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Securities & Exchange Commission of Pakistan,
NIC Buitding, Jinnah Avenus,

Blue Area,

Fax Not (92-51) 9100440 |

FAD: Mr. Amir Saleem
Joint Director (SSED)

Subject: TRADING V. UME OF BEPCOD

Oear Sir,
This has reference to your letter no. SMOMSWISERPCO/167/2015/1793 dated June 31 2015 on the abo\ subject,
Our comments follow:

{  Share trading on the Stock Exchanges, including that of KSE, are always spedulatiwa and 1@ Company
cannot be held responsible for such specJiaton.

2. On Apri 15, 2015 NEPRA, by a Notice published in the nawspapers, announced thet thi: Company’s
petition for revision of tanft had been admitted for. hearing. On May 27 2015 by a similar hotice NEPRA
anmounced that the hearing would be conducted today, June & 2015, This right be the basl of increased

volume in trading.

3. However the Company wants it to be clearly anderstood  that neither the diretors or ihe
management/employees, elther direclly of ingirectly, have taken part in such speculation. ey have nol
bought or sold the shanss of tha company during the period in question. '

4, The 'Eﬁmpany does not heed rumourg/specuiation not does It encournga the diésemination ¢| the sama but
if any such tomme 1o its notice, it wil e eonveyed to your department. .

Yours truly, | ” .

Salman Rahim
. Company Secretary

Ce.
Tha Managing Director

. Ksrachi Stock Exchange Limited
Karachi Stock Exchange Building
Stook Exchange Road Karachi
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