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" Dated: September 8, 2010 Ref: C/TFC/cr.rating/20100808-24

Mr. Muhammad Ghufran

DGM — — Companles Affairs
. Karachi Stock Exchange

' (Guarantee) L.imited

| Stéck Exehange Building

"Stock Exchange Rnad
.' : Hamnhl

'SIUB: CHANG

"o Dear Sir,

Wae are pleased to inform you that the raﬂné of the outetanding TFC issued by
the company has been upgraded from BBB+ (Triple B Flus to 'A-(single A
o minue). |

. Kindly acknowladge receipt.

Thanking you. .

Yours truly,

NGabisny,

. Zuybair Palwala
- Dlrestor & Company Secretary
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