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S Bsudleings, 63 tinnab Aceans, Blamebad,

No. EMDICY 36/2009 /76 " Tanuary 20; 2010

Syed AdY Azfar Maqvi

Acting Campany Secretary & CFO

Samba Bank Limited (formerly Crescent Commercial Bank Limited),
6" Floor, Sideo Avenue Centre, :

Maulana Deen Muhammad Wafai Road,
Karacti ,

Sul:g'i&c?.: Application by Samba Banl Limited for Issue of shares at discount under Section 84 of
the Companies Ordingnes, 1984 and for relgmaﬁﬂn of Sub-Rule (v) of Rule 5§ of
‘ Companies {Issue of Capital) Rujes, 1996

Daar Sir,

Please refer to your application dated January |8, Z010 regarding izsnance nf.shares ut discount
by way of right under Section 84 of the Companies Ordinance, 1984 (“the Qrdinance’™ and seeking
refaxation {rom the requirements of Sub-rule (v) of Rule 5 of Companies (Issue of Capital) Rules, 1996
(the *Ruley™).

2. . in this gonnention, | am pleased to inform you that the Securities and Exchange Commission of
Pakigran (“the Commission™) on the basis of special reselution passed by the shareholders of Samba Bank
Limited (“the Bank®) in the Exwaordinary General Meeting (*EOQOGM™) held on December 30. 2009 and
k&t‘-piﬂg in wiesy the circumstarices of the case, has allowed the Bank utider Section 84 of the Ordinance to
1saue BA6.521 million shares at Rs.5.73 per share, {.¢, at g discount of Ra.4.25 per share, by avay of richi
isstie and has refaxed the requiretnents of the aforementioned Rule by virtue of powers conferred undsr
Ruls 10 of the Rules. This approval is however, subject to following conditions;

i) The aforementioned right issue at discount shall be governed by the terins and conditions as
approved by the shareholders in the aforesaid EOGM and information provided to the
Commission;

ik The Bank s advised LL'J submit a report to the Commission within 15 days of the u'_unpletmn
il n;ht:s Issue process reflecting sharag subscribed by shareholders.

1ii) All therélevant Jegal formalities required by State Bank of Fakistan-and the Ordinance are 1o

be completed by the Bank bef ore issuance of the aforementioned shares.
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3. Please Flt.-kllt‘\ﬁ Imige:.

Abid Flnssain

Dyirecten (Ertorarmdnt)




