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Ref# ComSecjPSXjOSOj2021 
April 12, 2021 

The General Manager 
Pakistan Stock Exchange Limited 
Stock Exchange Building 
Stock Exchange Road 
Karachi 

Subject: Disclosure of Interest by a Substantial Shareholder and Material Information under 
sections 5.6.4 and 5.6.1 (a) (ix) of PSX Rule Book 

Dear Sir, 

This is further to our letter bearing reference No. ComSecjPSXj044j2021 dated April 1, 2021, 
pertaining to Disclosure of Material Information. 

Samba Bank Limited ("SBL") has received intimation on April 9, 2021, that 852,040,531 (eight hundred 
fifty two million forty thousand five hundred thirty one) ordinary shares (constituting approximately 
84.51% (eighty four point five one percent) of the issued and paid up capital of Samba Bank Limited, 
previously held by. its substantial shareholder i.e. Samba Financial Group ("SFG"), have been 
transferred to / vested in Saudi National Bank (formerly, The National Commercial Bank) ("SNB") by 
operation of law i.e. as a consequence of the merger of SFG with and into SNB (as detailed below): 

Details of Transaction 

S. Name of Person 
No. with Description 

No. of 
Form of 

Date Nature 
Shares 

Rate Share Market 
Certificates 

Saudi National 
Bank (formerly, 
The National 

1. 
Commercial April 1, Merge- 

852,040,531 0 CDC 
Through 

Bank) 2021 Out CDC 
(Incoming 
Substantial 

Shareholder) 
Samba Financial 

Group 
April 1, Through 

2. (previous Merge-In 852,040,531 0 CDC 
Substantial 

2021 CDC 

Shareholder) 

The aforementioned transfer / vesting has been carried out as a consequence of the merger of SFG, a 
bank previously existing under the laws of the Kingdom of Saudi Arabia (previously being the 
substantial shareholder of Samba Bank Limited) with and into SNB (previously, The National 
Commercial Bank), a bank existing under the laws of the Kingdom of Saudi Arabia - KSA, as a result of 
which SFG has ceased to exist. Consequently, the aforementioned shares of Samba Bank Limited, 
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previously held by SFG, stand vested in SNB by operation of law, which has become the substantial 
shareholder of the company (subject to the below). 

It is emphasized that while the said merger has become effective under the laws of the Kingdom of 
Saudi Arabia, and the State Bank of Pakistan has provided its in-principle approval for The National 
Commercial Bank (which has been renamed as Saudi National Bank) as the sponsor and majority 
shareholder of Samba Bank Limited, the requisite approvals / no-objections are being sought from the 
State Bank of Pakistan for the transfer of the subject shares in the name of SNB (and shall be subject 
to such approval/no-objection). 

We confirm that the details of the said transaction will be presented in the subsequent meeting of the 
board of directors of Samba Bank Limited, as required under section 5.6.4 of the PSX Rule Book, and 
the same will be confirmed to the Exchange after the meeting. 

Also enclosed herewith a copy of Saudi National Bank ("SNB") letter dated April 8, 2021 pertaining to 
the Disclosure of Exempted Transactions pursuant to Section 109 of the Securities Act, 2015. 

CC: The Commissioner, Securities Market Division, SECP 
The Director / HOD, Surveillance, Supervision and Enforcement Department, SECP 
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