Share — Basic 2.89 (1.68) 175 (3.14)

The Share Transfer Books of the Company will be closed from 20.02.2018 to 27.02.2018 (both
days inclusive). Transfer received at the 38-Empress Road, Lahore at the close of business on
19.02.2018 will be treated in time for the purpose of above entitlement to the transferees.

We will be sending you 200 copies of printed accounts for distribution amongst the members of the

Exchange,

Y ours sincerely,
for SERVICE INDUST

DIRECTOR

IES TEXTILES LIMITED
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