LIMITED

I1SO 9001:2015,
ISO 14001:2015 &
ISO 45001:2018 Certified

No. SY —67/053 20 March 2025

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: Election of Directors — Notice under Section 159(4)
(Post Publication)

Dear Sir,

Enclosed please find herewith a copy of notice under Section 159(4) of the Companies
Act, 2017 in respect of election of directors in the 8" Reconvened Extraordinary
General Meeting of the Company scheduled to be held on Thursday, 27 March 2025,
9:00 AM at registered office of the Company located at Jinnah Avenue, Malir Halt,

Karachi.

The said Notice has been published in the newspapers i.e. “Business Recorder” and
“Daily Jang” dated March 20, 2025.

You may please inform the TRE Certificate Holders of the exchange accordingly.

Yours truly,
for Security Papers Limited

P
Yasik Ali Quraishi
Company Secretary & Legal Counsel

Encl: As stated above

Registered Office & Jinnah Avenue, Malir Halt, Karachi-75100.
Shares Department : Ph.: (92)-021-99248285 Fax No.: (92)-021-99248286 NTN: 0712033-8 STR N0.02-04-4816-002-64

Factory : Jinnah Avenue, Malir Halt, Karachi-75100. Ph.: 99248536-37 Fax.: 99248616,99248538




ELECTION OF DIRECTORS

In pursuance of Section 159(4) of the OompemiegAct
2017 (the "Act"), the members of the Company are
hereby informed that the following persons have filed
with the Company, notices of their intention to offer
themselves for the election as directors of the Company
under Section 159 (3) of the Act, at 8th Reconvened
Extraordinary General Meeting scheduled to be held

~on Thursday, March 27, 2025, at 9:00 a.m. at Security

Papers Limited, Jinnah Avenue, Malir Halt, Karachi:

. | Ms. Naia Tabassum " Female =
2. | Ms. Farzana Munaf Female

3. | Ms. Sama Aman Female

4. | Mr. Muhammad Jawaid Igbal Independent

5. | Mr. Aman Shah Independent i
6. | Mr. Shakeel Ahmad Chaudhary independent |

The profiles of aforementioned candidates are available
on company's website at
https://security-papers.com/profile-of-candidates/

 Since the number of individuals who have offered
themselves to be elected as a Female Director is
more than the number of director fixed by the Board
at one (1) female director, the election of directors
would be held for the 'Female Director’ category
only, in accordance with Section 159 of the
Companies Act, 2017 at the forthcoming EOGM of
the Company scheduled for 27 March 2025.

« As the number of candidates in the 'Independent
Directors' category, who have offered thoms@ves
for elections is not more than the number of directors
fixed by the Board at three (3) independent directors
under Section 159 of the Companies Act, 2017 and
Regulation 7A of the Listed Companies (Code of
Corporate Governance) Regulations, 2019, the
above-mentioned candidates for independent
director category shall deemed to be elected at the
forthcoming EOGM of the Company scheduled for
27 March 2025. :

* The Directors short listing has been done
considering their expertise, qualifications, diversity,
skills and knowledge, aligning with the eligibility
criteria outlined in the Notice of 8th Reconvened
EOGM which was published on 6 March 2025.

By Order of the Board

Karachi Yasir Ali Quraishi
March 20, 2025 Company Secretary & Legal Counsel
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