|
- SITARA

ENERGY LIMITED

NOTICE OF ANNUAL
GENERAL MEETING

Notice is hereby given that 26th Annual General
Meeting of Sitara Energy Limited will be held
at The Institute of Chartered Accountants of
Pakistan (ICAP) Auditorium Hall, Chartered
Accountants Avenue, Clifton, Karachi on
Saturday, October 29, 2016 at 11:30 a.m. to
transact the following business:

Ordinary Business:

1. To confirm the minutes of Extra Ordinary General Meeting
held on April 15, 2016.

2. To receive, consider and adopt the Annual Audited
Accounts of the Company for the year ended June 30,
2016 together with the Reports of Auditors and Directors
thereon.

3. To approve payment of Cash Dividend at the rate of 20%
(Rs.2/= per share) as recommended by the Board of
Directors.

4. To appoint auditors for the year ending June 30, 2017
and to fix their remuneration. ;

Special Business:

5. To approve the following resolution authorizing the
company to transmit annual audited financial statements,
auditors’ report and directors' report etc. (“annual audited
accounts”) to members through CD/DVD/USB at their
registered addresses as allowed by the Securities and
Exchange Commission of Pakistan (SECP).

“Resolved that transmission of annual audited financial
statements, auditors' report and directors’ report etc.
("annual audited accounts”) to members at their registered
addresses in soft Form i.e. CD/DVD/USB as Notified by
SECP Vide its SRO No. 470(1)/2016 dated May 31, 2016
be and is hereby approved”

6. To transact any other ordinary business of the Company
with the permission of the Chair.

By Order of the Board
Karachi MAZHAR ALI KHAN
September 26, 2016 Company Secretary

NOTES:
1. CLOSURE OF SHARE TRANSFER BOOKS:

The share transfer books of the company will remain
closed and no transfer of shares will be accepted for
registration from October 22, 2016 to October 29, 2016
(both days inclusive). Transfers received in order at the
Share Registrar Office of the company by the close of
business on October 21, 2016 will be treated in time for
the purpose of payment of cash dividend, if approved
by the shareholders.

2. PARTICIPATION IN THE ANNUAL GENERAL MEETING

A member entitled to attend and vote at this meeting is
entitied to appoint another person as his/her proxy to
attend and vote. Proxies i er to be effective must be
received at Company's Share Registrar's Office M/s.
THK Associates (Pvt) Limited, State Life Building-3, Dr.
Ziauddin Ahmed Road, Karachi duly stamped and signed
not less than 48 hours before the time of meeting.

3. CDC ACCOUNT HOLDERS WILL HAVE TO FOLLOW
FURTHER UNDER MENTIONED GUIDELINES AS LAID
DOWN BY THE SECURITIES AND EXCHANGE
COMMISSION OF PAKISTAN

a) For attending the Meeting:

i) In case of individuals, the account holders or sub-account
holders and their registration details are uploaded as per
the regulations, shall authenticate their identity by showing
their original Computerized National Identity Card (CNIC),
or Original Passport at the time of attending the meeting.

ii) In case of Corporate Entities, the Board of Directors'
resolution/power of attorney with specimen signature of
the nominees shall be produced {unless it has been
provided earlier) at the time of the meeting.
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D) For appointing Proxies:

i) In case of individuals, the account holders or sub account
holders and their registration details are uploaded as per
the regulations, shall submit the proxy form as per the
above requirements. The proxy form shall be witnessed
by two persons whose names, addresses and CNIC
numbers shall be mentioned on the form. Attested copies
of CNIC or the passport of the beneficial owners and the
proxy shall be furnished with the proxy form. The proxies
shall produce their original CNIC or original passport at
the time of meeting.

i) In case of corporate entities, the Board of Directors'
resolution/power of attorney with specimen signature of
the person nominated to represent and vote on behalf
of the corporate entity, shall be submitted (unless it has
been provided earlier) along with proxy form to the
company's registrar.

iif) Form of proxy is attached to the notice of meeting being
sent to the members

4. In compliance with the directives issued by the Securities
-and Exchange Commission of Pakistan and/or Federal
Board of Revenue from time to time, members who have
not éEt provided their dividend mandate information and
CNIC and/or NTN number (as the case may be) are requested

to kindly provide the same at their earliest as follows:

1) The shareholders who hold company's shares in physical
form are requested to submit the above information to
the Share Registrar at the address mentioned above.

ii) Shareholders maintaining the shareholdings under Central
Depository System (CDS) are advised to submit the above
information directly to relevant Participant/CDC Investor
Account Service.

S. The audited financial statements of the Company for the
year ended June 30, 2016 have been placed at the
Company's website.

6. The SECP has initiated e-dividend mechanism through
its Notification 8(4)SM/CDC/2008 dated April 05, 2013.
In order to avail benefits of e-dividend shareholders are
hereby advised to provide details of their bank mandate
specifying: (i) title of account, (i) account number, (i)
bank name, (iv) branch name, code and address to
Company's Share Registrar M/s. THK Associates (Pvt.)
Ltd. Shareholders who hold shares with Participants /
Central Depository Company of Pakistan (CDC) are
/agvised to provide the mandate to the concerned Broker

DC.

7. The SECP has under and pursuant to SRO No. 787(1)/2014
dated September 8, 2014, permitted companies to
circulate their annual balance sheet and profit and loss
accounts, auditor's report and directors’ report etc
(“Annual Report”) along with the Notice of Annual General
Meeting (“Notice”) to its shareholders by email.
Shareholders of the Company who wish to receive the
Company's Annual Report and notices of Annual General
Meeting by email are requested to provide their email
addresses to the Company's Share Registrar, M/s. THK
Associates (Private) Limited.

8. The Securities and Exchange Commission of Pakistan
(SECP) vide their SRO 779(1)/2011 dated August 18,
2011, SRO 831(1)2012 of 5TH July 2012, SRO 19(1)/2014
dated January 10, 2014 and SRO 275(1)/2016 dated
March 31, 2016 has directed the company to print your
CNIC number on your dividend warrants and if your CNIC
number is not available in our records, your dividend
warrant will not be issued / dispatched to you. In order
to comply with the regulatory requirement, gou are
requested to kindly send photocopy of your CNIC to your

-Participant / Investor Account Services or (in case of
physical shareholding) to Company's Share Registrar,
THK Associates (Pvt) Limited.

9. Members are requested to promptly notify any change
in their addresses.

A Statement Under Section 160(1)(b) of the Companies
Ordinance, 1984 pertaining to the Special Business is being
sent to the shareholders along with this Notice.
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