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STANDARD CHARTERED BANK (PAKISTAN) LIMITED
31 MARCH 2022
DIRECTORS' REPORT

On behalf of the Board of Directors, we are pleased to present the Directors’ Report of Standard
Chartered Bank (Pakistan} Limited (SCBPL or the Bank) along with the un-audited interim financial
statements for the guarter ended 318t March 2022,

Economy

Building on revised growth rate of 5.6% in FY'21, Pakistan's economy is expected to grow by 4%
to 5% in FY'22 on account of strong domestic demand. However, recent political uncertainty and
delay in IMF programme may dampen the momentum.

On external front, exports continued their momentum increasing by 26% y/y to USD 20.5bn in the
first eight months of the fiscal year. Remittance growth has moderated in the last few months but
remained above USD 2bn on a monthly basis. However, pick-up in import bill driven by higher
global commaodity prices and strong domestic demand inflated trade deficit to USD 31.8bn for
fel'A Enh‘?’j ve IO 47 Bl miiap Hee cmms mparised Inet vmars Tancdine Baoodirtanine ~F Cirramt
Account deficit to USD 12bn for Jul'21-Feb’22. Consequently, Central Bank foreign exchange
reserves reduced to USD 11bn by end March, while PKR witnessed depreciation of 13% since
Jun’21, on account of rising external imbalances.

With a widening current account deficit and double-digit inflation, SBP increased its policy rate by
2.5% to 12.25% in its meeting held on April 07, which brings total cumulative increase since
Sep21 to of 5.25%.

Pakistani banks continue to remain well capitalized with an industry CAR of 16.7% and remain
profitable with a ROE (after tax} of 14.1% for 2021. Non-performing loans of the banking sector
decreased to 7.9% for CY21 (9.2% for CY20) with a decent provision coverage of 81.2%.

Purpose

Al Standard Chartered, our purpose is to drive commerce and prosperity through our unique
diversity. This capiures the spirit of Standard Chartered by bringing together the best of what we
already have — our incredible diversity of locations, cultures and expertise and ties it to what we
do as a Bank — facilitating commerce in the real economy.

Qur purpose signifies the way we want to do business with a human aspect as prosperity is not
just about financial wealth but contributes towards creating healthier and happier communities.
The purpose also embodies a more proactive and high-performance culture.

Our strategic pillars

Wae have continued to make good progress against the strategic priorities. As we accelerate our
strategy, we have refined our focus onto four strategic priorities:

1} Network
Gur global network is the key fo our ability to compete profitably and remains a
differentiator for our clients. We continue to leverage this strength and systematically
increase network linked income through innovative solutions, product specialization and
structured off-shere offerings. Our focus remains on facilitating our clients in the Belt and
Road Initiative and other trade corridors as well as building momentum in Sovereign,
Multinational and Local Carporates space.

2) Affluent
We continue to reinforce our strong credentials in the affluent segment by building loyalty
and trust through offering our clients personalised wealth advice based on superior insight.
income from our affluent wealth business is up by 7%.
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3)

4)

Mass Retail

We are investing in a range of proven digital capabiliies that can substantially and
economically scale up our mass market retail presence. We are doing this with enhanced
data analytics and a superior end-to-end digital experience, developing opportunities on our
own and with partners. Our digital transaction mix, including “SC Mobile” application
customers, continue io increase. We have upgraded core banking system to advanced
platform and are also spending on state of the art digital capabiiities and solutions to drive
enhanced client experience.

Sustainability

Our commitment to sustainability is not only about the economic activity we finance, but
also about how we run our business. We invest in our people, promote the right values,
behaviours and conduct, support the fight against financial c¢rime and manage our
environmental footprint. Our sustainability strategy seeks io strengthen relationships
between our business, community, Government and clients. We will continue to focus on
differentiated sustainability offering.

These strategic priorities are supported by three key enablers:

1)

2)

3)

Peopie & Gulture

We are investing heavily in our people, giving colleagues the skills they need to succeed,
bringing in expertise in critical areas and evolving to a more inncvative and agile operating
model.

New Ways of Working
We are fundamentally changing the way we work, accelerating our time-te-market and
increasing productivity,

Innovation & Technology
We are driving innovation o improve our clients’ experience, increase our operational
efficiency and tap new sources of income.

Operating Results and Business Overview

31 March 2022 31 December 2021
{PKR miltions}) {PKR millions)
Balance Sheet
Paid-up capital 38,716 38,716
Total equity 79,948 79,805
Depaosits 649,943 626,774
Advances — gross 272,974 255,905
Advances - net 251,973 234,173
Investments — net 440,170 450,583
Quarter ended Quarter ended
31 March 2022 31 March 2021
{PKR miilions) {(PKR millions}
Profit and Loss
Revenue 14,303 8,304
Operating expenses 3,034 2,815
Other non mark-up expenses 225 199
Operating profit (before provisions and {ax} 11,044 5,289
Provisions / {recovery) and write offs - net {730) {573}
Profit hefore tax 11,774 5,862
Profit after tax 7,062 3,219
Earnings per Share (EPS} — Rupees 1.82 0.83

A record performance by the Bank in first quarter led to a growth of 101% in profit before fax to
PKR 11.8 bitlion. Overall revenue grew 72%, whereas client revenue increased by 30% year on
year with positive contributions from all segments. Operating expenses continue to be well
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managed through operaticnal efficiencies and disciplined spending with an increase of 8% from
comparaiive period last year. Moreover, strong recoveries of bad debis, coupled with lower
impairments as a result of prudent risk approach led to a net release of PKR (.7 billion in Q122
compared to a net release of PKR 0.6 billion in the comparative period.

All businesses have positive momentumn with streng growth in underlying drivers. This is evident
from pickup in net advances, which have grown by PKR 17.8 billion (up 8%) since the start of this
year. This was a result of targeted strategy to build profitable, high quality and sustainable
portfolios. With a diversified product base, the Bank is well positioned to cater for the needs of its
clients. On the liabilities side, the Bank’'s total deposits grew by PKR 23.2 billion (up 4%),
whereas current and saving accounts grew by PKR 27.8 billion (up 5%) since the start of this year
and comprise 93% of the depaosit base.

The Bank continues {o invest in its digital capabilites and infrastructure to enhance our clients’
banking experience through the introduction of innovative solutions. We have made steady
progress in further strengthening our conirol and compliance environment by focusing on our
people, culture and systems. We are fully committed to sustained growth by consistently focusing
on our clients and product suite along with a prudent approach to building the balance sheet while
bringing the best in class services to our customers.

Qur digital journey is well on-track and we are continuously investing and innovating to provide a
seamless client experience throughout all our segments.

Qutlook

While the external environment remains challenging, going forward we expect economy to
stabilise and confinue on recovery path. Pace of recovery will be dependent on improvement in
external flows, domestic and geopoliticat environment and global commaodity prices.

Qur results demonstrate our strong business fundamentals. We recognise the challenging times
ahead and are committed to support our clients and employees whilst ensuring our clienis' needs
are at the heart of everything we do.

Having strengthened our foundations on controls and conduct we are well equipped to manage
our risks, capital and liquidity effectively. The prudent and proactive measures that we are taking
now will make us leaner and fiiter to take advantage of the opportunities that lie ahead.

Credit Rating

Pakistan Credit Rating Agency (PACRA) has maintained the Bank’'s long-term and shori-term
ratings of "AAA" (Triple A} and “A1+" (A One Plus) respectively. These ratings denote the lowest
expectation of credit risk emanating from an exceptionally strong capacity for timely payment of
financial commitments.

Appreciation and Acknowledgment

We take this opporiunity to express our gratitude to cur clients and business partners for their
continued support and trust. We offer sincere appreciation to the State Bank of Pakistan for their
guidance and cooperation extended to the Bank. Finally, we are also thankful to our associates,
staff and colleagues for their committed services provided to our valued clients.

On behalf of the Board
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Chief Executive Officer Director

Karachi® 26 April 2022
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Financial Statements
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Standard Chartered Bank (Pakistan) Limited

Statement of Financial Position
As at 31 March 2022

ASSETS

Cash and balances with treasury banks
Balances with other banks

Lendings to financial institutions
Investments

Advances

Fixed assets

Intangible assets

Deferred tax assets - net

Other assets

LIABILITIES

Bilis payable

Borrowings

Deposits and other accounts

Liabilities against assets subject to finance lease
Sub-ordinated debt

Deferred tax liabilities - net

Other liabilities

NET ASSETS

REPRESENTED BY:

Dl [T

Reserves

Surplus on revaluation of assets
Unappropriated profit

CONTINGENCIES AND COMMITMENTS

Note

i4
15
16

17
18

19

(Un-audited)
31 March 2022

(Audited)
31 December 2021
(Rupees in '000)

54,580,620 60,295,393

9,140,474 9,567,702
55,394,146 11,728,869
440,170,374 450,583,287
251,972,750 234,172,617
10,590,362 10,689,126
26,095,310 26,095,310
49,933,027 36,293,236
807,877,063 839,425,540
13,872,044 16,601,187
80,139,385 35,028,767
649,942,358 626,774,412

4,108,664 3,679,066
69,866,083 77,736,852
817,929,034 759,820,284
79,948,029 79,605,256
38,715,850 il
26,655,388 25.243.085

7,415,651 7,371.825

7,161,140 8,274,496
79,948,029 79.605.256

The annexed notes 1 to 37 fonm an integral part of these condensed interim financial statements,

Chairman Chief E}gcutave officer

M A AL

Director

Z

Director
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Standard Chartered Bank (Pakistan) Limited
Profit and Loss Account (Un-audited)
For the three months period ended 31 March 2022 Three months Three months

peried ended period ended
31 March 2022 31 March 2021

Note
e {RUpeeS it 000} - mme e

Mark-up / return / interest earned 27 16,393,164 10,381,678
Mark-up / return / interest expensed 22 (8,181,112) (4,359,845

Net mark-up / interest income 8,212,052 6,021,833
NON MARK-UP/INTEREST INCOME
Fee and commission income 23 1,031,327 948,500
Dividend income - 9,598
Foreign exchange income 24 2,021,487 600,215
[ncome / (loss) from derivatives 1,762,979 162,944
Gain / {loss) on securities 23 1,284,165 527411
Other income 26 (9,001} 33,106

Total non mark-up / interest income 6,090,957 2,281,774
Total Income 14,303,009 8,303,607
NON MARK-UP/ INTEREST EXPENSES
Operating expenses 27 {3,033,932) (2,814,808}
Workers welfare fund (225,381) (183,40%)
Other charges 28 (11) {16.084)

Total non mark-up / interest expenses (3,259,324 (3,014,301}
Profit before provisions 11,043,685 5,289,306
Reversals / (provisions) and write offs - net 29 136,387 572,890
Extra-ordinary / unusual items - -
PROFIT BEFORE TAXATION 11,774,002 5,862,196
Taxation 30 {4,712,488) (2,643,222)
PROFIT AFTER TAXATION 7,001,514 3,218,974

{Rupees)

BASIC /DILUTED EARNINGS PER SHARE 31 1.82 (.83

The annexed notes 1 to 37 form an integral part of these condensed interim financial statements.

S\ @

Chairman Chief Egcutwe Officer

H

Director
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Standard Chartered Bank (Pakistan) Limited
Statement of Comprehensive Income (Un-audited)
For the three monihs period ended 31 March 2022

Three months Three months

period ended period ended
31 March 2022 31 March 2021

------—--- (Rupees in '000} ------m-----
Profit after tax for the period 7,061,514 3,218,974
Other comprehensive income
Items that may be reclassified to profit and loss aceount in subsequent periods:

Movement in surplus / {deficit) on revaluation of investments - net of tax 48,762 (241.423)
Movement in Surplus / {deficit) on revaluation of fixed assets - deferred tax rate impact - -

items that will not be reciassified as to profit and loss account in snbsequent periods - -

Total comprehensive income for the period 7,110,276 2,977,551

The annexed notes 1 to 37 form an integral part of these condensed interim financial statements.

Do Y o

——— e A

Chairman Chief Eyecutive Officer Chief Fi icer Dircctor Director
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Standard Chartered Bank (Pakistan) Limited

- Statement of Changes in Equity {Un-audited)
2 For the fhreg months period cnded 34 March 2022

Surplus ! {Deficit) an
Share Share Statutory revaluation of Unappropriated Total
Capitak Premium Reserve Isvestments  Fixed Assers Profit
(Rupees in '000)

Balance as at 01 January 2021 - Un-audited 38715350 1,036,990 21,461,461 264,685 7,491,163 12,708,501 81,077,810

Total comprehensive income for the period

Profit after tax for the tree months period ended 31 March 2021 - - - . . 32891 3,218,974
Other compichensive income

Movement in surpius / {deficit) on revaluation of investments - net of tax " . - (241,423} - - (241,428

- - - (341.423) - 3.218,974 3,877.5351
Transactions with owners, recorded direclly in equity

Share based payment transastions {Contribation fom.

holding Company} - - - - - 5,047 5047
Cash dividend {2620) at Rs. 2 75 per share - - - . B {10,646,850) (10,646,85%)
- - - - - {:0.641.812) (10,641.812)
Transfer to stattory reserve - - 643,795 - - (643,795) -
Transferved from surplus on revahuation of
fixed assgt - net of deferred tax - - - - {5,570 5,470 -
Balance as at 31 March 2021 - Un-awlited 38.715.850 1.036,090 22,105,256 23262 7485,203 4,647,798 74,013,549

‘Totat comprehensive income for the period

Profit after 1ax foe the nive months petiod eaded 3 Deewinber 2021 - . 14,503 699 10,203 6%

Cthier comprehivnsive income

Movement in surplug os revaluation of investments - net ol tax - - - ($11,234) - - (31123
Remeasurement of post emplayment obligations - net of tax - - - - - 237 (2317}
Surplus on revaluation of fixed asset - net of deferved ax - - - - 419,133 - 419123

- - - (511,239) 419,123 11.506,281 16414370

Fransaceioas with owners, recorded divectly in equity

Share based payment transactions {Contribation from holkding Compansyy - - - - - 46,350 46,350
Cash dividend ¢interan 20213 & Rs |25 per share - - - - - 433,350 i ¥39.481)
- - - - - 793,130 4793131
Transfer 1o statutory reserve - - 3.101,73¢ - - (2401730 .
. Surplus en revaluation - defared (ax zate mipact . - - - £29,430) - 29430

Transferred from surplus en revaluation of

fixed aszet + net of deferved 1ax . . . - {15187 15187
Balance as ak 31 December 2621 - Audited 38715850 136,040 24,206,995 {487,970) 859,797 §.274,496 79.605.256
: § Total comprehensive inconse for the periad

' AR ] c o f ¥ 1 1r f ! =tng sts ORI

Other comprehensve income

Movement in Surplus {deficity on revaluation of fixed assets - defered 1ax rate i . - - - B -
Movement in suplus on revaluation of investments - net of tax - - - 48,762 - - 48,762
xS N - - 48,762 - 7,061,514 1,110,276

Transactions with awners, recorded directly in equity

Share baged payment transactions {Contrbution from

lolding Company) - - - - - it 1A
Cash dividend (Final 2021) at Rs. 1.75 per share 6.775.114) (6,775,274
- - - - - (6,767,503) (6,767,503)
I'mnsfir 1o statutory reserve - - 542,303 - - (6412,303) -

E Tramslerred (rom surplus on revaluation of
- fixed asset - net of deferred tax - - - - (4,936) 4936 -

Balance as 2t 3§ March 2022 - Us-audited 38,715,850 1,036,090 15,619,208 (439,210) 7.854,861 7,161,140 79,949,029

x The annexed notes 1 to 37 form an intgy 11 of these condensed wuerim financial statements.

Do -

Chairman Chief Efeciitlré Ticer

/2

= 44//{-“/4‘15

Director Director
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Standard Chartered Bank (Pakistan) Limited

Cash Flow Statement (Un-audited)
For the three months period ended 31 March 2022

CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation for the period
Less: Dividend income

Adjustments for:

Depreciation

Amortization

Gain on sale of fixed assets

Unrealized gain on revaluation of investments classified as held for trading - net
Finance cost against lease

Gain on lease termination

(Reversals) / provisions and write offs - net

(Increase) \ decrease in operating assets
Lending to financial institutions
Held-for-trading securities

Advances

Other assets {excluding advance taxation)

Increase / (decrease) in operating liabilities
Bills payable

Borrowings from financial institutions
Deposits

Other Hiabilities

Cash inflow before taxation
[ncome tax paid
Net cash flow generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Net investments in available For sale securities
Dividend received
Envestment in fixed assets
Provecds Lo side ol Hxed asseis

Net cash flow used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid
Payment in respect of jease Hability
Net cash flow used in financing activities
Decrease in cash and eash equivalents for the period
Cash and cash equivalents at beginning of the period
Effect of exchange rate changes on cash and cash equivalents

Cash and cash equivalents at end of the period
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD
Cash and balances with ireasury banks

Balances with other banks
Overdrawn nostros

The annexed notes 1 e 37 fo

Chairman ChicffExecutive Officer

an integrai part of these condensed interim financial statements.

Note

27
a7
26
25

v

31 March 2022

3t March 2021

(Rupees in '000)

11,774,062 5,862,196
- {9,598)
11,774,002 5,852,598
224,537 263,333
- 3
(1,325) (3,937)
(170,718) (100,577)
57,045 70,391
- {29,535)
(730,317 (571.890)
{620,778) (373212)
11,153,224 35,479,386
(43,665,277) 20,570,247
(7,861,761) (436,552)
(17,069,816) {34,840.285)
(15,475,046) {14,211.432)
(83,271,500) {28.918,022)
(2,729,143) 2,879,448
45,119,218 9,654,884
23,168,446 1,379,524
(14,428,682) 18,627,022
51,129,839 32,540,878
(20,988,837) 9,102,242
(2,421,846) {706,221)
(23,410,683) 8,396,021
17,508,040 {9.426.290)
- 9,593
(107.773) 1633971
1,325 3,037
17,401,592 (9,476,152)
(1.149) (413)
{123.161) (66,167)
(124,310) {66,580)
{6,133,401) {1,146.711)
67,672,680 64,383,954
2,179,468 1,195.260
69,852,148 63,579214
63,718,747 64 432 503
54,580,620 56650421
9,140,474 7,783,056
{2,347) (974)
63,718,747 B 432,503

Director

Director
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Standard Chartered Bank (Pakistan) Limited

Notes to the Condensed Interim Financial Statements (Un-audited)
For the three months period ended 31 March 2022

i

2.3

STATUS AND NATURE OF BUSINESS

Standard Chartered Bank (Pakistan) Limited ("the Bank") was incorporated in Pakistan on 19 July 2006 and was granted approval
for commencement of banking business by State Bank of Pakistan, with effect from 30 December 2006, The ultimate holding
company of the Bank is Standard Chartered Plc., incorporated in England. The registered office is at Standard Chartered Bank
Building, 1.1. Chundrigar Road, Karachi.

The Bank commenced formal operations on 30 December 2006 through amalgamation of entire undertaking of Union Bank Limited
and the business carried on by the branches in Pakistan of Standard Chartered Bank, a bank incorporated by Royal Charter and
existing under the laws of England. The scheme of amalgamation was sanctioned by State Bank of Pakistan vide its order dated 4
December 2006. The Bank’s shares are listed on Pakistan Stock Exchange.

The Bank is engaged in the banking business as defined in the Banking Companies Ordinance, 1962 and has a total number of 41
branches in Pakistan including 2 Islamic branches (31 December 2021: 41 branches in Pakistan including 2 Islamic branches ) in
operation at 31 March 2022,

BASIS OF PREPARATION

Statement of compliance

The condensed interim financial information has been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim
financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as notified under the Companics Act, 2017;

- [Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as notified under
the Companies Act, 2017,

- Provisions of and directives issued under the Banking Companies Ordinance, 1962 and the Companies Act, 2017; and
- Directives issued by the State Bank of Pakistan (SBP} and Securities and Exchange Commission of Pakistan (SECP).

In case the requirement of Companies Act, 2017, Banking Companies Ordinance, 1962, directives issued thereunder or IFAS differ
from the requirements of LAS 34, the requirements of Companies Act, 2017, Banking Companies Qrdinance, 1962, directives issued
thercunder and IFAS have been followed.

The SBP has deferred the applicability of International Accounting Standard (IAS) 39, 'Financial Instrumests: Recognition and
Measurement' and Internatinnal Accounting Standard (TAR) 40 "Investment Property' for Bankine Companies in Pakistan throueh
B5D Cireular Letier 0 dated 20 August 2002 ull turdher mstructions. Further, the SECP has deferred the applicabidity of
Intemnational Financial Reporting Standard (IFRS) 7 'Financial Instruments: Disclosures’ through its notification S.R.0 411(1)/2008
dated 28 Aprit 2008. Accordingly, the requirements of these standards have not been considered in the preparation of these
condensed interim financial statements. However, investments have been classified and valued in accordance with the requirements
prescribed by the SBP through various circulars.

The Securities and Exchange Commission of Pakistan (SECP) has notified Islamic Financial Accounting Standard (IFAS) 3, 'Profit
and Loss Sharing on Deposits' issued by the Institute of Chartered Accountants of Pakistan. [FAS 3 shall be followed with effect
from the financial periods beginning after 1 January 2014 in respect of accounting for transactions relating to 'Profit and Loss
Sharing on Deposits' as defined by the said standard. The standard has resulted in certain new disclosures in these financial
statements of the Bank. The SBP through BPRD Circular Letter No. 4 dated 25 February 2015, has deferred the applicability of
IFAS 3 till further instructions and prescribed the Banks fo prepare their annual and periodical financial statements as per existing
prescribed formats issued vide BSD Circular 04 of 2006 and BPRD Circular Letter No. 05 of 2019, as amended from time to time.

The disclosures mace in these condensed interim financial statements have been limited based on the format prescribed by the SBP
vide BPRD Circular No. 5 dated March 22, 2019 and [AS 34. These condensed interim financial statements do not include all the
mnformation and disclosures required for annual financial statements and should be read in conjunction with the audited annual
financial statemenis for the year ended 3| December 2021.
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2.2

2.3

IFRS 9 'Financial Instruments' - SBP directed the banks in Pakistan to implement IFRS 9 with effect from 01 January 2022. IFRS 9
replaces the existing guidance in IAS 39 Financial Instruments: Recognition and Measurement. IFRS 9 includes revised guidance
on the classification and measurement of financial instruments, a new expected credit loss model for calculating impairment on
financial assets, and new general hedge accounting requirements. [t also carries forward the guidance on recognition and
derecognition of financial instruments from 1AS 39. The Bank has calculated the tentative impact of adoption of IFRS 9 on the
financial statement of the Bank on the date of initial application, which will be finalized post issuance of IFRS 9 guidelines from
SBP.

Standards, interpretations of and amendments to accounting and reperting standards as applicable in Pakistan that are
effective in the current period

There are certain interpretations and amendments that are mandatory for the Bank’s accounting periods beginning on or after 01
January 2022 but are considered not to be relevant or do not have any significant effect on the Bank's operations and therefore not
detailed in these condensed interim financial statements.

Standards, interpretations and amendments to accounting and reporting standards as applicable in Pakistan that are not yet
effective in the current period

The following standards, interpretations, and amendments to accounting and reporting standards as applicable in Pakistan would be
effective from the dates mentioned below against the respective standard, interpretation, or amendement: These are not likely to
have material effect on the Bank's financial statements except for the following:

Standard or Interpretation Effective date (annual periods beginning on
or after)
Classification of liabilitics as current or non-current - Amendment to 1AS | 01 January 2023

Sale or Contribution of Assects between an Investor and its Associate

or Joint Venture - Amendment to IFRS 10 and EAS 28 Not yet finalized
Definition of Accounting Estimates - Amendments to [AS § 01 Fanuary 2023
Disclosure of Accounting Policies - Amendments to [AS 1 and IFRS Practice Statement 2 01 fanuary 2023
Deferred Tax related to Assets and Liabilities arising from a Singfe Transaction 01 fanuary 2023

- Amendments to {AS 12

The above standards and amendments are not expected to have any material impact on the Bank's financial statements in the period
of initial apptication.

Further, following new standards have been issued by [ASB which are yet to be notified by the SECP for the purpose of
applicability in Pakistan:

Standard IASB Effective date (annual periods
beginning on or after)

IFRS 1 - First-lime Adoption of International Financial Reporting Standards July 01, 2009

IFRS 17 ~ Insurance Contracts 01 January 2023

SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these condensed interim financial statements are the same as those
applied in the preparation of the annual financial statements of the Bank for the year ended 31 December 2021,

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

Tie basis and the methods used for eritical accounting estimates and judgments adopted in these condensed interim financial
statements are the same as those applied in the preparation of the annual financial statements of the Bank for the year ended 31
December 2021.

FINANCIAL RISK MANAGEMENT

The financial risk management objectives and policies adopted by the Bank are consistent with those disciosed in the annuat
financial statements of the Bank for the year ended 31 December 2021.
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8.1

CASH AND BALANCES WITH TREASURY BANKS Note 31 March 2022 (Un- 31 December 2021
audited) (Audited)
(Rupeces in "000)
In hand
- Local currency 4,820,725 4,323,595
- Foreign currencies 7,997,341 7,330,086

With State Bank of Pakistan in:

- Local currency current account 6.1 24,879,830 31,393,344

- Local currency current account - Islamic Banking 6.1 3,131,068 2,824,995

Foreign currency deposit account

- Cash reserve account 6.2 4,497,138 4,388,226

- Special cash reserve account 6.2 8,590,111 8,405,280

- Local US Dotlar collection account 630,959 1,444,158

With Nationa} Bank of Pakistan in:

- Local currency current account 48 123,647

Prize Bonds 33400 61,862
54,580,620 60,295,393

The local currency current account is maintained with the State Bank of Pakistan (SBP) as per the requirements of Section 22 of the
Banking Companies Ordinance, 1962. This section requires banking companies to maintain a local currency cash reserve in the current
account opened with the SBP at a sum not less than such percentage of its demand and time liabilities in Pakistan as may be prescribed
by SBP.

As per DMMD Circular No. 20 dated November 13, 2021, cash reserve of 6% and speciai cash reserve of 10% (for Islamic 6%) are
required to be maintained with SBP on deposits held under the New Foreign Currency Accounts Scheme {FE-25 deposits).

BALANCES WITH OTHER BANKS Note 31 March 2022 (Un- 31 December 2021
aundited) (Audited}
{Rupees in '000)
In Pakistan
« In current accounts 26,601 31,361

Cugside Pakistan
- It cusrent accounts 71 9.113.873 9,536,341
9,140,474 9,567,702

This includes balances of Rs. 9.070.398 miilion (2021: Rs, 9,486,490 million) held with other branches and subsidiaries of Standard
L hartered Group oulside Pakastut

N FINAN INSTITUTIONS Note
LENDINGS TO FINANCIAL INSTITU MO 31 Mareh 2022 (Un- 31 December 2021
andited) (Audited)
(Rupees in "000)
Repurchase agreement lendings (Reverse Repo) 8.1 - 5,167,885
Placements 82 55,394,146 6,560,984

55,394,146 11,728,869

These camry mark-up rate nit percent (2021: 10.0 percent to 10.7 percent) per annum payable at maturity, and are due to mature in
January 2022, These arrangements are governed under Master Repurchase Agreements.

This represents placements with other branches and subsidiaries of Standard Chartered Group outside Pakistan at mark-up rates ranging
from 0.25 percent to 0.70 percent per annum (2021: 0.10 percent to 0.13 percen per annum), and are due to mature in May 2022.
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31 March 2022

31 December 2021

Note {Un-audited) (Audited)
(Rupecs in 000}
Particulars of leading
In tocal currency . 5,167,585
In foreign urrencies 55.3%4.146 £.560.984
431 55394.146 11.728.869
None of the lending 10 financial insttutions were classified at period end
INVESTMENTS
31 March 2022 {Un-pudited) 3§ December 262§ (Audited)
Cost/ Provision for Surplus / Carrying Cost - Provision for Surplus Carrying
Amortised diminution {Deficit) Value Amortised diminution {Delicit) Value
cost cost
Investments by type {Rupees in '000)
Held for rading secaritiey
Federal Government Securitics 59,116,823 - 170,119 59,287,547 52.055.067 - 285,257 52.344.324
59,116,828 - 176,719 59,287,547 32055067 - 280057 5344324
Avaifuble for xale secarities
Federal Government Seurities 381,499,594 - {784,702)] 380,714,892 398,935,667 - (8333209 398,102,397
Shares 837,648 {734,398 64,685 167,935 337618 {73:4.398) 33366 130616
Non Government Debt Seeurities 147,060 {147,000} B - 147,000 (147.000) - B
382484242 {881,398} {720,017} 380,882,827 B2 315 (881.3u8) {79343 395,238,903
‘Total Investments 441,600,070 {881,398) {549,298)  M0,170374 431,975.382 (881.399) {310.697) 430,353.257
3t March 2022 31 December 2021
Noie (Eu-auqliged} (Audited)
Envestments given as collsteral {Rupees in "000)
Market Treasury Bitls 15 2, H8 435 7385443
Pakistan Inxestimens Bonds 18,519 18,557
§2037,254 7.404.340
31 Mareh 2022 31 December 2021
{Un-awilited) (Audited)
Provision For dimdnwtion in the vitlue of invesinients {Rupees in 900)
Opeming balance 381,398 F0E9,423
Charge for the periad  year - {135.025)
Closing Balance 881,398 831,398

Particulyrs of pravision e rimt debr wonritieg

Category of ehssification
Domestic

Loss

31 March 2622 ((in-audited)

3 Decembier 2070 (Audited)y

Naw Performting Non Pafomming

Provision Provision
Investmient [nvestment
et el 4 1 Th T NE I EHE FEREee
147,000 147,060 147,000 147,000
147,000 147,000 147.000 147.000
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ADVANCES

Loans, cash credits, runniag finances, ctc
Islamie financing and related assets

Bills discounted and purchased (exciuding wreasury bills)
Advances - gross
Provision for non-psrfomming advances

- Specific

- General
Advances - net of provision

Particubars of sdvances - gross

In local cumesicy

In foreign currencies

Nore

i3

8.3
03

Performing Non Performing Tetal
31 March 2022 31 December [§ 31 March 2022 31 December |] 31 March 2022 {} 31 December 2021
{Un-audited)} 2021 (Audited) || {Un-awdited) | 2021 (Audited) [ (Un-audited) {Audited)
{Rupces in “000)
176,52E,451 169.451,99{ 19,679,182 19.967878 146,200,633 189,449,969
T3260,.945 $8,219,824 1,355,016 1.333,3% 4,615,961 59,354,520
2,157,569 6,900,023 - - 2,157,569 6.900,023
251,939,965 234,601,138 21,034,198 21303374 272,974,163 235,904,512
- - (19,327,072} (19544268} (19,327,072} {19.544.268)
(1.674.341) {2.187.627) - - (1.674.345) (2.1§7.627)
(1.674.341) (2.187.627) {19.317,072) (19.544,268) (2L.0DE4E3) {21.731.895)
250,265,624 232413511 1,707,126 1.759.106 251972750 234172017
st et
31 March 2022 31 December 2021
(Ust-audited) (Audired)
{Rupees in 000}
271,182,945 197,517,154
1,791,218 2235423
272,974,163 235904512

Advances include Rs. 21.634.193 million {31 December 2021: Rs 21.303.374 million) which have been placed under non-performing status (including subjective downgrades) are detailed as

below

Category of classification

Damestic

Other assets especially mentioned
Substandard

Doubtful

Loss

3 March 202

2 {Un-andited)

3t December 2021 (Audited)

Non Performing Provision Non Perfarming Provision
Loass Loans
oerrrsssassseresaes [ RMIPELS I P00} e

183,418 30 161,729 89

238371 18,296 271839 22912

1,669,825 730,592 1,802,318 760,934

18,942,584 18.578.154 19,066,988 15.760.333

21,034,198 19327472 21,303,374 19,344,203

At 11 March 2022 the provision requirement has been reduced by Rs. 428942 miflion (31 Deeember 20210 Rs. 393.056 million) being benelit of Forced Sale Value (F8V) of commercial,
restdential &nd industrial propertics (land and building only) held as coBateral. in accordance with the State Bank of Pakistan Prudential Regulanons (PR and SBP Circular 19 dated 21
Qctober 2011, Increase in agcemulated prolits ameunting 1o Rs 261,653 million due to the said BSY benefit 5 not availzble for distribution of cash and sieck dividend  bonus te employees

Farticulaes of provision against advanees 31 March 2022 (Un-audited) 31 December 2021 (Audited)

Sperific Generzl Total Specilie CGieneral Total
(Rupees in 000}
Opening balance 19,544,268 1,187,627 21,731,895 18,965,256 2570853 21536203
f . H W - I 1! 1
Reversals (382,367} (313,286} (395.353;” {1 664,544) (523.093) I (2,187,637)
(186,362} (513.286} (699,588} 1,089.73¢ (383.326) 206,413
Amounts wriien off (18,199) - (78,199} {594,028) - (394,028}
QOther movements (including FX adjustments) 47.305 - 47305 $3.307 - 33,367
Clesing balance 19,327,072 £.674.341 21,001 413 19.544.268 2.187.627 21,731,595

General provision includes provision amounting te Rs 1044 491 nullion (31 December 20210 Rs 1014 621 million) against the consumer finance porifulio 1t also includes Rs Nil {31
December 2021: Rs Nil) pertaming 1o Small Emterprise (SE) pentfolio in accordance with SBF Prudential Regulations.

Given 1he prevailing economic environment duc o uncetaimties around COVEID-19, the management betieves it 1s appropriate 1o maintin a general prevision of up to 0 23 porcent {21

December 2621: 0.5 percent) of the performing credit porifolio on prudent basis. This general provision is i addition 1o the requitements of Prudennial Regulations Based on management’s
best estimate the bank holds a COVID-19 general provision of Rs 630 million (31 December 2021 Rs 1,173 million)

FIXED ASSETS

Capital work-in-progress
Property and equipment

Capital swerk-in-progress

Civil works

Equiptnent

Nore

111
1y

3E March 2022
{Un-audited)

31 Drecember 2021
(Audited)

{Rugpees in '009)

504,256 440.901
10,086,106 10,248,225
10,250,363 10,689,196

504,256 408.099

- 32802

204,256 440,901
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31 March 2022 31 March 2021

{Un-audited) {Un-audited)
Additions to fixed assets ——(Rupces in '000}-—-
The foliowing additions have been made to fixed assets during the period:
Capital work-in-progress 63,355 37,345
Building on leasehold land - owned 1,213 -
Electrical office and computer equipment 43,205 24,758
Leaschold improvement - 1,294

44,418 26,052

Disposal of fixed assets

The net book value of fixed assets disposed off during the period is Rs. Nil (31 March 2021: Rs. 2.98 million}. In addition net book value
upon derecognition of Right of use asset (ROU) during the period amounted to Rs. Nil (31 March 2021: Rs 90.2 million)

This also includes Right of use asset (ROU) in line with IFRS 16 amounting to Rs [.740.106 million (31 December 2021: Rs 1,836.675
million)

iNTANGIBLE ASSETS
31 March 2022 3§ December
Note (Un-audited) 2021 (Audited)
———-(Rupecs in '000)-—-
Goodwill 26,095,310 26095310
Computer Software 12.1 - -
26,095,310 26,095.310
The above mentioned items under intangible assets are fulty amontized.
Additions te intangible assets
Thie additions made 1o intangible assets during the period is Rs. Nil (31 December 2020: Rs. Nil)
Dispesals of intangible assets
The disposal made to intangible assets during the period is Rs, Nif (31 December 2020; Rs, Nif),
31 ALareh 2072 MO b
Note {Un-audited) 2021 (Audited)

-——{(Rupees in "Q00}-—

OTHER ASSETS
Income / mark-up accrued in local currency 8,713,865 5437089
Income / mark-up accrued in foreign currencies 16,493 6,413
Advances, deposits, advance rent and other prepayments 357914 63.362
Defined benefit plans 13,350 13,850
Advance taxation (payments less provisions} 645,280 2,537,499
Branch adjustment account - 671
Mark to market gain on forward foreign exchange contracts 7,514,369 5,688,498
Interest rate derivatives and currency oplions - positive tair value 331871 303,066
Receivable from SBP/ Governmeat of Pakistan 1,321,315 245,020
Receivable from associated undertakings 31,755 42,518
Assets Held for Sale 13.1 1,394,373 1,394,373
Receivable from Standard Chartered Bank, Sri Lanka operations 25,708 38.626
Advance Federal Excise Duty 199,747 169,747
Cards Settlement account 3,614,526 2,113,481
Acceptances 15,105,771 12,065,534
Unsettled trades - Pebt Securisies 16,160,612 5,794,218
Sundry receivables 392,988 249246
Others 180,346 182,801
50,020,803 36,381,012
Less: Provision held against other assets 132 (87,776) (87,776)
Other Assets - net of provisiens 49,933,027 36.293.236
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15.1.1

151.2

15.1.3

These represents carrying value of vacant owned properties which the Bank intends to dispose-off. The
management considered these property to meet the criteria to be classified as held for sale at the date of
classification. These assets are available for immediate sale and can be sold in it's current condition.

Provision held against other assets

Others - Trade related
BILLS PAYABLE

In Pakistan
OQutside Pakistan

BORROWINGS

In Pakistan
Qutside Pakistan

Details of borrowings secured / unsecured

Secured
Borrowings from State Bank of Pakistan
under Export Refinance (ERF) scheme
Refinance scheme for payment of wages and salaries
State Bank of Pakistan - 1 TFF

Repurchase agreement borrowings (Repo)

Financing facility for renewable energy plants

Unsecured
Call borrowings
Overdrawn nostro accounts

Note

1513

,_..
Chn
mara
18]

15.1.3

31 March 2022
(Un-audited)

31 December
2021 {(Audited)

(Rupees in '000)

87,776 87,776
13,468,639 16,176,865
403,405 424,322
13,872,044 16,601,187
80,137,215 35,017,820
2,170 10,947
80,139.385 33.028.767
24,109,015 24,437,229
1,824,163 2,432,217
242 331 169,583
52,018,435 7,385,483
543,004 393,308
78,737,038 35,017,820

1,400,000 -
2,347 10,947
80,139,385 35,028,767

Mark-up on Export Refinance (ERF) from State Bank of Pakistan is charged at 2 percent (2021: 2 percent)
per annum and are due to mature latest by June 2022, ERF borrowings also include borrowings under Islamic
Export Refinance scheme amounting to Rs, 4,742 million (2021: Rs. 4,742 million). These borrowings are
secured against demand promissory notes executed by the Bank in favour of State Bank of Pakistan.

Repurchase agreement borrowings camry mark up rates ranging from 9.50 percent to 10.96 percent (2021:
10.5 percent to 10.7 percent) per annum payable at maturity and are due to mature by April 2022. These are
secured against three months market treasury bills. The market value of securities given as collateral against

these borrowings amounted to Rs. 52,023.787 million.

These carry mark up at the rate 9.75 percent (2021: Nil percent) per annum payable at maturity and are due

to mature by April 2022,
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17.1

DEPOSITS AND OTHER ACCOUNTS

Customers
- Fixed deposits
- Savings deposits
- Currgnt accounts
- Margin accounts

« Special exporters’ account

Financial Institutions
- Fixed depesis
- Savings deposiis
- Current accounts

- Margin accounts

DEFERRED TAX ASSETS 7 (LIABILITIES)

The followinyg are major deferred tax assets 7 (liabifities} recognised and movement thereon.

Deductible Temporary Differences on

Deficit on revafuation of investments
Worker Welfarg Fuad

Provision against advances, ofT batance sheet clc.

Aceelerated tax deprectation
Unpaid Liabilities

Taxable Temporary Differences on
Surplus on revaluation of fixed assets

Post retirement employee benefits

Goeodwil

Deductiblie Temporary Differences on

Deficil on revaluation of mvestments
Worker Welfare Fund

Provision aganst advances, off balance sheet elc.

Accelerated tax depreciation
Linpaid liabilitics

Taxable Temporary Differences on
Surplus on revaluation of fixed assets

Post retirement employee benelits
Goodwiil

Note 31 March 2022 (Un-audited) 31 December 2021 {Audited)
In Local In Forei I Foreig
Cn oca n 0r9|f;n Total n Local In Foreigr Total
urrency currencies Currency currencies
{Rupees in '000)

1,174,389 820,480 41,994,869 47,908,842 803,841 48,712,683
302,253,246 23,138,413 3253%1,059 284,966,620 23 898 281 307.864,901
£74,743,326 68,077,751 242,821,877 §63,384.020 64,785,018 230,16%.038

3,712,649 184,395 3,897,044 5,483,011 177397 5,661,308

7,208,453 - 7.208.453 §8.800.436 - 3.500.430

529,092,063 92,221,039 621,313,102 512,543,829 88,604,537 601,208,366

2,543,650 9,504 2,553,154 306,379 9,i42 585,522

9,769,698 1,040,693 10,810,391 6,992,742 1,195,136 8.187.878

16.1 £1,976,328 3,191,686 15,168,014 13,699,357 3,068,008 16,767,355
15,045 83,152 98,197 14,895 80,396 95,291

24,304,721 4,325,035 28,629,756 21,213,363 4,352,683 25,566,046

553,396,784 96,546,074 649,942,858 533,757,102 93,017.220 626774412
This includes Rs. §22.175 million {2021: Ks. 732.691 million) against balances of other branches and subsidiaries of Sandard Chartered Group.
Nore 31 Mareh 2022 (Un-audited)
At Recognised HKecognised At 3F
Januvary in profit inQCI March
2022 and loss 2022
e o e emeee (RS £ OO0} —— o ——
31E932 - (31,175) 250,807
976495 - 976,495
177 F445,740 (H17,111) - 1,028,629
41,791 15,532 - 57,323
3,997,679 - - 3.997.679
6,773,687 (@01,579) 31,175 6.340,933
1% (276,181) 3,136 - {267,025}
192 {3,402y - (5,402}
Q8 177,170) - - (1,177,170
{10,452,75) 3,136 - (L11,449,59T)
(3,679,006) (398.423) (31,175) {4,108,664)
A December 2021 (Audited)
Arl Recognised Recognised At 31
January in profit in OC! December
20306 ard loss 2020
e e (RUpEES 181 'DB0) e e
(142,513 - 454,305 311,982
870,342 100,153 - 976,493
2014.861 (1,469,124) - 1,445,740
67,486 (25,693) - 41,791
3,043,259 254420 - 3,007,670
6,759,425 (440,243) 454,505 6,773,687
(254,507) 13,463 {29,537} (270,181}
3,054 i8.450) (5.402)
(9.133.358) (1,043.812) - (10.ET7.170)
(9,384.411) (1,030.349) {37,993; (10,452,753)
{2,624,986) (1.470,592) 416,512 (3,679,0066)

It tenns of the Seventh Schedule 1o the Income Tax Law, the claun of provision for advances and off balance sheet stems in respect of Corporate and Consumer
(including SME) advances has been restricted 1o 1% and 5% of gross advances respectively, As such deferred tax asset has been recogaised. The management baged on
projection of 1axable profits, consuders that the Bank would be able to claim deductions in future years within the prescribed limits in seventh schedule. [t alse includes
deferred tax asser on pre seventl schadule provision sgainst loans and advances disaliowed. which onfy become tax alivwable upon bemng written off.
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OTHER LIABILITIES 31 March 2022 31 December
{Un-audited) 2021 (Audited)
Note
————— (Rupees in '000)———--

Mark-up / return / interest payable in local currency 1,553,146 522,119
Mark-up / return / interest payable in foreign currencies - 1,240
Accrued expenses 3,005,964 3,572,068
Advance payments 624,947 456,472
Sundry creditors 2,783,602 9,182,051
Mark to market loss on forward foreign exchange contracts 6,018,434 2,046,836
Unrealized loss on interest rate derivatives and currency options 5,669,240 5,228,961
Due to Holding Company 18.1 21,059,558 14,336,497
Charity fund balance 6,759 10,482
Dividend payable 199,776 132,495
Branch adjustment account 330 -
Provision against off balance sheet obligations 182 233,303 233,808
Worker's welfare fund (WWF) payable 183 3,178,035 2,952,654
Lease liability 184 1,999,462 2,047,578
Short setl - Government Securities 742,228 20,989,124
Acceptances 15,105,771 12,065,534
Unsettled trades - Debt Securities 61,803 3,929,796
Others 623,720 28,537

69,860,083 77.736,852
Duc to Holding Company
On account of reimbursement of executive and general administrative expenses 16,250,476 10,250,476
Dividend and other payable 10,809,082 4.086.021

21,059,558 14,336 497
Provisinn againsd of L halinee sheet shlioatina.
Opening balance 233,808 226,633
Charge for the periad / year - 50.817
Reversals {500) (43,647)
Closing balance 233,308 233,808

These primarily represents provision against off balance sheet exposures such as bank guarantees.

The Supreme Court of Pakistan vide its order dated 10 November 2016 has held that the amendments made in the law
introduced by the Federal Government by Finance Act 2008 for the levy of Worker's Welfare Funds (WWF) on banks were
not lawful. The Federal Board of Revenue has filed review petitions against this order, which are currently pending. Legal
advice obtained on the matter indicates that consequent to filing of these review petitions the judgment may not currently be
treated as conclusive until the review petition is decided. Accordingly, the amount charged for WWF since 2008 has not
been reversed.

This represents liabilities on leases meeting the criteria prescribed within [FRS 16.
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20.3.1

20.3.2

SURPLUS ON REVALUATION OF ASSETS - NET OF DEFERRED TAX

Surplus / {deficit) arising on revaluation of:
Fixed assets
Available for Sale Securities

Deferred tax on surplus / (deficit) on revaluation of:
Fixed assets
Axailgble for Sale Securities

Surplus on revaluation of fixed assets - net of tax

Surplus on revaluation of fixed assets as at 1 fanuary

Recognised during the year

Realised on disposal during the peried

Transfemed to unappropriated profit in respect of incremental depreciation
charged during the year

Surplus en revaluation of fixed assets - Gross

{.esst Related deferred tax liability on:

Revaluation surplus as at | January

Revalualion surplus recognised duriog the period
Swplus realized on disposal during the period
Deferred tax rate impact

Incremental depreciation charged during the penod
Surplus en aovaluation of Gxed azsts - ndefiay

{Deficit) / Surphus on revatuation of Avallable for Sale securities - net of fax

Market Treasury Bills
Pakistzn Investment Bonds
Sukuk and [jarah Bonds
Listed shares

Related deferred tax asset/ (liabiliy)

CONTINGENCIES AND COMMITMENTS

Guarantees
Commitments
Other cortingent iabalities

Guarintees:
Guaramees issued f2s ounng:
Financial guarantees

Perfonmance guarantess
Gther puaraniees

Commitments:

Procumentary credits and short-term trade-related transactions
Letters of credu

Commitments in respect of:

Farward foreifn exchinge eoutracts;
~ Purchase
- Sale

Commitment in respect of derivatives
- Interest rate swaps
- {ross currency swaps

Commitment in respect of epersting lease

Commitment for acquisition of fixed assets

Other contingent linbilities

Nore

2.1
19.2

9.7
9.2

247
26.2
203

31 March 2022 (Un-
atdited)

31 December 2021
{Audited)

(Rupees in '000)

8,121,886 8,139,078
(720,817 (799,934
7,401,869 7.330,024
(267,025) 270,181)
280,807 315,982
13,782 41,801
7.415.651 7378825
CAL 1) L=
8,129,978 7,743,270
- 419,228
(8,092) (34,520
8,121,886 8,120,678
(270,581) (254,107)
- (1954
. 129,432)
3,156 13,463
(267,025) (270,181}
7354841 7,859,797
526,414 (68.204)
(91,611} (657,740}
(166,677 {107,377}
64,685 33.366
(720,017} (799,954}
280,807 313,982
(439,210} (487,077
147,490,442 137.216.358
630,441,589 491,543,968
30,781,591 30.781.591
508,715,622 539 351 747
10,194,932 11,525,652
95,105,792 90,299 604
42.189.718 35.397.132
117190112 [ERRETETD
47,234,955 54,690,025
289,706,593 233,823,406
240,797,709 156,529,301
E3,644,916 14,096,236
38,787,168 32,064,531
373 702
271,675 345,774
630,443,589 391,543,968
30781 591 30,781 591

The Bank has a case before the Court on the land where an office bullding is consirucred and the Bank owns a ponion of that premises, A request for clearince of 18
premises from the cormpetent ourt las been filed based on the fact that the Bank is a bonafide purchaser of the premises having ro relevance with the principal case.
Considering the facts of the case. (he management expects a favourable decision in this case from the competent court. The Bank is also in litigation with vasious
tenants for repossessing its office space m one of its other owned properties. These cases are now being adjudicated before the Court of Real Controller. Based on the
facts of the case and the opinion of legal counsel, the management gxpects a favourable decision from the dealing coun in rematning cases.

An order tor income year 201 | levying Federal Excise Duty of Rs. 5135.6 mulhen has been sssued, The demand has been stayed by the Sindh High Court.



20.3.2 The tx depariment amended the assessments for income years 2067 to 2009 (tax years 200% to 2020 respectively) under the refated provisions of the Income Tax Law and appeals against the amended
assessment avders are pending before different appeliale forums. The management considers that 2 significant amount of the additional tax Lability is the result of liming differences and is confident that the
wsucs in the sbove mentioned tax years will be decided in favour of the Bank st appellate forums. A ingly, no additional provision is required. Furthet, the Sindh High Court has decided the sssue of
goodwill amortisation in favour of the Bank for the tax years 2008 and 2012 and the Federal Board of Revenuc has fed leave to appeal before the Supreme Court of Pakistan,

31 Mareh 2022 31 December
(Un-asudited} 2021 {Audired)

{Rupees in '000)

204 Commitments in respect of forward foreipn exchange contracts

Purchase from
State Bank of Pakistan 58,013,195 42922076
Other banks 128,653,236 185697911
Customers 3,040, 142 5203422
259,706,593 211821404
Sale to
State Bank of Pakistan - -
Other banks 136,463,647 154.490,357
Customers 4.334,002 2033944
249,797,709 | 56 329,201

The mamniks of the abeve contragls are spread aver a period of ohe year
20.5  Commitments 1o extend credit

The Bank makes commilments 10 extend credit i the nommal ¢ourse of ks business bui these being revocable commitments do not sttt any significant penalty or expense if the Tacility is unilaemally

weithdrawn
31 March 2022 31 December
{En-aqudited) 2021 (Audited)
20,6 Commitments in respect of derivatives {Rupecs in 000}
Inferest rite Swaps
- Purchage 3,822,458 4045113
- Sak 0822458 1045113
13,644,916 14,0916
Cross currency $waps
- Purchase - §5,688 500 EEREN]
- Sale 13,098,668 22,229,684
38,787,168 32064,531
207 Commitments in respect af operating lease
Not Izter than one year - -
Later than ene year and ool later than five years 573 L]
Later than five years A
573 7112
20.8  Derivalive instraments .
2081 Product analysts M 31 March 2022 (Un-sudited)
{Rugrees in "000)
| Interest Rate Swaps | i Cross Currency Swaps | l FX Options l
Counterparties National Alark 1o market National dlark to market National Mark 10 market
Trisscipal * axin £ loss Principal * uain / loss Principal * uain f foss
With Banks for
Hedging 3811438 95,607 4,749,838 {484,365} - -
Market Makmg - - 713820 {204.867) - -

With ¥1s other than banks
Hedging i - | | . I ] ) I i l i ’ | | ’ l
AL t : ! L !

¥¥ith other entities for

Hedging B - - - - -

Mearket Making 9813458 (305,839 33,313,540t {4,517.965) - -
Togat

Hedying | 3,822,458 | 95,667 ! | 4,249,538 | I (484,365} ] - -

Market Making 9.822.458 (30.839) 34,037.331 (4,722,332 - -

31D bez 2020 (audited)
J— tRupess in O
| Interest Rate Swaps ] | Cross Currency Swaps l | FX Options I
Counterpanies Notional Mark to market Notional Mark ro markei Notional Mark to market
Principat * gan loss Principal = gain - Joss Pringgrat = gain - loss

With Banks for
Hedging, | -L045.I13| i 35.235| | 3940,143 (359,047 I . I | - |
Market Making . . 734611 1267.3461 . -
With FIs ollier than banks
I T I | B b
Market Making - - - - - .

With ather entities for

Hedging - N - N " N

Market Makmng 10045113 {145,342y 26,3397 4,175,395 - -
Total

Hedgng 4045182 25,235 440,143 (359047} - -

Market Makng 10045143 1145342y 27124359 {hads - -

At the exchange rate prevatling at penod end
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21 MARK-UP/RETURN/ INTEREST EARNED

On loans and advances 1o customers
On loans and advances to financial institutions
COn investments in: i) Held for trading securities
it} Available for sale securitics
On deposits with financial institutions / State Bank of Pakistan
On securities purchaged under resale agreetments
O call money lending ¢ placements

[
I

MARK-UP/RETURN/INTEREST EXPENSED

Deposits

Securities sobd under repurchase agreements

Call borrowings

Barrowings from State Bank of Pakistan under Export Refinance (ERF) scheme
Cast of foreign currency swaps againsi foreign cumrency deposits ¢ bomowings
Deposit protection premivm

Finance cost of lease liability

Three months
period ended

31 March 2022 {Un-

Note audited)

Three months
period ended

31 March 202§

{Un-audited)

—_— (Rupees in '000) ——-———

6219878 4,267,573
5315 9,690
103,793 153,339
9,985,517 5.777,526
1,295 .
53,993 99272
2337 74,278
16,393,164 10,381,678
7,241571 3,955,358
456,676 88,717
667 1174
118,702 97,774
166,790 16.441
2 139,661 129,995
57,045 70,391
5.181.112 3.350.845

22.1  As per State Bank of Pakistan DPC Circulas No. 04 of 2018, dated 22nd June 2018, ali member banks are required to pay deposits
pretection premium at the rate of9.16% on eligible deposits as defined in the aforesaid cireular

23 FEE & COMMISSION INCOME

Branch banking customer fees .
Consmner finance refated fees

Card related fees (debit and credit casds)
Credit related fees

Tnvestment banking fees

Brokerage charges

Conmmission on trade and cash maragement
Comimission on guarantees

Commission on remittances including home remitionces
Commission on bancassurance

Custody Fees

24 FOREIGN EXCHANGE INCOME
Gain (loss) realised from dealing in

Foreign Currencies
Derivative financial instruments

=~
tn

GAIN /(LOSS) ON SECURITIES

Realised
Unrealised - held for trading

25,1 Realised gain on:

Federal Government Securities
Market Treasury Bills
Pakistan Investment Bonds
ljarah Sukuk

6 OTHER INCOME

Rent on property

Gain on sale of fixed assets - net

Sri Eanka branch operations cost & FX translation

Recoveries against assets from acquisition of Union Bank Limited
Gain on lease termination

Gain on acquistion of assets

Three months
period ended

31 March 2022 (Un-

Nete audited)

Three months
period ended
31 March 2021
(Un-audited)

evemmmnene (Rupees in '"000} —ocewwme

94,250 04,514
11,041 24,671

439,131 416,039

1.852 1802

35,50 12,899
(17,790 (20,445)

245,004 198,313

116,845 91226

35,973 47,118

11,699 20,202

3812 42,161

1.031.327 948.500

2020810 1,087,693
676 {487.478)

7021487 600.215

25 L1I3 447 426,834
9.7 170.718 100,577
1.284.165 527411

669,696 347,041

442,322 73,205

1,419 7,388

1,113,447 426,834

2,592 2278

1325 3,937

(12.918) (4.214)

- 29535

- 1,570

9.001) 33,106




i

e

INTERNAL

27 OPERATING EXPENSES Note

Total compeasation expense
Property cxpense

Rent & taxes

Insurance

Unilities cost

Seceurily {including guards)
Repair & maintenance

Civii works

Fagilities inanagement cost
Depreciation (Property related)
Depreciation (Right of use assets)
Cleaning and Janitorial

Minor Baprovements, additions and athers

Information technology expenses
Saliware maintenance

Hardware maintenance
Bepreciation {IT related)
Amortization

Network charges

Other operating expenses

Direciors’ fees and allowances

Fees and allowances to Shariah Board
Legal & professional charges
QOutsourced services costs

Travelling & conveyance
Depreciation {Other fixed assels)
Training & development

Postage & courier charges
Commynication

Statianery & printing

Marketing, advertisement & publicity
Asitors remuneration

Cash transportation services
Decunmentation and processing charges
Insumnce

Others

28 OTHER CHARGES
Net charge against fines and penalties imposed by SBP
29 REVERSALS /{PROVISIONS) & WRITE OFFS - NET

Provision against loans and advances b3 &18°2
Provision against off-batance sheet ohligations - net

Recovery of amounts written off

Bad debts written off dircetly

30 TAXATION

- Cusrent
- Trdor years
- Deferred

31 EARNINGS PER SHARE - BASIC AND DILUTED

Profit for the period

Weighted average number of ordinary shares

Eamings per share - basic and dilued

‘Three months ‘Three months period
period ended ended

31 March 2022 31 March 2021 (Un-
(Un-audited) audited)

~——-—-{Rupees in "000)eeeuessuns

1.702,967 1565647
4417 16,956
3,112 336
54,852 62344
51,290 52,683
65374 58915
38,920 70493
33,503 31,132
26,199 32732
114,569 146,028
103,633 93,999
32211 19,728
558,080 585.346
78,248 62,422
52,553 85520
71,900 66,493
- 3
2,235 3278
204,937 217,718
3,100 1100
4,665 3,042
37,777 52676
26,714 28,891
19,146 8,395
11,869 18078
279 1514
35,793 49215
94611 76,533
61,150 50,169
£22.036 53771
3,076 5,500
13,412 18.266
19231 35,689
4475 11193
85912 29,563
567.048 445,597
3.0 a3 T erAeng
11 16.084
699,588 540,037
304 -
86.222 114,843
(35.993) (78,990)
730317 572,590
4,314,065 2831,837
398,423 (184.,615)

4.712.488 2643222

7,061,514 3,218,974

{Number of shares)

3.871.585,021 3,871,585.021

{Rupees) (Rupees}

1.82 0.83
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334

Segment Defails with respect to Buskness Aetivities

Profit & Lass
[nter segiment revenue - net
Net mork-up / return / profit

MNon mark-up f retsen / interest inconie

Tatal [ncotne

Segmeni direct expenses
Inter segment expense allocation
Total expenses

{Reversals) / provisiens
Profit before taxation

Balanec Sheet

Cash & Bank balances
[nvestments
Net inter segiment lendiny
Lendinsy to fnaacial institutions
Advances - perfonming

- Non performiny
Others
Total Assets

Borowmngs

Depaosits & other accounts
MNet iater segamnent borrowmng
Others

Total linbilities

Equity

Total Equity & liahilities

Contingencies & Cemmitments

{uter segment revenue - net
Net mark-up ¢ return ¢ profit

Non ll‘IE\Tkapf retumn £ interest mcome

Total fncame

Segmnent direct expenses
Inter segment expense allocation
Total expenses

{Reversais) 7 pravisions

L0k oottt

Balanee Sheet

Cash & Bank balances
Investiments
Net inter sepment lendmy
Lending to financial inssitunons
Advances - perfornung

- Non performing
Qthers
Total Assets

Borrowwngs

Depasits & other accaunts
Net ater segment borrowmg
Others

Total liabilities

Equity

Total Equity & liabilitics

Centingencies & Camniitments

31 March 2022 (Un-audited)

Corporate Consumer
Commergial Private Central and Total
Institutionai Business Other Items
Baaking Banking
{Rupees in '"000}
2,207,252 5477187 {7,684439) -
(62,656) (1.623,527) 9,898,235 B.212,052
4,726,004 1,289.210 75,743 6,000,957
6,870,600 5,142,870 2,289,539 i4,303,009
899,550 £,961,901 397,873 3,259,324
899,550 1,961,901 397873 3,259324
(643,788) (86.529) - (730,317)
6.614.838 3.267.498 1.891.666 F1.774.002

. - 63,721,094 63,721,094
59,287,549 50,000 380,832,825 440,170,3H
49,870,367 326,599,381 (376,469,748) -

- - 55,394,146 55,394,146

207,873,098 42,392,526 - 250,265,624
Bi2,852 894,274 - 1,707,126
48,738,975 15,030,241 22,849,483 86,618,699
366,582,841 384,966,422 E46,327,200 B97.877,063
47,754,288 . 32,385,097 80,139,385
266,767,763 383,160,549 14,546 649,942,858
52,060,790 1,805,873 33,940,828 47,846,791
366,582,841 384,966,422 66,379,771 87,920,034
- . 79,948,029 79,948,029
366,582,841 184,966,422 146,327,800 897.877.063
246,567,396 580,387 561,558,139 B808.715.622
31 Mareh 2021 ¢Un-audited)

833370 4,516,352 (5.349,722) -
§31418 (892,093) 6,182,508 0,021.833
£108.189 1193405 (25,820 2281774
27372077 4,723,004 806,966 8.303.607
§44.509 1841730 328.062 014,301
544,509 1,541 730 328.062 3.014,301
[646.:402) 73,572 - (572,890)

3 December 2021 (Auwdiied)

- - 69,863,095 69,863,095
32344324 50,000 398,188,963 450,583,287
40,441,108 325310454 {371,751.502} -

- - 11,728,869 11,728,869

192,054,790 40.338,721 - 232,413,511
852881 906,225 - 1,759,106
38,885,713 15,033,116 19,158,843 73,077,672
330,578,816 IBLH38.516 127,188,208 $30.425.540
- - 35,028,767 35.028,707
246,278,219 380,469401 36,192 620,774.412
84,300,597 1,189,413 12,527.393 98,01 7.105
330578816 381,658,516 47,582,952 759,820,284
- - 79,603,236 79,605,256
330.573.516 381.658.516 127.188.208 839,425 540
237.577.548 493323 421,480,776

659.551.047
Pt
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34 RELATED PARTY TRANSACTIONS

Related parties comprise of Standard Chartered Plo., ullimate parent company, ils olher subsidiariss and branches, key management personnel, employees' retirement benefit funds and ather associated
undertakings. The transactions with related partics are conducted a1 comumercial 7 agreed terms. The Bank aka provides advances 1o employees at reduced rates in accordance with thew terms of
employment,

The transagtions and balanees with related parties are summarnised as follows

31 March 2022 {Un-awdited) 31 December 2021 - audited

S

e

Key Other related Key Other related
Parent Directors management Parem Directors management
parties . pacties
personned I
tRupees in "Q0D)
Balances wilk other banks
In current accounts 9.070,398 - - - 9.486,490 - - -
In deposit accounts - - - - - - - -
9,070,308 - - - 9,486,490 - - -
Lending to financiak institetions
Opening balance 6,560,984 - - - 60,281,457 - - -
Addition during the year 286,576,514 - - - 1,906,963,566 - - -
Repaid during the year (927,743,412) - - - (1,966.686.03% - - -
Closing balange 55,304,146 - - - G360 984 - - -
Advanees
Qpening balance - 84 217,158 - - 163 199961 -
Addition during the year - 1529 28,983 - - 2,265 199,206 -
Repaid during the year - {1540 (3M245) - - {2285 (143.347) .
Tranafer in 7 {oul) - ael - - - - - - 138,692} -
Closing balance - 73 115.896 - - 34 2TESR +
Priovizion held against advances = - - - - > - -
Other Assets
[nterest - mark-up acerued 7.603 - 864 - 176 {056 -
Reverable from staff retirement fund - - - 13,850 - . 13.850
Due from associated undertakings 57463 - - - FIREH - -
Quher receivable - - - - - - - -
65066 - 864 13,850 R3320 - 105G 13,850
Borrowings
Opening balance 10,846 - - - 58597 - - -
Borrowinygs durmy the year - - - - 4770 -
Seutied during the year (8.677) - - - (51520 - - -
Closing balance ?.,1&2 - - - 10846 - .
Depasits and other aceounts
Gpening balance 732691 155,902 44,835 116,030 568660 163,244 181742 [47.070
Recerved during the year 04,113 84,686 337,281 Iz1456 {55054 1.500,331 HUZEEA ) 1.220 574
Withdrawn during the year {114,029} 170,978) (281,488) (229,248} (24920 (1807675 {185 164} 2ol 510
Transfer in 7 (out} - not - - - - - - 111.362) -
Closing balance 811175 169.610 200.628 108,238 F31.691 135002 144.8138 116.030
S )
Other Liabilities
Due to halding company 21.959.558 - - 14,336,997 .
Other liabilities - 1.871 - - - 2373
21.059. 858 1.“371 - - 14 336 307 2373 -
Contingencies and Comntiteents
Comimitments m respeet of torward foragn
exchange contracts £,500,223 - - - 2083624 -
Derivatives
Denvative instramaents - Diterest rate swaps - nobional 8,572,219 - - - §085.250 -
Denvative assets 110,687 - - - 3.082 -
Benvative habilines 411,563 - - - 364206 - - -
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RELATED PARTY TRANSACTIONS

Ingome

Markup : retwm ¢ interest eamed
Fec and commission income
Income ¢ (loss) from derivatives

Expense

Mark-up - retum ¢ interest paid
Fec and commission expense
Operating expenses

Rent and Renovation expense

Other transactions

Dividend paid

Contribution to defined centribution plans
Net charge for defined contribution plans

31 March 2022 {Un-audited) 31 March 202# {Un-audited)
. Key management | Other related Kevy  management Other relared
Parent Directors personnel parties Parent Direstors personnel partics
(Rupees in '009)
24,358 37 6,228 - 13,968 & 7.755 -
3,562 12 - - 3524 7 6 -
493,772 - - - (19.214) - - -
B 204 859 3,020 - L1 495 L.667
16,053 3300 101,188 . 12,590 3,100 107,296 -
- - - 100,665 - - - 72572
- - - 1,665 - - - 71572

The term ‘related panty' shall have the same meaning as specified under {AS 24 - 'Related party disclosures’

CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS

Minkmum Capital Requirement (MCRy:
Paid-up capital {net of losses)

Capital Adequacy Ratio (CAR):

Eligible Commeon Fguity Tier 1 (CET 1) Capital

Eligible Additionat Tier § {ADT 1) Capita!
Total Eligible Tier | Capital

Eligivle Twrr 2 Capital

Taotal Elsgible Capilat {Tier § + Tier 2)

Risk Weighted Assets (RWAs)
Credit Risk

Market Risk

Operationa} Risk

Tetat

Common Equity Tier | Capital Adequacy ratie

Tier | Capital Adequacy Ratio
Tetal Capital Adequacy Rario

Mmimum CAR (including Capital Conservation Buffer)

Leverage Ratio (LR):
Eligible Ticr | Capitat
Total Exposures

Mmmum SBP Requirement

Liguidity Coverage Ratio {LCR):
Average High Quality Liquid Assers
Average Net Cash Quifiow:

Average Liquudity Coverage Rato
Minimum SBP Requirement

Net Stable Funding Ratio (NSFR)::
Toral Available Stable Funding
Total Required Stable Funding

Net Stable Funding Ratio

Minimum SBP Requirement

31 March 2022 {Un-

34 Decernber

audited) 021 {Audited)
{Rupees in 000}
KRR I 1
35,436,361 | 54,621,127 |
38,436,361 53,621,127
9,529,202 10,047,423
64,965,563 64,068 351
312,492,692 272,298,632
17,509,698 39,378,953
7,351,669 70,351,669
414.354.050
13.51% 14.30%
13.80% 1430,
15,85 6 73%
11,50% 1130%
55,436,361 54.621,127
1070549916 1025310071
RSN
EATYA Tl
451,369,823 408,146,977
92984444 35,437,728
435.4% 377 70
180.40% 10{1 0%
589,237,663 581,667,236
255,672,824 248,478,720
231% m
1003 1007,
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ISLAMIC BANKING BUSINESS

The bank is operating 2 (31 December 202{: 2) Islamic banking branches and 39 (3 December 2021{: 39) Islamic banking

windows at the end of the period.

Note

ASSETS

Cash and balances with treasury banks

Due from financial institations 36.1
Investments 36.2
Islumic financing and relfated assets - net 36.3
Fixed assets

Other assets

Total Assets

LIABILITIES

Bills pavable

Due 1o financial institutions

Deposits and other accounts 36.4
Due to Head Office

Other Habilities

NET ASSETS
REPRESENTED BY
Islamic Banking Fund

(Deficit) / surplus on revaluation of assets
Unappropriated / Unremitted profit 36.9

CONTINGENCIES AND COMMITMENTS 36.0

31 March 20622 (Un-
audited)

31 December 2021
{Audited)

----—(Rupees iu '040)------

4,349,182 3,085,646
7,689,866 6,560,084
18,361,017 19,073,804
73,656,506 58,546,455
97,870 204,137
7,271,527 6,716,261
111,925,968 95,087,287
121,202 54,750
4,741,529 4,741,529
62,108,726 60,424,815
22,576,220 9,637,350
7,201,479 6,627,919
96,749,156 81,516,363
15,176,812 13,570,924
500,080 500,000
(166,677) {(107.377)
14,843,489 13,178,301
15,176,812 13.570.924

The profit and loss account of the Bank's Islamic banking branches for the period ended 3§ March 2022 is as follows:

Note
Protit s retum eumed 36,7
Profit / return expensed 36.8

Net Profit / return

Other income

Fee and Commission ncome
Foreign Exchange Income
Gain / {loss) on securities
Other lncome

Tetal other income

Total Income
Other expenses

Operating expenses

Profit / (loss) before provisions
Provisions and write offs - net
Profit / (loss) before taxasion

31 March 2022 (Un-
audited)

31 March 2021 {Un-
audited)

...... (Rupees in "000)------

Z, 163,340 1360, 308
(517,607 (335,040
1,650,733 1225328
190,526 193,278
246,452 302,599
33,815 5.379
21,784 29
492,577 501,285
2,143,310 1,726,613
(527,967} | (482,279}
(527,967) (482,279)
1,615,343 1,244,334
49,845 (88,199)
1.665.188 1,156,135

The Bank calculates and files a singie corporate tax retumn as per the requirements of Income Tax Ordinance, 2001, Segmental
calculation is not required for filing, However, considering the revised format requiremens of the financial statements to disclose
Islamic Banking segment's tax charge separately. a notional tax charge for Islamic Banking is expected to be Rs, 0.65 billion (31

March 2021: Rs. 0.45 billion),
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36.1

6.2

36.}

364

le.s

36.7

36.8

31 March 2022 (Un-audited}

31 December 202§ {Audited)

In Lacal In Foreign In Lecal In Foreign
Currency currencies Total Curzency currencies Toual
{Rupeesin '000)
Due fram Financial Institutiens
Unsecured - 7.689,866 7.689,860 6,560,984 6.560,U84
Bai Muyjjal Recervable from Swate Bank of Pakistan - - - - - -
- 7.68%.866 _m?_% - 6,560,985 5 560.984
31 March 2022 (Un-audited) 31 Drecember 2621 {Audited)
Cost/ . f
. Provision For Surplus/ Carrying Cost/ Amentised]  Provisios for ‘ .
Ameztised diminution {Deficit} Value cost diminution Suzplus  {Deficit) Carrying Value
Investments by segments: cost
{Rupces in '(90)
Federat Government Securities:
fjarah Sekuk 18462,3-H - (166,677)} 18,295,667 15,507,285 - (737N 18,459,908
Islamic Naya Pakistan Certificates 565,350 565,350 611 8% - 613896
Bai Muajjal with GOP - - - - - - - -
19,027,694 - (156,677 18,861,017 19,181,181 . (107377 19,073,804
Nen Gavernment Debt Securities
Listed - - B - - - - -
Unlisted - - - - - - - -
Total Investments 19,627,694 - (166.677) 15861087 [ENETWE]] - (117.377) 19,073,504

slamic financing and related assets

Murahaha

Musharaka

Diminishimg Musharaka

Kafalah

Musawammah

Vjrah (Saadw Credit Tards)

Advances against [slamic assets - Murabaha

Advances against [slommic assets - Diminighing Musharkah

Advances against [lamic assets - stisna

Inventory related to Iskamic inancing - Murabaha

Gross Iskamic financing and related assets
Less: provision againat [shmic financings
Specific
Geavnl

Istamic financiage and related asseds - net of provision

Depasity

Customers
Current deposis
Suvings depuaits
Term deposis
Margin accounts

Finuncial Enstitutions
Current deposits

Lerm depuosmy

Charity Fund
Opening Batance

Additiens during the pered

Received from customers on account of delayed payment

Olher Non-Shanah compliant incorme
Payments - wtilizahion dunng the pened
Education

Eealth

Closing Ralance

CONTINGENCIES AND COMMITMENTS

Guaramees
Commitments
Other contingent habilines

ProfitReturn Esened of Fisancing, Investments and Placemen

Profit gammed on
Financing
Investments
Flacements

Prafit on Beposils and other Dues Espenscd

Deposits and other accounts
Due to Financial Institutions
Deposut protection premunn
Finance cost of jease liabilny

34 March 2022 {Une 31 December 2021

audited)

£Audiedy

{Rupees in "G00}

6,136,634 4103 516
19,326,789 17,561,136
24,305,190 ELETTYALS

700,459 B

§.348,731 1,730,700

433,388 ERERYE

7,106,578 254,350

1,070,833 1121914

1,456,600 1,406,000

£.619.369 25613 506
19,618,961 3y,334,500

(529,035]” (511.194)

{430,420 (496.871)

{958.455] (1005 40A5)
73.636.506 58,340,

o SELL L
38,470,657 3I5497.577
22,364,154 22931813

445,826 936,549
160288 L560
6110935 S5.773.559
53818 29,329
Litavt :
667501 651216
£ 108,736 6 414 K15
Sh A
9586 10,553
| 1,088 || 3015 |
74 230
E62 3338
I {6,730) B I
- [-.000)
(6.750) 14.000)
4298 Y $46
L

5,525,268 1429452
13,614,238 2,670,350

5248316 $.623,612
25387.842 14723434

34 March 2022 (Un-

3 March 2021

autlited) {Un-audited)
{Rupees in *500)
1,684,237 1870161
481,757 4R9.447
2346 760
2.168.340 1560.7@’3‘
(475,186} {245,270}
(21,123 (18,479
(18,505} 17,210
(2,793} {4,080}
(517,607} (335,040
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369 Islamie Banking Business Unappropritted Pralit

Openmg Balance 13,178,301 8570985
Add: 1slamic Banking profit for the period 663,188 4607316
Less: Transferred - Remitted to Head Office - -

Closing Balance 14.&3.4_85‘ 13,178,301

36,10 Profit & Loss distribution and Poot Management
The Bank manages following aszets pools for profit and loss distnbubion

a) islamic Expost Refinance Scheme (1ERS) Musharakah Pool; and
by Mudarshah Deposilors Pool

a} lslamic Export Relinance Scheme (IERS) Musharakah Pool

Banks create Musharakah Pool as advised by SBP, consisting of financing to a minimum of 13 blue chip companies oa Islamic modes with diversification in multiple sectors,
Banks's tnvestient in Mushartakah Pool is at least equal to the amount of export refinance avatled from SBP. Key features, risks, rewards and caleulation of profit / loss of

The relevant details are mentioned hereunder

Prolit rate snd Average Bank Profit SBP Proft Bank Profit % SBP Profit %%
! weightage return en
Type of Post announcenient | Poal Assets
perlod
| 1ERF Poal | Moathly | 656% |} 146 £ 30 1] 22160 | 36.4% il 13.2% |

b) Mudaralmh Fool

The profit and loss sharing between the depositor (Rabb-ul-Maal) and Bank (Mudarib) is based upon the underlying prinaiples of Mudaraba. In this rezard. following pools
are managed by the Back

fieneral Pool

Special Pool

High Yield Pool

Special Term Deposit Pool
Special Pool - CCIB

W onowe s —

iy Koy features and risk & veward characteristics

Sandwy Savings accounts & Term Deposit Account (Mudarabah based remunerative deposits) are Shariah compliant accounts based on the Islamic principle of “Mudarabah™
Mudarabah is a partogrship whers one party provides funds to ather for investing in a busingss. The partaer who 5 investing the funds s “Rabb-ul-Mal {Depostter) and the
pariner who manages the investment is “Mudarib™ (Working Partner) The Bank (Mudarib) invests the fands io Shariak ¢omplians avenues ¢ generate return:profit This
return & profit is shared on the basis of profit & loss sharing as per the pre-agreed mechanism between the Bark and the cusiomer

In case of loss. the sanie is bome by the depositor i proportion to their invesunenis, and the Baok (Mudarib) bears the loss of its effons services i managing Mudarabah

ii} Parameters usetl for allocation of profit, charging expenses and provisions

The profit is caloelated from income earned on the remuncrative assels tagyged to the pool and is distributed betw een Mudarnib {Bank) and Rabb-ui-Maal (Depositor} based on
the declared sharing ratios and weightages before Ihe beginning of the concemed penod

iii) Deployment of Mudaraba based deposits
The applications of the Mudarabab based remuncerative deposits are [slamic Advances. [nvestments. and Placements for geacrating profits to be shared amony the depositors
as per the ageeed and approved weightage mechanism. The deposits and funds are invested in different sectors and avenues iscluding Sukuk, Bair Muajjal (backed by

Government of Pakistan). Sugar, Textile. Fertifizer. Cement. Power. Packaging. Fast-moving consumer goods $FMOGY. Rice. Tdible O Steel. Lowistics . Automobile, Cables

iv) Other information

l Type of Pool |
! General ! Special ” High Yicld Speciat Term ” Special Pool - |
Deposit CCip

Profitrate weightage aaneuncement frequency Monthhy Maonthly Monthly Monthly Monshly
Mudar:b share {amounz 1z ‘0003 120,008 9,301 19,198 243 12,298
Mudarsh share (%e) 39.4%, 13.0% 13.3% 21 4% {1 2%
Mudarib Share transferred through Hiba {Amount i '000) 32.50% 7346 8.023 1210 H.327
Mudarib Share wansferred through Hiba (e} 21 3% 43 6% 29.6% 36 1% 49.0%
Average returm on pool assets 1% 3% 9.8% 1306% 96%
Averape refurs on deposits §3% 79% 9.7% 8 2% 3 5%
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e Can your investments
have a positive impact
on the world?

When you put your money into Standard Chartered
Sustainable Investments, not only can you do well, but
you also do good in parts of the world that need it most.
Like financing hospitals to improve access to healthcare.
Learn more at sc.com/hereforgood
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BANK ACCOUNT

IN MINUTES |

The first bank to offer Biometric verification
through the Mobile App.

At Standard Chartered, we continue to bring international experience
and reliable service for our valued clients. With the all-new SC Mobile
App, you can not only open your account but also do so much more,
all with just a tap.

Open. Verify. Transact.
(77 = -
’./ » B F @

Account Biometric Credit Card Debit Card FX
Opening Verification Activation Activation Conversion

Get More Done - Download Now!
2 Available on the GETITON B Available on the
@& App Store P> Google Play [l (8% AppGallery

Also available for Islamic Banking clients.

For more details, visit sc.com/pk or scan the QR code
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